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THIS CONTRACT, Made this....... 18 . ... .. day of. . MaY. e ., 19 78 ., between
Kenneth .C..and Nadine.M.. Wright (his wife) .. . . . i e
. e e heremaiter callecl the sellcr,
and _James.R. and Melanie.d. Buss..(his.wife) .. ...
R heremafter called the buyer,
WITNESSETH That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase. from the seller all of the following de-
scribed lands and premises situated in. ... Klamath. . . . .County, State of..Oregon . . fo-wit:

LOT(S) 13 BLOCK 1271 KLAMATH FALLS FOREST ESTATES Highway 66 Unit,
Plat No. 4, as recorded in the office of the County Recorder of
Klamath County, Oregon consisting of 2.07 Net Acres.

Subject to pro rata of taxes and/or easements for the fiscal year 1977, 1978, and

thereafter coming due and also subject to all conditions, restrictions, reservations,

easements, exceptions, rights and/or rights of way, affecting sa1q property.

for the sum of Twenty- -five hundred o e e e . Dollars ($ .2500.00.. )
(hereinafter called the purchase price) on account of wluch Seven hundred
Dollars ($  700.00.. ....) is paid on the execution hereof (the rece:pt o[ wlm.h is

hereby acl\nowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit:

The balance of Eighteen Hundred ($1800.00) in qlud1ng 1nterest at the
rate of 7% per annum all due and payab]e 31 Janua &

%
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The buyer warrants to and covenants with (he seller that the ‘real property described in this contract is
#(A) primarily for buyer's personal, family, household or agricultural purposes,
(B) for an orfanization or (even if buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.

" AN of said purchase price may be paid at any timé; all deferred balunces of said purchase price shall bear mhr:-qt]uéyg rate of 7 . .
§ in addition to

per cent per annum lmm]8 Ma 1978 . until paid, interest to be paid 31. Januar‘y and #3 feing included in
the mini regular pay s abovc :rquued. Tau:s on suid premises for the current tax year shall be prorated between the pariies hereto as of the

date of 1his contract.

The buyer shall be entitled to possession of said Lands on .| Ma¥ - L1918, and tmay retain such possession so i as
he is potin. delault undee the terms of (his confract. The huyer agrees thal ot all times he will keep the Iunhlnmn an said e %, now or here llu
eercted, in good condition and repasr and will pot suffer or perosit any waste or strip therent: that he will keep said  press free Irenn mer
and all ather liens and save the seller huarmless thecelrom and feitnbusse seller lor all costs untl attarney’s tees incuried by b in delending ag brest any
such liens; that he will pay all taves hereatter levied against said propesty, as well as all water sents, public charges and nunicipal tens which here-
allzr lawfully may be imposed upon said premises, all ])Inlll['ll) before the same or any part thervol become past due; that at buyer's expe . he will
insure and keep insured all buildings now or herealter erected on said premises against loxs or damage by fire (with extended coverage) in an amount

not less than $ 0 in'a company or companies satistactory (o the seller, with loss payable fiest 1o the sellee and then to the hm«: as
their respective interests may appear_and all policies of insurance to be delivered to the seller as soon as insured. Now il the buyes shall ait to p. .
such liens, costs, water renfs, taxes, or charges or (6 procure and pay for such insviance, the seller may do so and any pavment so made shall |
to and becorne a part ol the debit secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that_at his expense and within days from the date hereof, he will furnish unto buyer a fitle imurance policy in-
suring (in an mnount equal fo said purchase price} marlxetable title in and to said premises in the seller on or subsequent to the date of this adreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also adrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sufficient deed conveying s
prenmses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and free and clear of all encumbr,
since sawd date placed, pesmitied or arising by. through or under seller, excepting, however, the said casements and restrictions and the taxes, mumnicipal
liens, water rents and public charfes so assumed by the buyer and further excepting all liens and encumbrances created by the buver or his assigns,

(Continued on reverse )

*1MPORTANT NOTICE: Deiete, by lining out, whichaver phrose and whichever warronty (A} or (8) is not licable. 1f y {A) is licable and if the seller is
a creditor, as such word is defined in the Truth-in-tending Act and Regulation Z, the selier MUST comply with the sz and R by moking quired disclosures;

for this purpose, use Stevens-Ness Form No. 1308 or nvmlur unless the contract will become a first lien to finance the puichase of o dwcllmg in which event use
Stevens-Ness Form No. 1307 or similor. -
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» " And it is umderstood and agrecd between said parties that time is of the essence of this contrac and in case the buyer shall tail to make the
payments above required, or-any ol then, punctually within ten days ol the time limited therelor, or 1l (6 keep any agrecmient hercin contained, then
thes seller al his option shall have the following rights: (1) to dec (his contract aull and void, (2) to declare the whole unpaid _principal balance of
sai]”purchase price with the inferest thereon at once due and payable andfjor €3) 1o lorectose this cantract by it in equity, amnd in any of such cases,
all _rights and interest created or then existing in favor of the buyer us against the seller hercunder shall utterly cease and detecmine and the right to the
possession of the premines above described and all other rights acquired by the Luyer hereunder shaldl revert fo and revest in said seller without act
of re-entry, or any other act of said seller 1o be performed and without any right ol the buyer aof return, reclamation or compensation tor montys paid
on account of the purchase of sard property s ahsolutely, tully and peecfectly as i this contract uand such paymenis had never Leen made; and in case
of such default all payments theretolore made on this contract are {o be retained by and belong to said seller as the ageeed and reasonable rent of  said
premises up to the time of such default. And the said seller. in_case ot such default, _shall have the right immediately, or at any timme thercafter, to

" enter upon the land aloresaid, without any process of law, and take srnmediate possession therent, together with all the impravernents and appurtenances

" thereon or thereto belonging. : ) X
- The buyer further afrees that lailure by the seller at any time to require performance by the buyer of any provision hereol shall in no way aflect

his ‘right hereunder to enforce the same, mor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver of any suc-
ceeding breach of any such provision, or as & waiver of the provision itself.

2

The true and actual consideration paid for this transfer, stated in terms of dollars, is §.50%. Y.
o . . . . . .. pa it . .
erati ot—or o —property—-or—valun ~giver—or—promised which—ia-Stt o iBZconsideration -

In case suit or action is instituted to loreclose this contract or to enforce any of the provisions hereof, the buyer agrees fo pay such sum as the
court may adjudge reasonable uas attorney’s lees to be allowed plaintiff in said suit or action and i an appeal is tuken Irom any judgment or decres
‘of the trinl court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintitf's atforney’s fees on such

appeal. B L . R .
In construing this contract, it s understood that the scller or the buyer may be more than one person; that if the context so requires, the singu-

lar pronoun shall be taken fo mean and include the plural, the masculine, the femninine and the neuter, and -that generally all grammatical changes shall

be made, assumed and implied to make the provisions hereo! apply equally to corporations and - to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of dir

- —
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4 Nadine M. Wright
—
Tmer L soatanes b the symbols (D, if not opplicabl , should be deleted. See ORS 93.030).
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STATE OF CALIFORNIA
county or__San Diego = o
Oon_.________May 18, 1978 _ who, being duly sworn,

said Siat " X ——rieee, before’ me, the undersigned, a Notary Public in and for say that the former is the
i ate, perso . . :
nally appesred.... enneth C. Wright and Nadine_ M. Wright ¢ and that the latter is the

7 of

. a corporarion,

tment is the corporate seal

E % signed and scaled in he-

T e - o d ol directors; and each of

known to me t s voluntary act and deed,
e to be the person whose name.. S are

subscribed to the within instrument and acknowledged 1 ) (OFFICIAL

that th o SEAL)
e E O e _executed the same.
WITNESS my hand and official seal. OFFICIAL SEAL

I L o (¥ MARLENE MAE MARTIN
/ ‘2/,4;”.{ - s - - - NOTARY PUUL I..CALIFORNIA [ I:‘n'. it ‘\]u'* u'u-l‘v;mu‘vn':‘ :-i-‘\l:‘~
gl . ver wof the tithe Deinge conviye i,
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