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_day of . June | 19719 T between

Wayne.A. Wilcox & Richard .M. Clark, each as. to.an.undivide

; Anteres e e e e e e { hereinafter called the seller,

and .. Robert.C. 111 .King, Theodoras J..King,. George.! ./..,gl‘Bﬁ.right.of..sur,viv.orshjp.
e e e e e e s RPN e ., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... Klamath. .. ... ... County, State of.... Qregon ... ... ., to-wit:

Lots 26, 27 & 28 Block 2 Roberts River Acres

Subject to:

(1) That certain contract, including the terms and provisions thereof,
dated May 19, 1977, and recorded August 15, 1977 in Book M~77,
Page 11805, between Edgar N, Roberts and f. Dolores Roberts as
Vendors, and Wayne A. Wilcox & Richard M. Clark, as Vendees:
and the Sellers herein, agree to hold the Buyers herein, harmless
from said contract.

Conditions, covenants, restrictions, rights of way, reservations
and easements.now of record,

for the sum of. Four.thousand three.hundred fifty &.no/100.. . .. . Dollars (§1350.00 .. .)
(hereinafter called the purchase price), on account of which Eight._hmdred seventy. & no/100

Dollars ($870,00........) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $31180,00 . ...) to the order
of the seller in monthly payments of not less than E‘j_i',ty.‘&Ano/lOO e e e e ETRUT

Dollars ($.50,00..............) each, o

-payable on the 15th. . day of each month hereafter beginning with the month of VLY. , 1978,
‘and ‘¢ontinuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..9%. .. per cent per annum from
edune 15, 1978 ... ... until paid, interest to be paid. ... Monthly. .. ... and * fi,"c af’féda'é‘c‘iﬁdﬁﬂ o
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.
The buyer warrants to and ,covenants with the seller fhat the real propeity described in this contract is
#(4) f»riman'ly for: '{(l{)re{'s lwrsr‘m.':l,vl::mi'li;. household or agricultural purposes,

PRPTOTITINT P TUIV) SP T/ ] " ik of 4, P} ) L»

The buyer shall Se entitled 1o possession of said lands on }]‘ unﬁ .]_‘Stlb .19 78 . and may refain such possession so long as
he is not in default under the terms ol this contract. The buyer adrees hal e all tintls hr will Keep fhe buildings on said premises, now or herealter
erected, in. good condition and repair and will not suffer ot permit waste or strip thereof: that he will keep said premises bree from tiechanic's
and all other liens and save. the seller harmless theselrom and reimburse seller - for all costs and attorney's fees incurred by him in delending against any
such liens; that he will pay all taxes hercafter levied agduinst sl g as well as all water rents, public charges and municipal liens which heres
after lawlully may be imposed upon said premises, all promptly 1 < wame or any part thervol hecame past duey that at buyer's expense, he will

insure and keep imsured all buildings now or herealter vrected on said premises against Inss or damage by firee Cuwitd extended coveriage) in oan pmount

" pot less than' & NIONE . - ... in a company.or compasnies satisfactory ta the seller, with loss payable fiest 1o the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered fo the seller as soon as insured. Now il the buyer shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller. may do so and any payment so made shall. be added
to and hecome a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising (o
the seller for buyver’s breach of contract. N

The seller agreen-that at his expense aml within ’30 . duyn from the date hereof, he will Turnisdt unto buyes a title imsurance policy in-
suring tin an amount equal (g said purchase peice} anarkerabic title in ancd to said preom in the seller on or subsequent ta the date ol this agreemnsent,
wave and eacept the usual prinfed exceptions and. the building and other sestrictions an cnents pow ol cecord, o any. Selles adso agrees that whean
said purchase price is fully paid and upon request and upon surrender ol this agreed e wiltl defiver -2 good and sullicient desd convey ing said
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and free and clear ol all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

{Continued on reverse)

*|MPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or {B] is not licable. 1 y {A) is ‘applicable and if the seller is
a creditor, os such word is defined in the Truth-in-lending Act and Regulation Z, the teller MUST comply with the Act and ion by making required discl ;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o firnt lien to finance the purchaso of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.

‘Wayne A, Wilcox & Richard M. Clark.
3949 S0 6th Sta T LI L
Klamath. falls, .Oregon 9760k ... o
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.
And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to mare payments
above required, or any of them, punctually within 20 days of the time limited therefor, or Iail to keep any agreement hercin contained, then ii v at his
option shall have the following rights: (1) to declare this contract null and void, (2} 1o deciare the whole unpaid principal balance of said purchese price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (1) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor of the buyer us against the seller hereunder Il utterly cease and de-
termine and the right to the possession of the premises above described and all uther rights acquired by the buyer hereunder shall revers o and revest in said
seller. without any -act of re-eniry, or any other act of said seller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account.of the purchase of ssid property as absolutely, fully and perlectly as il this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to oe retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time oi such delault. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging. .
The buyer further agrees that Iailure by the seller at any time to require perlormunce by the buyer of any provisivn hereol shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held (o be « waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell.

The true and actyal consideration paid lor this transfer, stated in terms of dollars, is § hBSO'OO e { ] el Fehermetion o
sists of or jaclisd . Z P - ;e partol the, ;s

p L e Yol comidmmior T ndicare SrHRA TS

} In case suif or action is instituted to foréclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees to pay such

‘ sum as the trial court may adjudge reasonable as ottorney’s fees to be allowed the prevailing party in said suit or action and il an appeal is taken lrom any

judgment. or decree of such trial court, the losing. party lurther. promises 10 pay such sum as the appellate court shall adjudde reasonable as the prevailing
party’s attorney’s fees on such appeal,

In construing this contract, it is. understood that the seller or the buyer muay be more than one perso corporation; that il the context so requires,

the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminine ;;‘?vauler, ahd that generally all grammatical changes

shall be made, assumed and implied to make the provisions hereof apply qually to corporations and, individual;
This agreement shall bind and inure fo the benvlit of, as the circurnstances Z require, t only the i
heirs, executors, administrators, personal representatives, successors in interest. and assifns as weldd = -

- IN WITNESS WHEREQOF, said parties have executed this insi
is a corporation, it has caused its corporate name to be signed afid its
duly authorized thereunto by order of its board of directors.\¢ .

imediate parties hereto but their respective

" NOTE—The b the symbols @, if not ppli !
' STATE OF OREGON, - PR -

: 1 )ss 19
; County of ... ane ) - !

June 19 .

. Personally appeared . the above narxled...,RObBl‘D"C- N BT S A AR, R - A
: King III Theodore. d..King, George each for himsell and not one for the other, did say that the former is the
i . PN % N 8184 RSN ge.

1978 Personally appeared

who, Deing duly sworn,

......president and that the latter is the

weeo...SeCretary of ...

«-and acknowledged the loregoing instru-

i ir . e e e [ - e , a corporation,
7 h-?l et voluntary act and decd. and that the seal alfixed to_the foregoing instrument is the corporate seal
., - of said corporation and that said instrument was signed and senled in be.
I'l’e!ixr % nes hall of said corporation by nuthocity of its board of directors; and each of
¢lpenn 0y them acknowledged said instrument to be its veoluntary act and deed.
L2 ,).’5.“;— R Before mo:
e ' e e S (SEAL)
Notgry Public for Oregon Notury Public tor Oregon
: . 'Mjr’c&gnmission expires ...].2‘-26—80 . My commission expires:

z ¥ Al -
ey ‘- ORS 93,685 (1) All instruments contracting to convey fee title to any real property, at & time more than 12 mapths from the date that the instrument
is’ oxecuted nnd the parties are bound, shall be acknowledged, in the manner provided for acknowledament of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or 2 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par-
ties are bound thereby. - - N - . :
ORS $3.900(3) Vislation of ORS 93.6306 i punishable, upon convietion, by n fine of not more than R100,

(DESCRIPTION. CONTINUED)

) FORM NO. 23 ~— ACKNOWLEDGMENT
H STATE OF OREGON’ N STEVENSG-NESS LAW PUB, CO., PORTLANLD., ORE,
88,
County of . ... W\ ......
BE IT REMEMBERED, That on this. D day of .. . \30\\,-)1 o 19,

before me, t_pe undersigned, a Notary Public in and for spid County and State, personaily appeared the within
narged . SoAYNARA OO QYR X Ooaima.. B OSeex O

known to.;ne to be the identical individual . described in and who
acknowledged to me that . \(\\% . executed the same freely and voluntarily.
IN TESTIMONY W"ﬂEREOF. I have hereunto set my hand and affixed

foa) i iiad

nd vear last above written.

My Comnussion Expires

STATE OF OREGON; COUNTY OF KLAMATH; ss.

rd, day of
M8

1 hereby certify. that the within instrument was received and filed for record on the ..

o July . AD., 19_78 ar_3:36 o'clock B M., and duly recorded in Voloo

of _Deuds ___on Poge 14325

WM, D, MILNE, Cogmty Cleik
7 /’

VL (A

|}y_g')(7¢,,u./; : N foplli‘,'




