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THIS CONTRACT, Made this
.Emeat.,w-«.Sxizh,.a_ud..ﬁauuiq..ﬂ,A..SmeLth

and Dennisa ff. . [ SO .
. . e s, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following. de-

scribed lands and premises situated in math . ... .County, State of....i.,_,,Qa,,agonw, i, tO-WILS

ALl that ceatain real property more particulardy deacribed and set foath on {xhibit ngn
ettached hereto and by this refexence made a patt hereof.

SugQECT J0:  Ceontracta, liens, assessments, tules and regulations fox irrigation,
drainage and sewage, i any, reacrualions, restsictions, rasemente and aights of way
p{ record, and those appaxrent on the dand; all future read property Laxes and assecaments

Together with the 1967 LaConrona Mobile Home, Serial #54080,

for the sum of .ghmq:e,&}hﬁ_._&haumn&i..{i«ue huadred

(hereinafter called the purchase price) on account of which ....... Three. Lthonsand

Dollars ($...3,000.00...... ) is paid on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: Beginning Anguat I, 1978, montily paeymenis of not leas than $250.00 until
Auguat 1, 1993. Aa of Auguet I, 1993, the entire balance is due. 9f conteact is paid i
in ¢ull before Angust I, 1982, there will be a prepayment penalty of 8% intetest on i
three (3) monthe paymenta. Fhereafter said contract may be ¢ully paid at any Lime with=-|
out penalty. i

1

All of said purchase price may be paid at any time; all deferred balances shaill bear interest at the rata olu\.“.&% per cent per annum from

9“1’11 .I) ’Q78 e until paid, interest (o be paid ... ﬁ’oﬂ‘t[l‘c‘[ and ¢ é:{?\{:di{:f;éd/;{m the minimum reg-
ufar paymenis above required. Taxes on said premises lor the current tax year shall be prorated between the parties herefo as of this date.

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) /yn arily for buyer's prrsonal, farnily, household tl)r agricultural purposes,
7 2 At s e, i gr /i L, repami ) As, NGy Py i L i 9
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The buyer shall be entitled to possession of said lands on . ... % 4 ., 19..! ., and may retain such possession 50 long as he is not
in default under: the terms of this contract. The buyer agrees that at®al, IA‘L 1 keep the buildinds on said pr , now. or herealter crected,
in_good condition and repair and will not sutfer or perrmt ste or strip thereol; that he will keep said premises free lrom me hanic's and all other
Tiens and save the seller Farmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any such liens;
that he, will pay all taxes herealter levied against_ said property, as well as ull water rents, public charges and municipal liens which herealter lawiully
may be imposed upon said premises, all promptly  belore the same or any part thereol become past due: that at buyer's expense, he will insure and
keep insured all buildings now or herealter crected on said premises ugainst Joss or damage by fire (with extended coverage) in an amount not less

than § 20. Nna0.00.. ... in a company O companics aatisfactory (o the seller, with lons payable first to the seller and then to the buyer
as their respective inferesta may appest and all policies ol insurance fo be dolivered as soon as i d to the escrow afent hercinaltter named. Now
il the buyer shall fail to pay any such liens, cosis, water ronts, fnxes, or chnrges or to procure and pay lor such_inuurance, the sellor may do so ard
any payment so made ahall be added to and become a part of the debt secured by this contract and shall bear inferest at the rate aloresaid, without
waiver, however, of any, right arising to the seller tor buyer's breach of contract.
he seller has exhibited unto the buyer a title insurance policy insuring marketable title in and to said premises in the seller; scller's title
has been examined by the buyer and is accep im.
Contemporancously herewith, the seller has cxecuted & good and sullicient deed (the lorm of which hereby is approved by the buyer) convey-
ing the above described real estate in fec simple unto the buyer, his heirs and assigns, Iree and clear of incumbrances a3 of the date hereof, excepting

the casements, building and other restrictions now of record, if any, and........

.- TP R KL and has placed said q::d{ together with an executed copy ol this contract
and the title insurance policy mentioned above, in escrow with ... u@”“"’tl'— CO g

escrow agent; with instructions to deliver said decd, together with the lire and title insurance po , Jhis heirs and assigns,
upon the payment ol the purchase price and tull compliance by the buyer with the terms O i the balance of
said purchase price and the respective installments thereal, promptly at the times provided therefor, i use and benelit
of the seller. The escrow fee of the escrow agent shall be paid by the seller. und buyer in equal shares; hall be paid

by ‘the b"(v‘fe"-‘, JEUNPURUR——

(Continued on reverse)

*]MPORTANT NOTICE: Delete, by lining out, whichever phrate ond whichever warranty (A} or (B) is not pplicabl ) is applicobl and if the seller is
a creditor, os such word is defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST com ith the Act and Regulation by making required disclosures:
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become. o first lien to- finance the purchase of o dwelling in which event use
Stevens-Ness Form No. 1307 er similor.

........ frneat . Smith.and Beverly A.. Smith. RS :
e and St e ‘I e " ‘ § STATE OF OREGON,

R ss.
County of 7 j
I certify that the vithin instru-
ment was received for”record on the
day of . 19
o'glogk ..M., and recorded

e q
at: . ron s on page.... ... oras

th County Jitle Co. HECONDER'D USE filo/reel )(ip\wbcr e
T o . ReCO}d of Deeds of said county.

“"a'j'”;fs";'-‘ o e R A /V” Witness \nz hand and seal of
a&h_.zaLLa,-_Qer&g,on.m...!l].ﬁ..o.l‘_,‘.,_ 8 L éounty affived. K

LiiiEnTs NAME AND ADDRESS
- Dennda Mark ’:Ua,LLV-(,a‘ and Tercaa L. lallia
"Keno, Ozegon 47627

DBUYER'S NAME AND ADD APAGE RESERVED
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~
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Until o change is requestad all tax statements shall be seat to the followlng address. \\

Dennis Mark Wallis " Recording Officer

LD Bow TH. 3L R : .. Deputy
eno, Ozegon 976, ~

NAME, ADORESS, Z1P

NAME, ADDRESS, ZIP
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. - And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to make the
payments above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained,
then the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2} to declate the whole unpaid principal bal-
ance of said purchase price with the interest thereon at once due and payable, (3) tc withdraw said deed and other documwents from escrow and for
(4) 10 foreclose this contract by suit in equity, and in any ol such cuses, all rights and interest created or then existing in favor of the buyer as
against the seller hereunder shall utterly cease and determine and the right to the possession of the premises above described and all other rights
acquired by the buyer hereunder shall revert to and revest in said seller without any act ol re-entry, or any other act of said seller to be performed
and without any right of the buyer of return, recl i or I i lar ys paid on of the purch of said property as absolutely,
fully and perlectly as if this and such pay had never been made; and in case of such delault all- payments theretofore made on this
contract are to bé retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time ol such delault.- And the
said - seller, in case of-such default, shall have the right immediately, or at any time thereaiter, to enter upon the land aforesaid, without any process
of . law, and take immediate possession thereof, rogether with all the impr and appur thereon or thereto belonging.

The buyer further agrees that isilure by the seller at any time to require performance by the buyer of any provision hereol shall in no way
atlect his right hereunder. to enlorce the same, nor shall any waiver by said seller of any breach of any provi:
. any succeeding breach of any such pravision, or as a waiver of the provision itself.

sion hereol be held to be a- waiver of

The true and actual consideration paid for this transfer, stated in terms of dollars, is 838,50 Q.00 (However, the actual consideration
consists of or includes other pioperty or value given or promised which is the whote . consideration (indicate which).(®

In case suit is instituted to foreclose this contract or io enlorce any provision hereof, the buyer afrees to" pay such sum as the trial court
may adjudde reasonable as attorney’s lees to be atlowed plaintitt in said suit and if an appeal is taken lrom any judgment or decree of such trial
court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's fees on such appeal.

) In construing this contract, it is understood that the seller or the buyer may’ be more than one person or a corporation; that if the context so
requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and.- that generally all
grammatical changes shall be made, assumsd and implied to make the provisions hereof apply ‘equally .to corporations and to individuals.

This . agreement shall bind and inure to the benefit of, as the circumstances may require, not .only. the immediate. parties hereto but their re-
spective heirs, , admini: s in interest and assigns as well -

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its offiée;s duly authorized thereunto by order of its board o directors. .
iy / ) é/

T \Jum)opp )t d .

NOYE—TI\.' sentence be)‘ween the symbols (D, if not licable, should be deleted. See ORS 93.030).
STATE OF OREGON, STATE OF OREGON, County of..
Personally appeared . .. ... o e hdn . and

County of
e due 30l

. who, being duly sworn,
each for himself and not one for the other, did say that the former is the

. president and that the latter is the

. secretary of

EE T T R .., A corporation,
and that the seal atfixed to the loregoing instrument is the corporate seal
of snid corporation und that said instrument was signed and sealed in bhe-
half of said corporation by authority ol its board of directors; and cach of
them  acknowledged said instrument to be its voluntacy act and. deed.

Before me:

RS h R o (SEAL)
<« Notary Public for Ore,

My commision expires|...""

~~The following described real property situate in Klamath County,
v Ooregon: .. :
A portion of the SE%SEY% of Section 36 Township 39 South, Range 7 E.W.M.,
and Government Lot 1 of Section 31, Township 39 South, Range 8 E.W.M.,
being more particularly described as follows:
Beginning at a point that is North along the section line between
said Sections 36 and 31, a distance of 135 feet from the SEX% corner
of said Section 36, thence West a distance of 40 feet to a point;
thence North parallel to the Section line a distance of 179.5 feet,
more or less, to the SW% corner of that property deeded to Frank Wile,
et ux., in Deed Volume 252 page 493; thence East along the Southerly
boundary of said Nile property a distance of 40 feet; thence continuing
Last a distance of 60 feet to the SE)% corner of that property conveyed
to Frank Nile, et ux, in Deed Vol. 315 page 428, thence South a distance
of 179.5 feet to a point that is 60 feet East of the point of beginning,
thence West 60 feet to the point of beginning.

SAVING AND EXCEPTING a parcel of land situated in Section 36 Township
39 South, Range 7 E.W.M., described as follows: Beginning at a point
on the Last line of said Section 36 from which an iron axle marking

the Southeast corner of said Section 36 bears South, 314.5 feet; thence
west, 40 feet; thence South, 30 feet; thence East, 40 feet to a point
on said East: line; thence continuing East, 60 feet; thence North 30
feet; thenee West 60 feet to the point of beginning, containing 0.07

acre, moYd or less.

STATE OF OREGON; COUNTY OF KUAMATH: ss.

I hereby. certify that the within instrument was reccived and filed for record on the __3zd__ day of
C ! . [ E
_ﬁlu.]gz__‘ AD. 19_78 _at_ 11343 oclocl:__.é__l\’i.{ and duly recorded in Vol

of ... Deeds on Pagelal?]

o M78

vy

WM, D, MILNE, Copnty Clerk

N

FEE M$ 6.00
By L)AL ALA_ Al [/éz,,d_/_\“,_,__m. Deputy




