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THIS TRUST DEED, made this’. 20

TRUST DEED

.day of

Vol.M7¥ Peze 14318 -

MARCH . 19 78, befween

Leland P, Walters, & Myra B.‘,Walteré,, Husband, & ,Wife,v,as.'. ?cei'u'mts‘_o ..the entirety, as Grantor,

Transamerica Title Insurance Co,

and Wells Fargo Realty Services Inc., Trustee UnderTrustNo. ,721§

, as Trustee,
.. ..., as Beneficiary,

o WITNESSETH:

Grantor irrevocably grants, bargains, sells
MA

and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Iot 26 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053, in
the County of Klamath, State of Oregon, as shown on the map

filed on October 3, 1973,
MAPS in the office of the

in Volume 20, pages 21 and 22 of
County recorder of said County,

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now . or hereafter appertaining, and the rents, issues and profits thereof and all Fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granror herein contained and payment of the

sum of . TWO, THOUSAND THREE. HUNDRED. SIXTY-THREE

__-___-----_-----—--—--—--99/1900":"5, with interest

thereon according to the terms of a promissory nofe of even date herewith, payable to beneficiary or order and made by grantor, the

¥inal payment of principal and interest hercof, if not sconer paid, to be due and payable L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payable. In the event the within described propecty, or any part thereol; or any interest therein is sold, agreed to be
sold, conveyed, assifned or alienated by the grantor without lirst having obtained the written consent or approval of. the beneliciary,

then, at the beneliciary’s option, all obligations sccured by this instrument,

herein, shall become immediately due and payable,

irrespective of the maturity dates expressed  therein, or

The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muaintain said property in good condition
and repair: not to remove or demolish any hailding or improvement theseon:
not to commit or permit any waste of said property,

.. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be construeted, damaged or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all Laws, ordinances, refulations, covenants, condi-
tinns and restrictions atlecting said property: o the beneliciary so requesits, 1o
Join in eaecuting sucl Goancng statesients puasyant to the Unidoom Consprier -
cial Cende as-the bracliciary may requite and to v for Lling e in the
propes public olfice or oftices, as well as the 1ont of afl lien searches mde
by tiling olticers or searching agencics as may be deemied desirable by the
beneliciary.

. To provide and continuously maintain insurance on. the huildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
an amount not less than $..__... . . - i, WTiften in
companies acceptable to the beneticiary, with loss pavable to the latter; all
policies of insurance shall be delivered to the bheneficiary as soon as insured:
i the grantor sholl fail lor any reason to procure any such insurance and to
deliver said policies to the beneficiary af least filteen days priot to the expira.
tion of any policy of inwurance now or hereafter placed on said buildings,
the beneliciary may procure the saune at  grantor's expeme. The amount
collected under any lite or other insurance policy may be applied by beneti.
ciary upon any indebtedness secured hereby and in such order as beneti pary
may . determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. .

. Ta keep said premises free from construction Pens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and  other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing bencliciary with hunds with which to
make such payment, beneliciary may. at its option, make payment theseof,
and the amount so_paid, with interest af the tate set forth in the note secured
hereby, together with the obligations desciibed in parageaphs 6 and 7 of this
trust ddecd, shall be adided tor and hecomie a pact of the debt secured by this
trust deed, without waiver of any rights arining from breach ol any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore: described, as well as the grantor, shall be bound to the
same_extent that they are bound for the payment of the obligation herein
described, and all such s shall be i di. Iy due and pay wirh-

out notice, and the nonpayment thereof shall., ar the aption of the beneficiary,
render all sums secured by this frust deed imenediately due and payable and
constitute a_hreach of this trust deed.

.. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and experses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and arrorney’s
fees actually incurred. R i .

- 7. Ta appear in and defend any action or proceeding purporfing to
" aflect the security rights or powers of beneficiary or trustee: and in any suit,

action or proceedind in which the beneficiary or trustre may appear,. including
any suit for the loreclosure of this deed, 1o pay ail costs and Cxpenses, in-
cluding evidence of title aml the beneliciary™s or (rustec’s attorney's foes: the
ammaent ol attorney™s Tees mentioned in this pacageaph 7 in all cases whatl be
fiveal by (he teial connt apd in the svent of we agppeal frony any pdgimnt o

vrva ol the ivial vennt, geavive Dinther agiees s pay ris b s an the ap
predlate st s Alisnlge rrasanahic as the leocliciaty s o fraatee's affor
aey's feen on mich appeal

At in matually agiocd that: s

o dnthe event that any postren o all of said rretiy shall be taken

vinder the tight of emineot donin or comlemnstion. bensticiasy shat! has o the
cight, it it so electx, o require that ol o anv pottion ol the tonies pavable
as conpensation foe such takingd, wlich are s eveess sof the st Tegted
fo pav all seassnable costs, wsproses il atforncy's fecs pecessacily il o
bvareed by feantor i such peoceedings, stall be paid (o beneficiary amd
spplicd by it Liest upon any ceasopable conts and expenses and atlotney’s fees,
hoth in_ the triad amd appells wredye paid o incerred by bes
ticiary - in such procesdings, amnd the e applied upan the indelstedess

ured herehy; und frantor ageecs, at ity own cxpense, to take such actions
and execute such instrumnents as sholl be pocessary in ohtaining such cons.
prmsation, promptly apon Bepeliciany' s request, _

L Af any fime and frons tinee to i upon wrilten teguest ol hene.
fictary, “pavenent ol its deos and prosentation ol this deed sod the oote fos
erdiesernent (in coxe of lall seconvevamoes, bor cancellation), withous atlecting
the lability ol any peeson bor the payient of the indebtedness, frustee iy

fu) consent 1o the making of any anap or plat of said property: (h) join in
Aranting any casement or creating any  gestriction thereon: (c) join in any
subordination or ather. ajgreement atteetiong this decd or (he fien or charge
thereok: (d) reconvey, without warranty, all or any puart of the property. The
Brantee in any recon ¥ be described s the Upetson or persons
legally entitled thereto,” and the recitals there'n of any. matters or lacts shall
be conclusive proot of the tiuthiulne thereol, Trustee's lees for any ol the
seevices smentioned in this pacageaph shadl be not loss than 35,

1O Upon any delault by srantor hegeander, benefie, My oy ot any
fune without notice, either in pesson, by agent o by s receiver to be ap
painted by a court, aad without regind (o the wilequacy of a1y ey 1
the indebtedness hereby secured, enter upon and take fuossession of sl prop
erfy or any part theseol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
1 casts and expenses of operation and collection, including reasonable attor-
ney's lees upen any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon ‘and taking passession ol said property, the
collection of such rents, issues and prolits, or the praceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
propeety, and the application or selease thereof as sdoresaid, shall not cure or

ve any defanlt ar notice of defnult hereandee or invalidate any act done
pussuant (o such notice,

12, Upon defanlt by grantor in payment of any imdebredness secured
hereby or in bis perdormance of anyagreentent hervarder, the benefios ry muay
declare all sums secured hereby irmenediately due aml payable, In such an event
and il .the above described real property s currently used for agricultusal,
timber or grazing purposes, the beneliciary may procewd fo loreelose this frost
deed in’ equity, as a mortgade in the manner provided by law lor mortgage
tureclosures. However il said real property is not so-currently used, the bene
liciary at his election may proceed to loreclose this trust deed in equity as a
mortgade or direct the trustee to foreclose this trust deed by advectisement
and sale.” In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisfy the obhigations secured hereby, where-
upon the trustee shall bix the time and place of sale, give notice thereof as then
requited by Liw and proceed to foreclose this frust deed in the manner pro.
vided in ORS K6.740 to 86.795.

13, Should the beneliciary Ct 1o forechse by advertisement and sale
then alter default ot any tine prioe (o tive davs belore the date set by the
frustee for the frustee’s sale, the grantor. or othes person so privileged by
ORS §6.760, may pay to the beneliciary or his successors in interest, tespec-
tively, the entite amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the termns of the obligation and trustee's und attorney's lees not ex.
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby eure the detault, in which event
all foreclosure ¢ ings shall be dismissed by the trustee,

- Otherwise, the sale shall be held on the date and at the timme and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the cel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the property so sold, but without any covenant or arranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the iruthiulness thereof. Any person, excluding the trastee, but including
the grantor and beneliciney, may purchase at the sile,

15, When trustee sells puesuant to the powers provided herein, (oastes
shull spply the proceods of sale fo gavoasent of §1) fhe crpenaes ol wale, i
clinding the . cinpenaation ol the toustes amd o sravionhite charge by togstee's
aftarney, (23 b the obligatim secured by tha (s decd, () o all persons
haveng aevorded lienn aabaequent o the infetest of the frustes in- the trust
seed as thein nferests may appear in the onder ot theit poorty and (4) the
Mrephis, it v, to fhe grantar e to fas MnCeamn an abferest eatitled to sivch
EUSTSTHTIN

For ane sauson perrmiziad by faw Beneticdary . fom time (o
& Saenr OF v 00 A fantee el besein ar taoany
frvxtee appiveteid hereundss. Upoa aach /. withoat
CONVErance (o the succeessor 1 unte Lttes shal with all fitte,
powers and duties condecsed upe ¥ feunfee e naenes! e appesated
togonder Eack such appoaintownt and sabstitution shall e nvele by wiilten
instre 1 executed by heneliciaty, confainingd referemnce  fao this treest ddeod
and s place of gecord which, when recorded in the obfice of the Cournty
Clerk or Recorder ol the county or countios in which the property is sif
shall he conclusive prost of propes appointaent of the soccessn frsfee.

7. Traster accepts this rrast when this decd. duly evecuted  ad
avhnowledged ix made q public econd as provided by L Trustee in oot
obligared fo notity any party herefy of prodiog cale dndes any other deed ol
et or ol any achion or pricecding in which Beantor, beacliciary or trustee
shall he & pasty unless auch action or proceeding is brought by trustee,

cessor

NOTE: "Yhe Tiust Deed Act provides thot the tiustee horeunder must be either an attomey, who is an active member of the Oregon State Bar,
or savings and loan assecishion aurhonred 10 da business under the laws of Oregon or the United States, a title. insurance company authatized to

o hank, tose
inswre tithe to

company
teat

property of this state, its subsidiaries, affiliates, cgents or branches, or the United States or any agency thercof.

!5




_‘431 S

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property-and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
(a)* pnmanly lor grantors personal family, household or agricultural purposes (see !mporlant Notice below),
sbediantoc iz a natural pecson) are fuc Busiuess.ac » i

PANRY
Sy

SRULRCICE

This deed applies to, inures ro the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, -personal representatives, successors and assigns.. The term beneliciary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
der includes the feminine and the ter, and the singular number includes the plural.

masculine g

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST- comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to bz a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1 the signer of the cbove is a corporation,
use the form of acknowledgment opposite.}
(GRS 93.490 Colilonn
, . . e liFerpia R
STATE OF dREEHY, California ) STATE OF G360, County of DG Crevaem T )ss.
33, . -
County of ...Sacramento . ) ~~dane=T R (-
J 19 78 Personally appeared . . ,,‘beim'rd-‘?rwal%erls . .. and

Mwa-B—fMal teps . . . who, buing duly sworn,

Peisgnm(ljlyﬁxppei:]z;ftteh;:bove named....... o each lor himsell and not one for the othe ', dul say that the former is the
“and Myr.a' B.‘ wa_']_ ter's’ - president and that the latter is the
T e secretary  of

, a corporation,

_and acknowledged the !oregomg instru- and that the ‘seal alfixed ro “the Ioregomd instrument is the corporate seal
f said corporation and that said instrument was signed and sealed in be-
ent tobe ... .......... .. voluntary act and deed. o

m ° Y half of said corporation by authority of its board of directors; and each of

{ \:Belore me: them acknowledged said instrument to be its voluntary act and deed.

(OFFICIA X :

SEAL) . M /’M({M% Before me: ‘
Ly TR enremm e ienanans oo g nriie s fgneic siono e (OFFICIAL

Notary. Public for Geagita G 412 ;‘r’d il Notary Public for Qeeden C ¢t /7 ,00 e PR SEAL)

My comrnission expires: P .

Ry PATRICIA A, WILLIAMS
Zx3 NOTARY PUBLIC

ACPAME 5 Ly _CALEORNLA

Ry Commission Expires February 3. 1981

R I

SMsacrvreagy
ssvalhesnnay

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paoid.

. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. AN sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said - trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail reconveyance and documents fo ..
DATED: . : L 19
‘Beneficiary -

before will be made.

Do not fose or destroy this Trust Deed OR THE NOTE which it secuses. Both must be deliverad to the trustee for

STATE OF OREGON

TRUST DEED

(FORM No. 881)

County of . Klamath
I certify that the within instru-
ment was received for record on the
- ! .3rdday of . July. .. A
MYRA B. WALTERS. L WPACE RESERVELD ar. 23329  oclock PM., and recorded
Grantor o iy ook, M7 38 ~on page. 14318 or
as file/reel number. . 81134 ...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

LELAND P, WALTERS

i
|

STEVENT-NEBS LAW PUS. CO., FONTLAND. GHE HE
b = T2 i
I
i
{

RECORDER & Usk

AFTER RECORDING RETURN TO - D nis

WELLS FARGO REALTY SERVICES ING|. County Cleck . Title

572 E. GREEN ST. N /
PASADHVA, CA"- 791101 é'Z/'lLCéL« / 5{76/l’ Deputy
Fee $6.00




