—27/7

FORM No. 881—Oregon Trust Deed Series—TRUST D

REY
B o J0%° A
SR ket

THIS TRUST DEED, made this 292
~--MICHAEL D. OBERMAN ERMAN, h

TRUST DEED

day of ..

usband and wife-----

@
June , 19 78 ... between

TN ..., as Grantor,
as Trustee,

WITNESSETH:

in o pLEmALA

‘}?fantor irrevocably grants, bargains, sells’ and conveys to trustee in trust, with power of sale, the property
ath County, Oregon, described as:

Lot 24, Block 1, Tract 107k of Leisure Woods, according to
to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate

Fqﬁiﬂﬁ_l{%ﬁj’%slﬁﬂﬁg&u&g(ﬁqg?i{s : I_'\’_M_A_N_C_E .f)i:i(:h agreement of grantor herein C{)n{nh"ull)(j'/’;;z— p:l,:;f;:x;’nti‘t,)’lwt"l.z

sum of . .

thereon according to the terms of a promissory note of even date herewith, payable to bvn:lliviaéy égeﬁlur and madeo by gmntgl the
final payment of principal and interest hereof, if not sooner paid, to be due and payable une’ b . , 199 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the trustor,
pressed therein, and at the option of the holder t
The above described real property [1 is

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muintain said property in food condition
and repair; not to remove or di lish any building or impr ¢ thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi rege ions, cov condi-
tions and restrictions affecting said property; il the beneliciary so requests, o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary  may require and fo pay for filing same in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneliciary. .

. 4. To pr » and conti 'y insurance on the buildings
now or hercafter crected .on the said premises against Joss or damage by lire
and. such other hazards as th i may ifrom time to time require, in
an amount not -less than S,‘.S?Joo '0@ N U . ,.written in
companies - acceptable o the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the. beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at Jenst fitteen days prior to the expira-
tion of any policy -of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any.indebtedness secured hereby and in such order as beneficiary
may . determine, or at aption of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor.” Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5.'To keep said premises free from construction I'ens and rfo pay all
{axes, assessments and other charges that may be levied or assessed upon or
against said property belore any part -of -such taxes, assessments and other
charges hecome past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, #ssess-
ments, insurance premiums, liens or other charges payable by grantor, ither
Ty direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make paywment rhereot,
and the amount so paid, with interest at the rate set torth in the note sccured
hereby. together with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
cavenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be l_umq.l to the
sume extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thercol shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. ) .

7.-To appear in and defend any action or proceeding purporting to
atlect the securnity ridhts or powers of Beneficinry or trustee; and in any suit,
action or proceeding in which the beneliciaty or (ustee qay - appear, mncluding
any suif for rhe topeclasiea ol _this deed, to pay all coste il expetnes, in.

it evidence of title amd (he hweneficingy’s o trustee’s attorney’s feeny the
nerwrret ol afferney’s foan spentimed n (hin paragraph ¥ in all cases shall bin
tiverd Dy the frial cenpd and the sverd ad amcappeal Lom any - fisiinent ar
dovtem of he febnl et gfoantoar budher mitreas o o sich st ax the ap
petlafe st shall adg o gpamsnatile av the Denabivias 's o Tusfes’ s affou -
neva feon v much appeal

1t ix peminuativ agtoed that

3. 1o the event that povssen oo all ol said proparnty shall Be taken
wnder the right of erinent Jdomain oc comdernation, beocticiany shafl have the
right, it it so elects, to sequire that all or anv pottion of the monies payable
as compensation for such taking, which are in excess of the amount required
iy all reannable costs, expenses anid attorney’s dees necessasily puid or
incurred by grantor o sach pracerdings, whall be paid to beneliciary and
apphied by it liust upon any reasanalile caan apld espenses ardd atforney's leeq,
hotls in the trial and apoellate courts, o wosarily paid or incusged by bepee
Hiiary inn sach proveedings, and the balance appled wpn the imdehtcdicss
secueed hrrehy; and grantor agiecs, ot its o rapepae, {0 (ahe such actions
ami esecule -surh instroeocads whall be secessary in ohiaining such com
pemation, promptly upon beneliciary’s eqoest,

0. At any tinw and leowt tine (o tie vpon written request o bepee
ticiasy, payment of its fees and presentation ol this deed and the note tor
endorsentent (in case of full reconveyances, for cancellution), without allvcting
the liability of anv person lor the payment ol the indebtedness, trustee ny

sy ’ P

obligations secured by this instrument, irrespective of the maturity dates ex-
eof, upon demand, shall become immediately due and payable.
is not (state which) currently used for agricultural, timber or grazing purposes.

(a) consent fto the making of any map or plat of said property; (b) join in
granting any ecasemient or creating any restriction thereon; (c) jvin i any
subordination or other agrecment allecting this deed or the lien or.-charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantes in any reconveyance may be described as the “person or persons
Jegally entitled thereto,” and the recitals therein of any matters or tacts shall
be conclusive prool of the truthfulness thervol, Trustee’s fees for any of the
serviess mentioned in this paragraph shall be not less than $5.

10. Upon any detault by gramtor hercunder, heneficinry may. at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
fesa costs and expenses of operation and collection, including reasanable attor-
ney’s fres upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
. 1. The ente upon and taking possession of said property, the
collection of such rents, issues and profits, or the praceeds of fire and oth
i licies or. ¢ tion or awards lor any taking or damuage of the
property, and the application. or release thereof as aloresaid, shall not cure or
waive any . default or notice ol delault hercunder or invalidate any act done
pursuant to such notice. .

12. Upon default by grantor in payw of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declate all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used for adricultural,
timber or grazing purposes, the beneliciary may procerd to loreclose this trust
deed in equity, as a mortgnge in the manner provided by law for mortgage
loreclosures. However if said real property is not so currently used, the hene-
ficiary at his election may proceed to loreclose this trust deed in equity as a
mortgage or direct the frustee o foreclose this trust deed . by advestisernent
and sale. In the latter event the beneficiary or the trustee. shall eiecute and
cause to be recorded. his written notice of default and his election fo sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give natice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date
trustee for the trustee’s sale, the grantor or other person
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the teoms of the trust deed and the
obligation secured theteby (including costs and expenses actu, inctrred in
enlarcing the terors of the obligation and trustee’s and
ceeding §50 each) other: than such portion ol the principal as would nof then
be due had no default occurred, and theseby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee, .

14. Otherwise, the sale shall be held on the date and ar the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the fime of sale. Trustee
<hall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any’ covenant or wartaniy, expresy or i
plivd, . The vecitals in the deed ol any matters of Lact shall he conelusive prool
ol the truthlulness thereol, Any pesson, cscluding the. trustee, bt including
the drantor and henelic L, mray purchase ot the sale,

15, Whan trustea sella puesiant to the gowers peovided herein, fruster
ahall apply the provecds of male (o pavenent ol (1) the cepenses of sale, in-
chiding the vompeosation of the (pintes ad n vensnable charde by trustec’s
attorney, (2) fo the aobligation secated Dy the frasf deed, (3t all pessonn
having 1ecorded Lions aubsegucat to the interent ol the fuustee in the frast
deed as fheir inferestx miay appear o {he onde of theie priociiy amd (4) the

aurphan, if any, 6 fhe goanfor or 3o Rin mnccnsaer in inferest entitled (o snch

surphus,

18, Fog amy trason peonitfed by lan henctivhos trouny fimin (o
Fine ApgRant a0 sudCesmi O sudcesaors fa any frusiee mitnied herein o (6 any
successor  trustee appointed  heteunder, Upen such appaintorent, aml without
conveyance to the successor trustev. the lattee shall be vested with all tithe,
powers and_duaties conderred upon any toustee herein wed or appointed
hereunder. Each sueh appointment amd substitution shall he nade by written
inatrument esecuted Dy beneliciaty, vontaining selecence (o ghin troct eoed
and ita place of aee which Do gevorded in the ollice ol the  Caunfy
Clnmth 0t Recordes of the rounty e ¢ P preperty s sifeated,
shall by voncluxive prool ol goper apgueindneat o PPN TRYLY TN

7. Traster aveeptn fhis  trus when thin deeit, v oesecated  and
acknoswledged in made u public second an provided by daw, Tiustee v ool
oldignted 1o notily any pasty heicto ol premding aale under any other ired ol
trunt or ol any avtion or procecding in which giantor, heneliv s o fruster
shall be a party unless such action or preveeding ix brought by (ristes,

O

o savingy and. foan aaonation authorized ta do businets under the Laws ol (hrgen
s subsiciaties, athhates, ngents or branches, o the Unitad States o any agendy thereol,

p.operty ol this state

The Tiost Deed At povides that the tustee heteunder must he aither un attorney, who s an adive wember ot the Oiegen State Bae o baol, reat pompany
or the United Statas, 0 title insurance company aethaized s s Talp e gvad
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real proper’y and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represenied by the above described note and this trust deed are:

(a)¥ primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORYANT . NOTICE: Delete, by lining out, whichever warranty {a) or (b} is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

or -such word is defined in the Truth-in-lending Act ond Regulation Z, the N .

beneficiary . MUST comply with the Act and Regulation by making required 6‘ %Dm)l/
disclosures; for this purpose, if this instrument is to' be a FIRST lien to finance AT e
the purchase of a dwelling, use. Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the Ac¢t not required, disregard this. notice,

{tF the signer of the above is a corporation,
use the form of acknowledgment opposite.}

(ORS 93.4%0}
STATE OF OREGON, STATE OF OREGON, County of. ...

)
. Jss.
County - of Multnomah )" : . [ ey 19

June 29 19 78 Personally appeared . ... ... . . . . and
Personally appeared the above named........... ... R . o R .. .who, being duly sworn,
Y app each for himself and not one for the other, did say that the former is the

---MICHAEL D. OBERMAN, and MARY B, .
o 7 ATT . SV oo . .. ... president and that the latter is the

secretary of .

. B Ceeia S . P e X , & corporation,
'.'.",},;;'"\‘and-.acknowledged the foregoing instru- and that the seal alfixed to the foregoing instrument. is the corporate seal
be . ¢ heir voluntary act and deed. of said corporation and that suid instrument was signed and sealed in be-
: ARy H N half of said corporation by authority of its board of directors: and each of
(O'FF'I'CIAD*‘EEJ‘@ me:. them: acknowledded said instrument to be its voluntary act and deed.

SEAL) R _‘.' ;‘?gzz ~;¢§» R Belore me:
Ao D - e e e e (OFFICIAL
V:AC"I;V\_M-&‘?'PUMIC for Oregon 6-25-80 Notary Public for Oregon SEAL)

' 7. My -commission expires: :

My commission expires:
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Beneficiary
ment was received for record on the

ey 19.78

L CREDIT UNION

51110
£

on page 14289
rk..

Suly
‘clock. A M., and recorded

{FORM No. 881)

Witness . my hand and seal

I certify that the within
County affixed,
a
/7

Lounty.Cle

43, 0

book.. M78. . ..

or as file number.
STEVENS-NESS LAW PUH, CO., PORTLAND, OHE,

Fee 56000

TRUST DEED
PORTLAND, OR

County of .

Michael D, Oberman and
Obermen

Mary B.

.M. GASCO FEDERAL CREDIT
STATE OF OREGON

..3rd _day of

at. 11

Record of Mortgages of said Co‘l-.mty.

mn
By

N. W. GASCO FEDERA

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
TO: - . y» Tsusten

The undersigned is the legul owner and holder of all indebtodness secured by the foregoing trust dood. All sums securod by said
trust deed have been lully paid and satisfied, You hereby are directod, on paymont to you of any sums owing to vou under the torms of
said trust deed or pursaant to statuta, fo cancol all evidences of judebtodnoss secutod by saiid trust deed (which are dolivered to you
herawith togathor with said trust deed) and to raconvay, without watranty, to the partios designated by the torms of said trust deed tho

ostate now held by you under the same. Mail reconveyance and documents to

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for before re¢ yonce will be made.




