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f;j;l()(; CONSOLIDATION AGREEMENT

THIS AGREEMENT, made this 536754 day of June, 1978, by and between JOHN M. MOSBY
and MARILYN J. MOSBY, hereinafter collectively referred to as "Borrower", and
CONNECTICUT MUTUAL LIFE INSURANCE COMPANY, a Connecticut corporation having its
home office and principal place of business in Harford, Connecticut, hereinafter

referred to as "Connecticut",

WITNESSETH THAT:

WHEREAS, on September 2, 1977, Connecticut agreed to loan borrower the sum of

ONE MILLION TWO HUNDRED THOUSAND AND NO/100 DOLLARS ($1,200,000.00) to be secured
by a Mortgage and Security Agreement upon property described on Exhibit "A"
attached hereto and made ‘a part hereof and on March 3, 1978, Connecticut agreed to
loan to borrower the sum of SEVEN HUNDRED EIGHTY FIVE THOUSAND AND NO/100 DOLLARS
($785,000.00) to be secured by a Mortgage and-Security Agreement upon property
hereinafter described on Exhibit "B";

WHEREAS, Connecticut is the holder and owner of that certain Mortgage and Security
Agreement executed by borrower covering the property described on Exhibit "A"

dated December 23, 1977 securing said $1,200,000.00 loan and recorded December 29,
1977 in Volume M 77, Page 25057 of Mortgages in Klamath County, Oregon; and
Connecticut is the holder and owner of that certain Mortgage and Security Agreement
executed by borrower covering the property described on Exhibit "B" of even date
herewith, securing said $785,000.00 loan, and recorded in-VYelume Page

of Mortgages in Jackson County, Oregon; and Document™ #78-14751

WHEREAS, Connecticut's Loan Agreement with borrower requires that borrower enter
into a Consolidation Agreement whereby the property described on the attached
Exhibit "A" and Exhibit "B" would secure the combined indebtedness of all of the
loans hereinabove referred to.

NOW, THEREFORE, in consideration of these premises-and in consideration of the
loans to borrower as hereinabove described, the parties hereto agree as follows:

1. That the liens of that certain Mortgage and Security Agreement executed by
borrower covering the property described on Exhibit "A" dated December 23, 1977,
and recorded December 29, 1977, and that certain Mortgage and Security Agreement
executed by borrower covering property described on Exhibit "B'" of even date
herewith and being recorded simultaneously herewith, be and each of them is

hereby expressly extended and spread so that said Mortgages and Security Agreements
shall cover and be a lien on all of the property described herein to the same
extent as if all of the property covered by such Mortgages and Security Agreements
had been originally described in cach of said Mortgages and Security Agrecments.

2. That said Mortgages and Security Agreements as so extended, spread and

consolidated shall constitute during the duration of this aagreement, in effect
and in law one Mortgage and Security Agreement upon all of the property covered
by said Mortgages and Security Agreements in the aggregate principal amount. of
$ 1,985,000 plus interest, said one Mortgage and Security Agreement being a
first lien upon the premises described in Exhibit "A" and a first lien upon the

‘premises described in Exhibit "B".
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3. That any default under any of said Mortgages and Security Agreements or the
Notes secured thereby shall constitute and be, at the option of Connecticut, a
default under all of said Mortgages and Security Agreements whereupon Connecticut
may, at its option, exercise its rights, remedies and options contained in said
instruments either concurrently or in such order as it may determine, to the same
extent as though such default had occurred under each of said instruments.

4. THIS AGREEMENT is made without prejudice to or waiver of the rights, remedies
or options of Connecticut under its Notes and Mortgages and Security Agreements
securing said Notes as above described, and all of the terms, covenants, conditions
and agreements contained therein shall, except as modified, hereby continue
unchanged and in full force and effect until the indebtedness secured thereby
shall be paid in full. Borrower does hereby ratify and confirm the terms,
covenants, conditions and agreements of said Notes and said Mortgages and

Security Agreements subject only to the modification herein set forth.

5. The terms and conditions herein shall extend to and be binding upon the
parties hereto and their respective successors and assigns.

*
IN WITNESS WHEREOF, this Consolidation Agreement has been signed and sealed on

the day and year first hereinabove written.

WITNESS: —__ BORROWER:

/47 ;;;2,\>§V?\)?2%7

7 457( JGHH M. M?sby
n%AMJ%O%“nWwM@

Marilyn J. Mosby v

CONNECTICUT MUTUAL LIFE INSURANCE COMPANY

BYT- N QQ&§§$§§D
Attest By: Jggﬂminmwn

r//Dﬁ sod ( /(&AN\A

David Kline, Secretary

;;;§§>\u*6. This instrument has been executed in two counterparts to
facilitate simultaneous recording in Klamath and Jackson
counties, Oregon, and each such counterpart shall constitute
one in the same instrument,

(™




STATE OF G )

5 SS
COUNTY )

On 529241"'52&9 177 . before me, the undersigned Notary Public in and for

said County and State, Personally appeared John M. sby an
who acknowled } ' be tHejf volunfary Jact

Before me:

DONNA J. MERZ| N*)?:ary’ Public for &
NOTARY PUBLIC — OREGON

My commissiof expires:
My Commis: ~

STATE OF CONNECTICUT

COUNTY OF. HARTFORD

on _June 28, 1978 » before me, the undersigned Notary Public in and for

said County and State, pcrsonally‘ appearaed 'IEmeS—Me,Ganf}{kess
.- who being sworn, stated that he TR
Investment Officer of Connecticut Mutual Life
Insurance Company, and that this instrument was signed in behalf of the

oration by authority of its Board of Directors.
=% N -
b .

Notayéublic foy/ Connecticut
My Commission Expires March 3], 1983

n expires:




EXHIBIT “A"

Township 31 South, Range 8 East of the Willamette Meridian

Section :  SwWk

Section : "NE%, E4%NWY%, Lots 1 and 2, But Excepting from said
Lots 1 and 2 the portion thereof lying West of a
line parallel to and 50 feet Easterly from the
located center line of the southern Pacific Company

: right of way.:

Section SwW%, NX%SE%

Section Nk, SWk

Section aAll

Section SkNW%, SWk%

Section Wk

Section all

Section E%, SE%SWX%

Section E%, E%NWY%, E%SE% of Lot 1, E%E% of Lot 2,
EXNW4SWY, E%SW4%SW%, E%SWk

Section All

Section 33: S%NEX, Nwk%, S%

Section 34:  SkN¥%, NXSk, SW%SW%

Township 32 South, Range 8 Fast of the Willamette Meridian

Section . TLots 3 and 4, SWRNWY%

Section ;- Lots 1 and 2, SkNEX, those portions of Lots 3
and 4, S%MNWY%, SW% which lies Southerly and
Easterly from the center line or thread of
Williamson River; WXSEX

Section Lots 1 and 2, Sk%NE%, Lot 3, Lot 4 (But Excepting
from said Lot 4 a parcel 417.42 feet by 208.71
feet described as Parcel 2 in Deed Book 331, page
173), SkNW%, Lots 6 and 7, that part of the E%SE%
lying Southerly and Easterly of the center line or
thread of Williamson River.

Section 8: SWANEY%, NwW%, N%SW%, NW%SE%




EXHIBIT "gn - B MIC T
DESCRIPTTON

PARCEL I

Northeast quarter of Section 8, Township L0
idian, Jackson County, Oregon,

PARCEL TT

Tract A: The East half of the Southwest quarter, the Vest half of the Southeast
quarter, and the Southeast quarter of the Southeast quarter of Section 21; the West
half of the West half of Section 22; the West half of the West half or Section 27;
and the East half of the Southeast quarter of Section 28; all ip Township 40 South,
Range 4 East of the Willamette Meridian, Jackson County, Oregon.

ALSO, beginning at a point on the East line of Section 28,'Township Lo South, Range

L Bast of the Willamette Meridian, .Jackson County, Oregon, which point is South 1b1.5
feet Trom the Northeast corner of said Section 28; thence North 141.5 feet to said
Northeast corner; thence West 61.0 feet; thence Southeasterly in a straight line
15%.0 feet, more or less, to the true point of beginning.

TRACT B: The North half; the Southwest quarter; and the West half of the Southeast
quarter of Section 28, Township Lo South, Range 4 East of the Willamette Meridian,
Jackson County, Oregon. EXCEPTING THEREFROM Beginning at a point on
the East line of Section idi
Jackson County,

>
point of beginning. .
ALSO, the Northeast quarter of the Northwest quarter of Section 33, Township L0 South,
Range 4 East of the Willamette Meridian, Jackson County, Oregon.

PARCEL III

The following described parcels in Townchip Lo South, Range 2 Enst of the Villamet te
Meridian; Jackson County, Orcgon:

Southeast quarter of Lhe Northeast

TRACT A: The North half of the North half; the
ihe West half of the South-

quarter; the Southwest quarter of the Northwest quarter;
west quarter; and the Southeast quarter of Section 1.

TRACT B: All of Section 2.

EXCEPTING THEREFROM the following: Beginning at a
LOo" East a distance of 1897.15 feet from the North quarter corner of said Section 2;

point which bears South 24° )§:

thence South 48° 02' 20" East & distance of 552,55 feet; thence on a curve to the
right, having a radius of 430.0 fect a distance of 323.98 feet; thence South 0L© 521
10" East a distance of 210.75 feet; thence on a curve to the left, having 'a radius of
220.0 feet, & distance of 162.85 feet; thence South h2° 43" OL" yesr g distance of

60.0 feet; (continued)




© DESCRIPTION (continucd)
ot 14284
PARCEL I11/TRACT B (continued)

thence North 38° 10' 26" West a distance of 189.6 feet; thence South 89° 13! 34"
West a distance of 275.5 feet; thence North L0° h1' 11" West a distance of 575.90
feet; thence North 01° 09! 34" East a distance of 465.67 feet; thence North 89° 10'
25" East a distance of 160.60. feet to the true point of beginning.

TRACT C: The West half of the Northeast quarter of Section 3.
TRACT D: The North half of the Northeast quarter of Section 1l.

TRACT E: The North half of the Northwest gquarter; the Northwest quarter of the
Northeast quarter; the Southeast quarter of the Northwest quarter; and the East half
of the Southwest quarter of Section 12. ’

TRACT F: The Northwest guarter; and the Northwest quarter of the Northeast quarter
lying West of Immigrant Creek, of Section 13. .

TRACT G: The Southeast quarter of the Northeast quarter of Section 1k,

PARCEL IV

The following described parcels in Township 40 South, Range 3 East of the Willamette
Meridian, Jackson County, Oregon: .

TRACT A: The West halfl of the Northwest quarter of Section 6.

TRACT B: The Southwest quarter of the Northvest. quarter, and all of the Southwest
quarter of Section 8. :

TRACT C: The HNortheast quarter of the Northwest quarter; and the Southeast quarter
of the Northeast quarter of Section 1T7. . .

TRACT D: The North half of the Northeast quarter; the Southwest quarter of the
Northennt quarter; and the Horthwest quarter of the Southenst quarter of Section 20.

'PARCEL V

The following described parcels in Pownship 39 South, Range 2 ¥ast of the Willamctte
Meridian, Jackson County, Oregon:

TRACT A: Beginning at the Southeast corner of Section 34, Township 39 South, Range

? East of the Willamette Meridian, Jackson County, Oregon; thence North along the linc
between Scctions 3W and 35, caid Township and Range, a distance of 14.00 chains to the
center of Emigrant Creek; thence North Gh® 00' 00" West along the center of anid Creck,
a distance of 8.00 chains; thence North 68° 00* 00" West along lhe center of snid

Creek, a distance of 1.60 chains; thence South 50° 00' 00" West 7.50 chainsg thence
South 40° 00' 00" Vest, 4.86 chains; thence South 89¢ 007 00" VWest, 3.72 chains;

{continued)
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’ DESCRIPTION (continued)’

PARCEL V/TRACT A (continued)

thence South 16° 00 00" Vest,
thence South, 2.60 ¢

South 1line, 2 dist

The Southwest quart
Jack

. TRACT B:
the Willamette Meridian,

EXCEPTING THEREFROM, the
the existing Horthwester
said bolt bears 12
to Sections 3b and 35,
Jackson County, Oregon,
way line South 42°
" feet to & bolt; thenc

bolt; thence South 52° 51' 30"

TRACT C: Tﬁe Southwest quaft

TRACT D:
35, and the south hal
39 South, Range 2 Rfas
being Southerly of a

the new Ashland-Klamath F
east quarter of
1ine of said road, Ba
"goda Gulch", said point b
thence in 2 Northeasterly

said Gulch intersects the East
South, more Or less,

a living spring on th
Stations 283+
Section 36, toge
road to a point

being about 300.0

ALSO EXCEPTIN
Highway Commis
County, Oregon-

A1l that portion
T of
t of th

sterly to
eing

by and through
Deed Records
Beginning at a p
said point being
£ said Highway
th o
lamcttic

. Oregon,
page 287,
follows:
Highway,
~centerline ©
West and 917.h fect Nor
Ranpe 2 Fast of the Wil
00" West, 230.0 {eets
00" East, 100.0 feet
of way, line ©

oint

]

4

itz )

South 59° 37
STATE OF OR

| he
July

reby certify that the within instrume
AD., 19.78 _at

of o MOCLEARES o
321,00

FLL

hains to the South
ance of 23:19 chains

er of Section 35,
son County, Oregon.

following:
1y right of
L. .60 feet East-and 875.L0 feet S
Township 39 South,

for the true
54t 30" West, 125.
e North 37° 08' 3

er of the Southeast'quarter [o}

of the Southeast guarter of
the North half, and th
e Willamette Meridian,
line generally
alls Road
the Southeast guarte

direction foll

from the North
e Southerly si
61.2 and 280+99.5,
ther with a stri
10.0 feet South ©
feet long and the East side being

G THEREFROM land conveyed t
sion, by deed recor

ALSO EXCEPTING THEREFROM, the following:
jts State Highway
of Jackson County,

30 feet distance
at Engineer's
{ the South guarter corner of

thence Rorth
thence South
{ the above mentioned
of way line on & 234 .6 foot radius
00" West) 80.0 fect to

11:43
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thence South 20° 00' 00" Vest, 3.45 chains;
caid Section 3l; thence East along seaid
f beginning.

2.87 chains;
line of
to the true point ©

in Township 39 South, Range 2 East‘of

3/L4 inch by 18 inch iron bolt on
Greensprings Highway as nov locatedti
outh of the quarter corner common
Range 2 East of the Willamette Meridian,

T beginning; thence along said right of

Gl feet;. thence North 52° 51' 30" West, 200.0

o" East, 125.0 feet to 2 3/4 inch by 18 inch
5 62 feet to the true point of beginning-

Beginning at a
way line of the

point o
East, 21
£ Section 35.

the Southeast quarter of Section’
h half of Section 36, Township
Jackson County, Oregon, lying and
described as follovws: Beginning at the point vhere
(as of 1920) intersects the VWest 1ine of the South-
r of said Section 35; thence folloving the center

a point wvhere said road intersects tlhe gulch known as
about 10 rods South of the center of said Section 363
owing, the meanderings of said Gulch, to vhere
Section 36, und which point is 2100.0 feet
east corner of said Section 36. EXCEPTING THEREFROM
de of said Ashland-Klamath Falls Road, between

orth half of the Southwest quarter of said
p of land 100.0 feet in width extending South from said
£ the said living spring, the Vest side of said strip
about 525 feet long.
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by and through its State
Deed Records of Jackson

o the State of Oregon,

ded in Volume 2oL, page 159,

and conveyed to the State of
deed recorded in Volume 197,
rticularly described as
{ the Green Springs

A parcel of 1
Commission, DY
Oregon, and morec p#
on the Northerly right of way line o
from (when measured at right angles to) the -
Station 234+L0.0, said point being 985.6 feet !
Section 36, Township 39 South,§1
Orepon; thence Horth 61° 5B'
feet; thence South $0° 00’
nnd 2L® 00" Easts a¢2.h reet to the Northerly right
highway; thence following the said Northerly right
curve to the left (the long chord of which bears

the true point of beginning.

Meridian, Jackoson County,
200 51' 00" East, 205.6
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on Page 14279 .
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