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511ia TRUST DEED \g/, rage oo
THIS TRUST DEED. made this * 30thgay or | E. . ....1978...., between
.-.....RANDY .LEWIS. -PELZ. AND. .RUTH.
e .................,asgrantor‘WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corpaoration organized and existing under the laws of the
United States, as beneficiary;

. WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 50, Block 3, TRACT NC.. 1064, FIRST ADDITION TO GATEWOOD, according
to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtcnances, tenements,” horedilaments, rents, issues, profits, ‘water rights, casements or privileges now or
hercafter belonging 1o, derived from or in enywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and ﬁxim'cs,"ogeiher with all awrings, venetien blinds, {loor
covering in place such as woll-fo.wall carpeting and linoleum, shades and built.in appliances now or horeafter instalied in or used in connection

wiﬂ; the abovtfz dcs;‘ribgd prerr:isefs. including all in.feresf ih.erein whic'h the grantor has or.maypa;fifﬁwg_tﬁ&ﬁwé tha deﬁ‘énAsf iecur‘f‘noUR\
Feriormance of each agrésment of the grantor herein contained and the payment of the sum of 3 . eyl / 1 oo
(%.. 39145.0-.08} Dollars, with inferest therson eccording to the ferms of a promissory m&@ og'rgﬁxm& yaNeo(; guo -

bensficiary or order and made by the grartor, principal and inferest being payable in monthly installments of $.326.65 commencing

August 0. .5 78 .

-Thiz trust deed secure the payment of such additional money, cuisithm of the broperty by the benefleiary after default, any balsnce remaining in the
{f any, r by the beneticlary to the grantor or othera reserve account shall be credited to the indebtedness, If any authorized reserve account
having an interest ip the abave described property, for taxes, assessments, insurance premiums anqd other charges s not sufficlent at any
noto or notes. If the indebtedness secured by this n time for the payment of such charges us they become due, the prantor shall pay the
more than.one note, the beneficlary may credit pay ¢ deficit to the beneficiary wpon demand, and if mnt paid within ten days after sueh demand,
any of said notes or part of any payment on one Hie- beneficiary may at its optivn add the amount of such defieit to the principal of the
as the benetictary may elect. ohligation seeured hereby.

'y covenants to and with the trustee and the beneficiary - Should the grantor fajf to Lkeep any of the foregoing ‘covenants, then the
premises and property cunveved by this trnst deed are bencficiary may at its aption earry out the same, and all its expenditures there.
r of all encumbrances ang that the “grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repayable by
ministrators shall warrant and defend his sald title thereto the grantor on demand and shall he secured by the lien of this trust deed. In
against the claims of all persons whomsoever, this connection, the beneficiary shall have the right in its discretion to complete
. any tmprovements made on said premises and also to make such repairs to said
The grantor covenants and agrees to pay said note recording to the terms Property as in its sole discretion it may deem geeess ¥ or advisable.
thereof and, when due, assessments and other charges levied againat
sald property; to keep said property frce from all encumsbrances having pre- The grantor further agrees to comply with all Jaws, urdinanees; regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said propert to Pny all costs,
or hereafter constructed on said premiscs within six months from the date fres and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is herealter comunenced; to repair -and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmaniike manner any building or [mprovement on in enforcing - this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action ‘or proceeding purporting to aftect the secur-
costa Incurred therefor; to allow beneficiary to inspect said property at all ity hereof or the rights or Powers of the hencficiary or trus ec: and to pay all
times during construction; to replace any work or materials unsatisfactory to costs mnd expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fitfteen days after written notice from heneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding jn
r destroy an{ building or improvements now or hereafter which the beneficinry or trustee may appenr and in any suit brought by bene-
constructed on said premises; to “eep all buildings and iimprovements now or Li 3 g se this deed, and all said sums shall he seeured by this trust
hereafter erected upon said property in good repairand to commit or suffer 1.
RO waste of sald premises; to eep all buildings, property snd hmprovements
now or hereafter erected on said premlises continuously  insured against lose The beneficiary witl furnish to the grantor on written request therefor an
i azards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
igil or obli; any further stateinents of account,

riginal policy of insurance in correct form and with It Is nmutually agreed that:

spproved loss payable clause in favor of the beneficlary attached ang with " , . R

rewium paid, to the Erlncipnl place of business of thé beneficinry at leaat L In the event that any portion or all of skl x-ruxurrt': shiall bo taken

?ﬂ'teen dnys prior to the effective date of any such policy of insiranse. If under the right ot (:llnlnrnb (_h‘mmm or condemnation, the heneficiar shall have

sald policy OF insurance Is not so tendered, the beneficlary may in its own the right to commence, brosccute i its own name, appenr-inor defend any ne.

discretion “abtafn insurance for the benefit of the beneficinry, which insurance tlon or procecdings, or 1o make any compromise or scttlement In connectlon with

shall be non-cancellabie by the grantor durlng the full term “of the policy thus such tuking and, i It so cleets, to require that all or any portivn of the money's

obtnined. bayable ns compensation for such taking, which are excesds of the amount re.
quired to pay all reasonable costs, expeuses and attorney’s fees necesanrily pald

That for the purpese of providing regolarly fur the prompt paywent of wll taves, or incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and govcrmments] churges leved of d aguivst the above deseribed pro-  And Appl ¢d by iU first upon any rensonable costs and expenses and nttorney's
perty amd Insurance premium while (e indehtodniss secured Liereby IS In eveess of A fees necessarlly pald or fncurred ll?' the heneficlary in suych proceedings, and the
of the lesser of the original purchase price pald hy the grantor af the time the loan wag  brlance {‘"l‘l""l_ upon the Hadebtedness secured hereby s wnd the grantor Agrees,
made ur the benetlefary’s wriginal spprsisal sahie: of thet prapertsoat the time tie Joan. A s own expense, to take such netlons and exccute wuch Instruments ns shall
wau made, gramtor will pay fo the 1 iary Inddition Lo the  monthty payments of "f' “_"c'"“’""’ in- obtintug such compensation, promptly ‘upon the beneticinry's
pripeipal amd - fnteresy payahie unde ©Orening of the note e shligativg ! request.
on the installments wn s are pavable an e L/ - At any time and from thne L thne upan written geq uest of the bene.

CRunts, atml wiber charces e aml Payable with el s property ary, ruent of its foes angd presentation of this deed and the note for en.
divg 12 months aul alye 1 /56 af 14 lllvum‘lh'r |l:lulllml Wl uvm( g ense of :nll reconveystice, for caneellation), withant affecting the
iespret o satd guoperty within caclt anecerdity Huee yeuin wh Te s Toe: E Any persen for the paytient of the fdebtedness, the trustee may (a)
el an esthinated and directed by the Lenetieiary. Beneliclaty shall pay 1o wrantar R making of any wap or Fm W sald property: () Joln in xrn'l‘ulnk
tevest on sald annemis at Botate ot dess then the htghiest rate sutherized to e pakd RN casement or ereating and restriction thereon, () joln I an subordination
by Daeks an thelr wpr Jussbionh aecounts wims 354 of ECL 1 sueh rate §s fess than or ather agreement affecting this deed or the tien or charge hereof; () reconvey,
A05. the rate of infcrest pald shail e - Intesest sl br compured on ghe Wetkge wWithout warrant) v auy part of the property, The grautee Inoany reconvey.
monthly Lalance fn the secount ud shall be paud wartetly oo the grantor by crediting ahce tay llrr‘;lcs _ﬂm; as the ‘l'pt-rmn or p'érso;m“leﬁun_v t‘nllll:«‘d lhert;to"{ n:d
to the eseraw aceaunt the amount of the interest due. fae recitals therein o Auy.atters or facts sha « conclusive proof of the
truthtulness thereof. Trusiee's fees for any of the services In thﬂ paragraph

shall be $5.00.

While the pranter is to pay any and sl tanes, assessniemts and other charges. Jevie: R As additional security, grantor hereby Assl .

B R A ol P foapes . sume et y As § ¥ X RN to henetlelary durin the
or IQTM‘»(J againsy sw‘l m.np.rn‘. or ».ﬁ“' part thereaf, hefore ',hh”""“ ‘!’l}.lll l.u hear continnance of these trusta ol 5:'."“‘ 1anues, royalties am pmms’ur Lhng
interest and alse Te Bay preminms e a e §n sald poaerty, aneh HBT ety nffected by this deed and af nny peesonnl nroperty Toen e thereon,
ments are to be made throgh the Lenel§ . BECs "~'“'" Etatar "‘“_"3 anthortzes grantor shall detnult dn the payinent of any dndebledness apenped hetohy  or I
the beneficlary ta pay any and all taxes, ; ents and wiber ehares Jested e Inpased the performanen of uny agreement, hereunder, grantor shall have the right to col.
At SaB pranetty i the umounte s Shonn by the st oment theteat fumished by 1 . lect all such reats, Innnes, foyulties and profita earncd prior to default as they
Collector ol il faves, eessments or other Shatgen, and o Loy the lu;.x.mnr_u WIS e due nil puyahle, Upnn any default by the grln{or hereunder, the beno-
In the amounts shown un fhe safements sabmitted by lhr' huursnee c:xmm-.«.u llm'r' rep ficinry mny at any “thme without notlce, either ip persan, hy agent ar by & re.
lr\ﬂll:‘l“\“l .‘|fnl T withdraw the iy Mhlrl'p muy b geignired frem the TENeRVe aceonnt, erfver Lo he nppolnted |,|y nconrt, and withouyt regrrd (o the adequacy of any
It any, eatablished for tal purpose. e grattor aprees Inono it Ao hiold the beneflelagy pecurity for the Indebtedness herehy mecured, enter upon and take possession of

s dible for failure to hme uth furance wrilten or foroany Josg or dimage growing sl property, or any part thereof, 'In fts own name sue for or otherwise
out of a4 defeet W any - bsurance policy, and the beefiviary ke ¥ I8 authoerized, In the the reats, tasues apd profits, including those past due mnd unpaltd,
ewnt of any luss, to compromise and sette with sty insarance. con any and o apply any the snnive, leas custs and eapenses of o reration and collectton, fncluding roeason.
sueh insuranee receipts upon the obligations seenred by this teast deed, in computlig the able attorney’s fees, upon any indebtedness Secured hereby, and in such order
amaitit of the indebtedness fur payment and sstifaction i fwll e uponr sale o other &5 the beneficiary may determiue. .




44225

4. The entering upon and taking possession of said property. the oollection nouncement at the time fixed I;X the preceding post pement. The trustos sball
of such rents, issues and profits ceeds of fire and other insurance pol- deliver to the purchaser his deed in form as requi by law, conveying the g'm-
icies or compensation or awards for an o of the property, and perty L ny covenant or warranty, oxpress or implied. The
the application or rclease thereof, as , cure or waive any de- recitals in the deed of aoy matters or facts shail bo conclusive proot of the
fault or notice of default hereunder or invalidate any act dooe pursuant to truthfulness thereof. ARy person, excluding the trustee but including the graator
such notice. and the beneficiary, may purchase at the sale. :

5. The grantor shall notify - beneficiary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnish beneficiary on a trustee shall apply the procecds of the trustee's sale As follows: (1) To
form supplied it with such personal in ormation concernin the purchaser s the expenses of the ssle ludi the p Lt of the trustee, and a
would ordinarily be required of & new foan applicant and 8 all pay beneflciary reasonable charge by the attorney, . (2) To the obligation secured by the
a service charge. trust deed.. (3} To all persons having recorded llens subscquent to the

interests of the trustee jn the trust-deed ns their Intercsts nppear in the
6. Time is.of the essence ot this Instrument and upon detault by the order of tholr priority. (4 The surplus, {f Any, to the grantor of the trust
grantor in hayment of any Indebtedness secured hereby or In performance of any deed or W his successor in Jaterest entiiled wuch surplus,
agreement ereunder, the beneficiary may declare all sums gecured hereby im- .
mediately due and payable by delivery to the trustee of written notice of default 10. Yor nny reason permitted by Inw, the beneficlary may from time to
and election to sell the trust propefty, which notice trustee shall cause to be time Appoint n SUCCESSOY O BUCCESSOTS to any trustee named herein, or to any
duly filed for record. Upon_delivery of sald notice of default and election to sell, successor trustee appointed herounder. Upon such appolntment und without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the succussor trustee, the Jatter shall be vested with all title, powers
notes and d ts evidenci penditures secured hereby, whereupon the and dutles con rustee herein named or appolnted hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appoint ent executed
required by law. by the benefic i d its place of
| record, whith, when recorded i county clerk or recorder of the
any time prior to five days before the date set county or counties in whicl: the proper ted, shall be conclusive proof of
by the he Trustee’s the - grantor .or other person 50 proper appointment- of the successor trustee,
privileged may . pay J tire amount then due under this trust deed and -
the o'ﬁlzauonn secured therehz (including costs and expenses actually - Incurred 11, Trustee nccepts this trust when this decd, duly executed and. acknow-
in -enforcing the terms of the ohiigation and trustec’s and attorney’s fees fedged is made a public record, as rmvh.lcd by law. The trustec is not obligated
not excecding $50.00 ench): other than such portion of the princlpnl aw would to uulifr\' any . party hereto of pending salo under any other deed of trust or of
pot then be due had no default occurred and thereby cure the default, any action or proceeding 1o which thu grantoer, bene jeinry or truatee shnll be n
prty - unless sucl: netion or proceeding is brought by the trunteo.

8. ime as may then be required by law following

the recordation of sal t said notice of sale, the 12, This deed upplies to, foures to the benefit of, and binds all parties

trustee shall sell said property at d by him in said notiee hereto, their heirs,- legatees devisees, administrators, executors, successors and

- of sale, efther as a whole or in segnnte parcels, and in such order as he ma de- 5, . ‘The term *‘beneficiary” shall. mean the holder and owner, inciuding
termine, at public auction to the highest bidder for cash, in lawful money o the " of the note secured herghy, s beneticlary
United States, payable at the time of.sale, Trustee may postpons sale of aill or jerein. In construing this deed and whenever 1) ext 3 . the mmas-
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, number in-
sale and from:time to time thereafter may postpone the sale by public. an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and éecf the day and year first above written.

MW @ o .. (SEAD
Fornis L e /=

STATE OF OREGON : ' B Lt - . o """"“'(SEAL)
County cmamath: ;SS . A

THIS 1S TO CERTIFY that on this 37 ﬂ _day of lieerme JUne.
Notary Pﬁ%ﬁc in and for said counl& and siate, personally appeared ' the within named

ND_Y'LEWIS PELZ AND RUTH ANN PELZ, Ausband_and Wife

&2 .
kn'o(én to be the identical individua®.__ named in ond who executed the foregoing instrument ‘and acknowledged o me that

‘e same freely and voluntarily for the uses and purposes thorein expressed.

*JEREOF, 1 have hereunto set my hand and aifixed my rlal seal the day gnd year last abeove written.

i\i—c;tary”Public for Oregon
My commission expires:

[
AN TR Al

B R T STATE OF OREGON |

ounty © hlf“'at'If
TRUST DEED oot BT

sS.

I certify that the within instrument

was received for record on the ard.

day of ..July. 1978,

{oonT use TIe at 12305 o'clock B M., and recorded

o RECORDING in book .. M78. oon page 14294
Grantor

o LABEL . IN' COUN- Record of Mortgages of said County.

TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsED.) Witness my hand and ceal of County
AND LOAN ASSOCIATION affixed.
Beneficiary
irer Recording Return To: ...«...\'.‘lm-_..1.)..0.).‘11.‘,1.116_, e eeieonieeenne e
KLAMATH FIRST (FEDERAL SAVINGS County Clerk

IAT - )
AND LOAN'ASSCCIATION BMJK‘A R

Deput
TFee $6.00 eputy

REQUEST FOR FULL RECONVEYANCE . .
To. ba usad ‘- only whon - obligations - have been pald,

TO: willia ey TTUSEO v

The undersigned 1s the logal owner and holder of all indebtodness socured by the foregoing trust doed. All sums secured by said trust deed
have been fully paid and satisfiod.  You hereby ate dircctod, on paymont to you of any sums owing to you under the torms of said trust deed or
pursuant lo statute, 1o cancel all evidences of indebtedness socured by said trust deed {(which are dolivered to you herewith together with said
trunt deod) and to reconvey, without warranty, o the partios dosignatod by tho terms of said trust doed tho estate now hold by you under the
same. ‘

Klemath First Federal Savings & Loan Associalion, Benaficiary




