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Charles E. Turner and Betty L. Tutner * * % & % & &% %',k % & % & * % & % & % % % %

***********'***********,*ﬁ******************

hereinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “Mortgagee”;

WITNESSETH

For value received by the Mortgagor from the Mortgagee, the Mox;tgagor has bargained and sold and does hereby grant, bargain, sell and convey -

unto the Mortgagee, all the following described property situate in

Klamath

County. Oregon. to wit:

-~

Corrected Legal Description

A tract of .land situated in the SW1/4NW1l/4 of section 15, T41S,
.R12EWM, Klamath County, Oregon, more particularly described as

follows:

Beginning at a 1/2-inch iron pin located S00°14'00"W (South by

D.V. M-73~3475) 30.00 feet and $89°46'00"E (East by D.V. M73-3475)
237.59 feet from the northwest corner of the SW1/4NW1l/4 of said
section 15; thence continuing S89°46'00"E 110.00 feet to an iron

pin; thence S00°14'00"W 100.00 feet to an iron pin; thence N89°46'00"W
110.00 feet to an iron pin; thence NO00°14"00"E 100.00 feet to the
point of beginning, containing 0.25 acres, with bearings based on
Survey No. 2339, as recorded in the Klamath County Surveyor's office.

il £ Jecrwiet

@B E‘laut ﬂnh @U ?}lﬂm the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $ Twenty Thousand and no/100% * * * % % # * % % * & #*

and interest thereon in accordance with the tenor of a certain promissory note executed by

% % % % *Charles E. Turner and

Betty L. Turner® % % % % % % % % % % % % % % % % % % % % % % % % % % & % % % % & % % * %
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dated May 5

,19_78

s_240.03 each, including

June ‘15 1918

commencing

interest, on the

____];_él:h__day of each

,» when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

LTt he will puy, when due, the bdebtednes hereby seenred,
with interest, as preseribed by said note, and all taxes, lieny and atility
charges upon said premises or for services furnished thereto,

2. That he will not commit or permit strip or waste of the said
premises or any part thereof; that he” will keep the real and personal
property hereinabove deseribed in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-

- pal and governmental rules and regulations with roference thereto: that
if any of the said property be damaged or destroyed by amyv canse, he
will immediately reconstinet’ or repair the same’ so that, shen come
pleted, it shall be worth not less than the vidue thereol st the tme of
such loss or damage; provided, that if such loss or damage shall be
caused by a hazard against which Insurance is carrled, the obligation of
the Mortgagor to repair or reconstruct shall not arise ‘unless the Mort-

, payable to the order of the Mortgagee in installments not less than

month

until _May ‘15, 1990

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

R That he will, at his own cost and expense, keep the building or
bulldiogs now or bevealter upon sald premdses, together with all personnl
property. covered by the lien hereof, fusured agajnst loss by Tire and
aggainnt loss by such other hazards as the Montgagee may from time 1o
time require, in one or mmore insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the

“amount of the indebteduness hereby secured (unless the full insurable

value of such building or buildings i less than the amount hereby se-

- cured, in which event the Mortgagor shall insure to the amount of the

full insurable value); that ‘all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and
policies agninst other hazards than those required, shall contain suek
provivionsyas the Mortgagee shall vequire aad shall provide, i sacl oen
ax the Mortgagee may preseribe, that los shall be payable to the Mt
gagee; that all such “policies and receipts showing full paymment of
premiwms therefor shall be delivered to and retained by the Mortugee
during the existence of this mortgage:; that at least 5 days prior to the ex-

INDIVIDUAL OR CORPORATION - RESIDENTIAL OR BUSINESS




k
bb
.,

o . . e o e e

- RV S

Klamath County,

A tract of land situated in the SWYNWY% of Section 15, T41S, R12EWM,
Oregon, more particularly described as follows: '
Beginning at a % inch iron pin located 5000 14'00"W (South by D.V. M73-3475) 3C.00 feet
and S$89°46'00"E '110.00 feet to an iron pin; thence S00°14'00"W 100.00 feet to an iron
pin; thence N89°%46'00"E 110.00 feet to an iron pin; thence NOO 14'00"E 100.00 feet

to the point of beginning, containing 0.25 acres, with bearings based on Survey

No. 2339, as recorded in the Klamath County Surveyor's office. -

v e

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining: also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
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counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

Un Haue and @ o HolD the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and natire, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This convevance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $

Twenty Thousand and no/100% * * % % % % * %

* k% &k %

and interest thereon in accordance with the tenor of a certain promissory note executed by

Betty L. Turner® * % % % %
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% % % % *Charles E. Turner and
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dated May 5

L1978

payable to the order of the Mortgagee in installments not less than

$_ 240.03 each including |

June 15

15th

interest, on the

L1978

r;ommpnoing

, when the balance then remaining unpaid shall be paid.

The Mortgagor does herehy covenant and agree to and with the
Mortgagee, its successors and assigns:

1. *Fhat he will pay, when due, the indébteduess: hereby secured,
with Interest, as preseribed by said note, and all taxes, Hens and utiliny
charges upon said premises or for services farnidhed thereto.

2. That he will not commit or permit strip or waste of the suid
premises or any part thereof: that he will keep the real and’personal
praperty hervinabove deseribed in eood order and vepair and in tenant-
able condition: that he will promptly comply with oy and all munici-
pal and govermental rules and regulations with reference thereto: that
if any of the said property be damaged or destroyed by any caunse, he
will immediately reconstruct or repair the same so that, when com-
pleted, it shall be worth not less than the value thereof at the time of
such loss or dumage: provided, that if such loss or' damuge shall be
eansed by @ hazard against which insurance is carrivd. the obligation of
the Mortgagor to repairor reconstruct shall not arise unless the Mort-

until

month

day of each

May 15, 1990

gagee shall consent to the application of insurance proceeds to the ex-
pense of such reconstruction or repuir.

3, That he will; at his own cost und expense, keep the building. or
buildings now or hereafter upon said premises, together with all personal
property covered by the lien- hereol, insured against loss by fire and
wgzadnst loss by such other hazards as the Mortgagee may from time to
e reguire, In one or more insurance companies satisfuctory 1o or
deslgnated by the Morigages bifan aggregate wmount not leess than the
amonnt of the indebtedness hereby seeured (unless the foll insurable
value of such building or buildings is less than the amount hereby se-
cured. in which event the Mortgagor shall insure to the mmount of the

- full insurable value); that all policies of insurance upon said’ premises.

including policies in exeess of the amonnt lereinabove: mentioned and
policies against other. hazards than those required. shall contain

provisions as the Mortgagee shall require and shall provide, ins L
as the Mortgagee may prescribe, that loss shall be payable to the: Muorte
wagee; that all such policies. and. receipts showing full pavment of
premiums therefor shall be delivered to and retained by the Morntgagee
uring the existence of this morgage; tit at leant S prior 1o the ex-
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* piration of any policy: or policies he will:deliver to the Mortgagee satis-- 1 ra: 8. That, in‘the'event of the insn‘a'l#:%[;ﬁgqit L Ch L fore-
factory renewals thereof together with premium receipts in full: that if close this mortgage, the Mortgagor will pay such snm diﬂb 6lir
any policy or policies shall impose any condition upon the liability of the and any appellate court may - adjudge reasonable as attorney™s fees™in
insurer or shall contain any “average clause” or other provision by which connection therewith and such further sums as the Mortgagee shall have
the insurer ‘may be liable for less than the full amount of the loss sus- paid or incurred for extensions of abstracts or title scarches ‘or examing-
tained, he will, ‘as often as the Mortgagee may require, providé the tion fees in‘connection therewith, whether or not final judgment or de.-
Mortgagee with all such evidence as it may request concerning the per- cree therein be entered and all such sumns are seeured hereby: that in
formunce of such condition or the existence of any facts or the value of any such suit. the court may. upon application of the plaintiff and with-
the property insured and, if it shall appear to the Mortgagee that the in- out-regard to the condition of the property or the adequacy of the se.
surance is prejudiced by the acts or omissions of the Mortgagor or that curity for this indebtedness hereby secured and without notice to the
the coverage is inadequate, the Mortgagor will do such acts and things Mortgagor or any one else, appoint a receiver to take possession and care
and obtain such further insurance as the Mortgagee may require; that of all said mortgaged property and ecollect and receive any or all of the
the Mortgagee may. ‘at its option, require the proceeds of any-insurance rents, issues and' profits- which had therctofore ariseni or aecrued ar
policies upon the said premises to he applied to’ the payment of the ip. which may arise or accrue during the pendency of such suit: that any
debtedness hereby scenred or to be used for the repair or reconstruction amount so réceived shall he applied toward the pavment of the debt se-
of the property damaged or destroyed, cured hereby, after first paving therefrom the charges and expenses of
such reecivership: but until a breach or default by the Mortgagor in one
4. That he will execute or procure such further assurance of his title or'more of his covenants or agreements-herein contained. he may remain
to the said property as may be requested by the Mortgagee. in possession of the mortgaged property and retain all rents actually paid
to and received by him prior to such default. ’
3. That in case the Mortgagor shall fail, neglect or refuse Lo do or
perform any of the acts or-things herein required to be done or pur- 8. The word “Mortgagor”, snd the Language of this instrunzent shall,
formed.: the Mortgagee may, at jts option; hut without any obligation to where there is more thun one mortgagor; be construed as plural and he
its part to so do, and without waiver of such default, procure any ju. binding jointly and severally upon all mortgagors and the word “Mort-
surance, pay any tases or liens or utility charges, make any repairs, or do gagee” shall apply to any holder of this mortgige. Masenline pionoins
any other of the things required, and any expenses so incurred and any include feminine and neuter. Al of the covenants of the Mortgagor shall
stns so’ paid shall bear interest at 8¢ per annum and shall be secured be binding upon his heirs, executors, administrators,  stecessors- and
hereby. assigns and inure to the benefit of the successors and assigns of the Mort-
#agee. In the event of any transfer of the property herein described ar
6. That he will not; without the prior written consent of Mortgagee, any part thereof or any interest therein, whether voluntary or involun-
transfer his interest in said premises or any part thereof, whether or not tary or hy operation of Taw!. the Mortgagee may, without notice to the
the transferec assumes or agrees to pay the indebtedness hereby 'sceured. Mortgagor or any one else, once.or often, extend the time of pavment or
Upen any application. for Mortiraged's consent to such a transfer. Mart: grantrenewals of indehtedness hereby secured for ARV terin, execute res
gagee may require. from ‘the transfeice such-“information sy wouls! leases ar purtial releases from the lien of (his mortige or inoany oflier
normally be required. if the transferec were 9 new loag applicant. Mor:- respect ‘modify the terms hereof withoug thereby affecting the personal
wayee shall not unreasonably withhold its eonsent’ As a condition of its primary liability of the Mortaagor for the pavment ol the indebtedness
consent to-any transfer, Mortgagee ‘may, in ity discretion, Impose g hereby secured. No caridition af this mortgage shall be deemed waived
service charge not exceeding one pérdent of the original amount of the unless the same be expressly waived i writing by the Mortgages. When.
indebtedness hereby secured and may inerease the interest rate on the Coever any natice, demand, o request is required by the terms héreaf or
indebtedness hereby secured by not more than one percent per annum. by any law now. in existence or herealter enucted, such notice, dencind
) : SRR i BT e e or sequest shall he sufficient if pensonally served. on oneor tnore of. the
7o That,'if any default be made in the pavment of the principal or persons who shall at the time hold record title to the operty herein
interest of the indebtedness hereby secured or in the performance of any deseribed or'if enclosed in postpaid envelope addressed 1o one or more

of the éovenants or agreements of this'mortgage, the Mortgagee'may, at - = of “such “persons of to the Mortgagor at the Tast address actuaily
its option. without notice, declare the entire sum sccured by this mort- furnished to the Mortgagee or at the mortgaged premises and deposited
wage due and pavable and foreclose this mortgage: : in any post office. station or letter box: Sl i

INWITNESS WIHEREOF . said ‘.\Iu}l;,'(i;.{»r‘rr has exeéiuted this indenture the ey aned sear first abone written,
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CORPORATE ACKNOWLEDCGEMENT
STATE OF ORECON. County of

19

Personally appeared

< andd

STATE OF ORECON . X .
i’ C - who being duly sworn. did say that he.
Connty of (Sd 02 0 i ) . i_\f(h{-
— j ! he
:!jz, . S 1y g/ an. . )
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Lersonally appeared the above na Hll'l!.{_ij 2 ra ;’ of
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; a4 corpuration. and that the seal affixed (o the foregoing instrument i the

and acknowledyed the faregoing instrument to be corporate scal of said corporation (provided said corpuration has such seaiy and

3 s that said instrument was signed and sealed on behalf of said corporation by
,Zﬁ.&'l«mlunmry act and deed. E authority of its Board of Directors: and he acknowledped said instrument to e

cfare me: iy voluntary act and deed.

é;/‘/t . Before me:
(SEAL) et [ M (Sealy

Ndafary Public for Oregon Notary Public for Oregon
My commission pires: LF — §~ ) 6 My commission expires:
e . LN eaT
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STATE: OF OREGON, | -
County’ “of ~Klamath o

Filed for record B8 T0579:04
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Portland, Oregon

Merrill Branch

Box 428
Merrill, ORegon 97633
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Charles E, Turner
Betty L. Turner

1 NDEXEDR/
STATE QOF OREGON; COUNTY OF KLAMATH; ss. . : ) D ! / .

I hereby certify that the within instrument  was teceived and filed for record on thc,'_'-ir_‘lg*da\,l of .

%A.D., 19:78 _ ;5119:231 o'clock A M., and duly recorded in Vol_.___M78
" of Mortx:ag_cs on Page. 1424) ’

S

WM. D, MILNE, Co ungy Clerk

FEE _32;99..“_ ‘ By L s I LZ\ Q&:J. 14(‘, ZEL_ e Depuaty
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