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THIS TRUST DEED, made this ... 30

and DAVID W. SEU’

TRUST DEED

. ..day of. . .
) KENNETH B. McMAHAN and ALETA E. McMAHAN, husband and wife
.MOUNTAIN_..TI.'I_‘LE,,C,OMPANY,..,....'.,ﬂ.....\,..,,4,‘........A..,.,,‘...., R .

R.and MARIORIE J. SEUTTER, husband and wife

Vol."§ pagdd<C? ‘@
- Tt s

, 19.78..., between

FUUUPRT el , as Grantor,
ritreeee e, 88 T rustee,
, as Beneficiary,

.June. .

) WITNESSETH: o
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wfth power of sale, the property

Klamath ...

..County, Oregon, described as:

Lot 10, Block 4, TRACT 1153, SECOND ADDITION TO PINE GROVE PONDEROSA‘,"accor-ding to the
»official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

todether with all and singular the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ~—THIRTEEN. THOUSAND FIVE._HUNDRED and. na/100.

Dollars, with interest

thereon uccording to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, il not soaner paid, to be due uand payable ... . . . . . e L A9 .
The date ol maturity of the debt secured by this instrument is the date, stated above, on which. the linal installment of said riote

becomes due and payable.

The obove described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this. trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any budding or improvement which smay be constructed, damaged or
destroyed therean, and pay when due all costs incurred therelor.

3. To comply with all laws, wrdinances, regulation covenants, condi-
tions and restrictions allecting said property; it the benef Iy 80 requests, 10
juin in executing such linancing statements pursuant to the Unilorm Commer
cial Code as the Leneliciary inay require and to ‘pay for liling same in the
proper public ollice or ollices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desitable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings

now or herealter erected on the said premises aguinst loss or damage by flire
and such other hazards as the beneficiary may from time 1o time require, in
an amount not less than §. S timeieae i e, WRIten in
companies acceptable 10 the- beneficiary, with loss payable 1o the latter; all
policies of insurance shall be delivered 10 the bencliciary as ~oon as insured:
3t the grantor shall fail lor any reason to procure any such insurance and ta
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of insuance now or herealter placed on said buildings,
the beneliciary tay procure the swme af grantor's eapense, The anunt
collected under any fire or other insurance policy may be applied by benweli-
ciary upon any indebtedness secured Dereby and in such ordar ms beneliciary
may detesmine, ur at option of brneficiaty the entite amount so collected, or
any part thereol, may be released to grantor. Such application or relrase shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant 10 such notice,
To keep said premises ree from construction Fens snd to pay all
tazes, assessments und cther charfes that may be levied or assesced wvpon or
against said property belore any part of such taxes, assessments and other
charges became past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payrent of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary' may, at jts option, make payment thereof,
and the arnount su. paid, with interest at the tate set forth in the note secured
hereby, together ‘with the obligations described in paragraphs 6 and ¥ of this
trust deed, shall be added to and become a part of the debr secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, wth intetest as aloresaid. the prop-
erty hereinbelore - described, ss well as the frantor, shall be bound to the
same . extent that they are bound lor the payment of the obligation hesein
described, and all such payments shall be immediately due and payable. with.
out notice, and the nonpayment thereol shall, at the option of the Leneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed.

. To pay all costs, fees und expenses of this trust including the cost
of title search as well as the other costs and capenses of the frustee incurted
in connection with or in enfuicing this obligation and trustee’s and artoiney’s
fees actually incurred.

7. To appear in and delerdd any action: or proceeding purporting to
aliect the security rights or powers of beneficiary or trustee; and in any suir,
action or proceeding in which the beneliciary or frustre may appear, including
any suit for the foseclosure of this deed, 16 pay all costs and i penes, in-
cluding evidence of title and the bLeneliciary's or trustee's attorney’s fees; the
anmwunt ol attorney™s foes snentioned in this paragraph 7 in all catex shall he
tined by the feinl court and in the eyvent of an appeal from anv judgnment or
derree of the tial coanf, Manfor fucther xdrves fo par sueN o sun a2 the ap.
pedd 1 fle svassnalile av the bepeliciary’s s fryatec's attw
ney's fres on auch apprall

It is muzaally ageieed that:

8. In the event that any potfion os all of said ropeity shatl bhe tehen
under the 1ight of i J. n or condemnation, beneticiary shall have the
sight, il it »0 clects, to requite that all or any pottion af the monies pavable
Ay compensation for such taking, which are in excess of the amount tequired
to pay ull seasonable costs, erpenses and aftornes's lees necensarily paid or
incuried by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and erpenses and attornes's lees,
both in the trial and appcllate courts, necessarily paid or incutied by bene
ticiary' in ruch picceedings, and the balance applied upon the indebitedness
secuzed hereby: and grantor ngrees, at i(s own expense, 10 take such actions
and execute such instrumments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

. At any time and Irom fine (o titne upon wiitten reqisest of hene-
liciary, payment ol its fees and presentation of this deed and the note for
endorscrment (in cave of full seconveyances, for cancellation), without allecting
the liability ol any pesson lor the payment ol the indebiedness, frasiee may

(a) consent to the making ol any map or plat ol said property; (b) join in
franting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed ot the lien or chasge
thereot; (d) reconvey, without warranty, all or any part ol the property. The
Rrantee in any teconvevance may be described ns the “peoon o persons
legally entitled thereto,” and the recitals there'n ol any wattees or Iacts shall
be conclnive proof of the fruthlulness thereol. Trustee's feen lor any of the
services mentioned in this patagiaph shall Le not fess than 5.

. 10. Upon any default by grantor heceunder, beneliciary may at any
tune  without notice, either in person, by agent or by a receiver 16 be ap-
pointed by & court, and without refard to the adequacy of uny recurity for
the indebledness hereby secured, enter vpon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and callection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as benee
lictary may determine.

1. The entering upon and taking possession “of said property, the
collection of such rents, issues and prolits, or the rroceeds of fire and other
insurance policies or compensation or awards for any raking or damage of the
property, and the application or release thereol as aforesaid, shall nof cure or
waive any delault or potice of delwult hercunder or invalidate any act done
pussuant (o ruch notice.

12. Upon delault by grantor in paynent ‘ol any indebtedness recured
hereby o in his putosmance of any odicement heseundes, the beneliciaty. sony
declate ali sums secured hereby immediately tdue nid gayable. L sah an eoent
and il the ubove described .fval property is curiently tsed for agricaltueal,
timber or grazing pusposes, the beneliciary may procecd 1o doreclose this trust
deed in equity, us 4 mortpage in the oianner provided by law lor torigage
foreclosures. However if said real property is not so cutrently used, the bene
ficiary at his election may proceed to foreclose this trust deed-in equily as a
mortiade or direct the trustee ta foreclose this trust deed by advertisement
and sale. In the latier event the bencliciary or the trustee shall esecute and
cause 10 be recorded his written notice of delault and his election 1o sell the
said described teal property to satisiy the oblifations secured hereby, where-
upon the trustee shall fix the timve and pluce of sale, Aive potice thereol as then
requited by law and proceed 1o forcclose this trust deed in the manner pro-
vided in ORS §6.740 to 86.795.

13. Should the Leneliciary- clect 1o foreclose by adverfisement and sale
then aftes delault at any time piior to live days helore the date set by the
trustee for the trustee’s sale, the fravior or other pesson so privileged by
ORS §6.760, may pay fo the bene ¥ or his turcessars in interest, respec-
tively, the entire amount then due under the terins of the frust deed and the
obligation sccured thereby (including costs and eapenses actually incurred in
entforcing the tésms of the oblipation and frustee's and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no drelault occutied, and thereby cure the default, in which event
all foreclosute proceedings shall be dismissed by the trustee.

14, Otherwise, the sule shall be held on the date and ot the tine and
place desigrinted in the nutice of sale. The trustee miay sell said property either
in one paicel or in sepapate parcels and shall sell the paseel or parcels at
auctiun (o the highest Didder hor. o uoh, pavable at the sume of sale. Teustee
Ml deliver to the purchasee ity dred in b as tequired by law conveying
the property so sold. but without wny <ovenant or warranty, eapress or i
plied. The secitals in the devd of any matters ol fact shall be cunclusive proal
ol the tiuthiulness theeeof. Any peeson, escluding the tustee, but including
the grantor and beneliciury, miay puschase at the sale,

. When truster aells pursvant (o the pewers provided herein, (oustee
shall apply the proveedn’ of sale to payosent of (13 the cipemses of sale, in-
Chuding the compensation ol the truder and a sea wiable charge by tpusteea
attrnrer, (3} 10 the ehligatnm seined By the frosd L 83 te all pecsons
Aaving recvided Beos sebaegienr e the inderest ol trastee i fhe frust
deod ax then interests sy appeac i the onder ol theis -priotity and (4) the
surplus, il any, 10 the Mundor or 1o his successor in infriest entitled ¢0 sueh
st prlun,

16, For any reason jesmitied by law beneliciary may from time - to
Hine Bppoint n suCCessor or sticcessors fa any druster naed herein or to any
successar frustee appainted hercunder, Usan such appointment, and withot
Gwweyance fo the soccesor frustee, the laster shall be vested with all title,
powers and duties conloried wpen any frustee herein named or appointed
heteunder. Each such appaintinent and substitation shall be made by wiitten
insfrument erecuted by Leneliciary, containing ictereoce to this trust deed
and its place of secord, which, when recorded in the office of the County
Cletk or Recorder of the county or counties in which the propesty is situated,
shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee nccepts this trust swhen this deed, duly erecuted and
acknowledged is made a public record as provided by law, Trustee is not
obligated 1o notily any party hereto of prading sale under any other deed of
trust or ol ‘any action or proceeding in which grantor, heneliciary or trustee
shall be a party unless wuch action ot praceeding is brought by trustee,

NOTE: The Trust Deed Act provides thar the trustee hereunder must be rither on attorney, who is an octive member of 1he Oregon State Bar, o banb, tst company
ot sov:ngs ond loon essoriotion authorized 16 do business under the lows of Oregon or the United States, a title insurance tompany outhotized 1o insure tiile to reol
propenty-of thi stare, st subsidianes, offiliotes, ugents or brandies, or the Umited Sigtes or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary
ple of said described real property and has a v.

e loan represented b
household or agri

ici
)

proceeds of th
primarily for grantor's personal, family,
for an organization, or (even if grantor is a natural person
Purposes.

This deed applies to,
tors, personal representatives, successors and as
contract secured hereby, whether or not named as
masculine gender includes the ferninine and the n

IN WITNESS WHEREOF, said grantor has hereunto set his

(5)

, inures to the benefit of and binds all parties here
signs.. The term beneliciary shall
a beneliciary herein. In con

by lining out, whichever warranty {a} or (b) is
is opplicable and the beneficiary is a creditor
or such word is defined in the Tru)h-in-lending Act and Regulotion Z, the
beneficiary MUST comply with the Act and Regulation by making ‘required
disclosures; for this Purpose, if this instrument js to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, disregord this nofice.

{1f the signer of the cbove is a corporation,
use the form of acknowledgment opposite.}

¥ IMPORTANT NOTICE: Delete,

not applicable; if warranty (a}

{ORS  93.450)
STATE OF OREGON,

County of ... Klamath
et L M-I (o YN 7]
Personally. appeared the above named.

Kenneth:B. McMahan_and Aleta E.

McMahan

T Personally g

and that the seal a
of said corporation

wad instru-

RS

- L ;n}‘ eckr%owledged the
meréﬁm»bc’ SR

foregoing
.the.;-l: voluntary act and deed.
OFEICIAL D¢ WZT
SEary A ; (,ﬂz(a/Jﬁ,ééu
RN .]\.fc{tary Public for Oregon
’ AMy' commission expires:

r

Belore me:

My Commission Expires July 13, 1981

) the above descr.
ultural purposes (see Imnportant Notice below),
are for business o,

struing this deed and whenever
cuter, and the singular number includes the plunzll

hall of suid corpora
them ucknowledged

Notary Public io; Grepan”"

My conunission expires:

and those claiming under him, that he is jaw-
alid, unencumbered title thereto -

ibed note and this trust deed are:

I comunercial purposes other than agricultural

to, their heirs, legatees, devisees, administrarors, execu-~
mean the holder and owner, including pledgee, of the
the context so requires, the

hand the day‘~and‘ year first above writte

STATE OF OREGON, County of ... . . .

s 19

ppeared citveee e and
. who, being duly sworn,
, did say thar the former is the

- president and that the latter is the

oo Secretary of. ...

I oL, A cOrporation,
Hixed to the foregoing instrument is the corporate seal
and that suid instrument was sipned and  sealed in be-
tion by authority of its board of directors; and each of

said instrument to be its voluntary acr and deed.

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYAN!

CE

To be uied only when obligations hove been poid.

ceeenimey Trustee

atute, to cancel all evidences of inde
herewith together with said trust deed) and to teconvey, without warranty,

estate now held by You under the sarne, Mail reconveyance and documents fo

y 19,

Da not Jose or deriroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1

{FORM No. z81.1)
STEVENE eSS L

LEACE HESUR VED
FOR

HECORDER'S Use

AFYER RECORDING HETURN 70O

Mountain Title Company

©On payment 20 you of an
bredness secured
fo the parties designated by the terms o

sums secured by said

Y sums owing fo you under the terms of

by said trust deed (which are delivered to you

! said trust deed the

Beneficiary

@ the trustee for cancellotion before reconveyonce will be mads.

County of ... Klamath.

I certily that the within
ment was received for
Ledvd day of  July L1908,
m‘lz;ob (;’(:I(;(,'IL,R,.IW., and recorded
inbook,..M7Y.. .. on page. 14297 or
as file/real number. 51116 ..
Record of Mortgages of said County.

} Witness my  hand and seal of
County affixed.

instru-

record  on the
M

...,.t"‘!..mn,..u

lecic,

et

uounty. o .. Title

.

Bysldls oo Deputy

Tee $6.,00




