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THIS CONTRACT, Made this... 15%h . day of. . . JUDE ... 1978 ) befwveen— ||
Wayne A.- Wilcox-& Richard -M.- Clark, each--as-to-an-undivided-one-half, “e
, hereinafter called the seller,
gore. J._King, George. T. King wi
right 0f SUTrVIVOLShIDe v o ., hereinafter called the buyer
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath . . .. ... .County, State of Oregon ... , to-wit:

Lots 6, 7 & 8 Block 3 Roberts River Acres
Subject to:

(1) That certain contract, including the terms and provisions thereof,
dated Hay 19, 1977, and recorded August 15, 1977 in Book M-T77
Page 14805, between Edgar N. Roberts and F. Dolores Roberts as
Vendors, and Wayne A. Wilcox & fichard M. Clark as Vendees:
and the Sellers herein, agree to hold the Buyers herein,
harmless from said contract.

Conditions, covenants, restrictions, rights of way, reservations
and easements now of records

for the sum of-Four~-thousand---'three~bundred-vfifty--&--no/loou---»-‘ o ..Dollars (84350,00 .
(hereinafter called the purchase price), on account of which Eight. hundred seventy & no/100 .
Dollars ($ 870.00. ....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 3)480.00 ) to' the order
of the seller in monthly payments of not less than. . .j‘j_fty..and,,no[loo .

Dollars ($..50.00. ....... et e s e S

payable on the 15th . day of each month hereafter beginning with the month of o
and cpntinuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
“'all deferred balances of said purchase price shall bear interest at the rate of.. . 9% per cent per annum from

Tl . aq s [P . Ha-additiente
.. June 15,.2978 .. . . until paid, interest to be paid... Monthly ... and ¥ {being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

“The buyer warrants to_and covenants with the seller that the real property described in this contract is
%(A) primarily. for buyer™s personal, family, household or agricultural purposes,
S X9} o o il Sioask

el ot i SR o i il med i il e RELS QIR et OB L ac ial im af i ok i FVTSAIN) i

The buyer shall e entitled to possession of said lands on Jun lﬁ e e 197§, . and may retain such possession so longd as
he is not in default under the tecms ol this contract, The buyer-ageees that a & times he will keep the buildings on said premises. now or hereaiter
erected, in good condition and repair and will not fer or permit any wasfe or strip thereol; that he will keep said premises free drom mechanic’s
and all’ other Tiens and save the seller harmiless therelrom and reimburse s ler for all costs and attorney’s fees incurred by him in delending against ¥
wich liens; that he will pay all tixes hereatter levied against said property, as well as all water rents, puble arges and municipal livns which here-
Siter-hawiully may be inposed upon said premises, all promptly betore the e or any part. theeeol become past due; that at buyer's expense, he will
instury and keep ansured all buildings now or hereadter erected on sainl premises against loss or damage by fire (with eatended coverige) in an ount

not Jess than §  N1IONE . in a company or companies satistaciors {o the seller, with loss payable first (o the sellee and then to the buyer as
their respeclive inferests muay appear and all policies ol insurance o be deliveted to the seller as soon as insured, Now il th Buyer shall Ll to pay any
such liens, costs, water renis, {axyes, or charges or to procure and pay for such insurance, the seller moy do so aml-any paytnent. o snade shall be addaed
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising (o
the seller lor buyer's breach of contract.

The seller adrees that at his expense aml within 30 . days from the date hereol, he will furnish unto buyer a title insurance pulicy in-
suring (in an amount equal to siaid purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this adreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, it any. Seller also af
said purchass price is fully paid and upon request and upon surrender of this adreement, he will deliver a good amd sufficient deed con
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as ol the date hereof and free and elear of all encumbrances
Limce said date placed. permitted or arising hy. through or under seller, excepting, however, the said easements and restrictions & of the taxes, municipal
liens, water rents and public charges so assumed by the buyer and turther ercepting all liens and encumbrances created by the buyer or his ETOVACLN

(Continued on reverse)

*[MPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B} is not applicable. |f warranty {A) is applicable and if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the celler MUST comply with the Act and Regulation by moking required disclosures;
for this purpese, vie Stevens-Ness Form No. 1308 or similar unfess the contradt will become a first lien to finance the purchase of a dwelling in which event use
Stavens-Ness Form No. 1307 or similar.

“39h9. So - 6th Ste - - o : . R €
Klamath Falls, Oregon 97601 . ..o - County of .

SELLER'S NAME AND ADDRESS :

Hayne- A« "Jﬂ(?QX‘,,& Richard M. el VTR STATE OF OREGON,

- R , . J certify that the within instru-
Robert G King Jr., Rebart C. King 111 ment was received for record on the
Theodora J. King, Goorge T. Ring tday of . o1 ,
1217 S. 8th Cottage Grove Oregon 9thel at o'clock M., and recorded

BUYER'S NAME AND ADDHESE HEACE HESESIVED

e in book on.page or as

After rocording return to~, /l / ! J .
\ ) =~ RECORLER'S UEE ile/reel pumber. . ey
e Ny &ﬂ\\x_ e i o e i Record of Deeds of said county.
- e -’ Winess my hand Ngnd  seal of.

County affixed.

NAME. ADDRESS, 1M

Untl! o thange is requested all tax ||nlc;m¢nr| shall bo seat 1o the following oddres. “
NN S LD e oy | Recording Officer.
C...Q‘S\"(&Q\q‘ Qroue, BRL. {14 ij : Deputy
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i And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
[ above required, or any of them, punctually within 20 days of the time limited theiefor, or lail to keep any agreement hercin contained, then the seller at his
. option shall have the lollowing rights: (1) to declare this contract null and void. (2) to declare the whole unpaid principal balance ol said purchase price with
the interest thereon at once due and._payable,  3) to withdraw said deed and other documents lrom . escrow and/or (4) to foreclose this conlract by suit in
equity, and in any of such cases, all rights and interest created or then existingd in favor of the buyer as adainst the seller hereunder shall utterly cease and de-
termine and the right fo the possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act of said seller to be performed and without any right of the buyer ol return, reclamation or comnpensation for
moneys paid on account of the purchase of said property as absolutely, fully and perfectly as it this contract and such payments had never been made; and in
case of such delfault all payments theretolore made on this contract are to be retained by and belong to said seller ‘as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto
belonging. - .

The buyer further agrees that failure by the seller at any time to requite perlormance by the buyer of any provision hereof shall in no way aflect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. -

The true and actus! consideration paid lor this transfer, stated in terms of dollars, is $h350.00 2 i o e caolwin- sabeaiibi
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In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such

sum as the trial court may adjudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is faken from any

judiment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing

party's attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the huyer may be mote than one person or”a gorporation; that if the context so requires,

the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the nefer, agd that generally all grammatical changes

shall be smide, assumed and implicd o make the provisions hereot apply qually 1o corporations and to i

his agrecenent shall bind and inure to the bepelit of, as the circonstanten may  require, not’ g

heirs, erecutors, adounistrators, personal sepresenfatives, successors i inferest and assigns ns well,

IN WITNESS WHEREOF, said parties have executed this instru

iimediate parties heceto but their respective

iplicate; if either of the undersigned

4te seal affixed hereto by its officers
4

duIylgzlutlhorized thereunto by order of its board of directors.
X e @ Hosy X s LA
X T enclire Tl X.é/z‘%:‘f

N = =L

NOTE—The b the symbols @, if not Vicable, should be deleted. Sez ORY/93.0:
..~ STATE.OF OREGON, D) STATE OF OREGON, County of ..
i Lane s ey 19

County of ...

June 19

...2ersonally appeared the. above mmed-.ﬂ?h.@!‘ F'C'

. 1978 . Personally appeared ........u..cooii i s e a0
[ URR . who, being duly sworn,

~King, Jr, s Robert C. King 1171, " each lor himselt and not one for the other, did iqzny that the former is the
FR e 5 . pa, Qo T Y - A .
SER) T}’gegd_ox:e J. King, George T. Klng .................................................................. president and that the latter is the

T Vel ’ e e v e S€CEPEtATY  OF .

‘..and acknowledged the foregoing instru-

YA thei ¢ reen e F S SN T TR U OISV ..., a corporation
4 e : ; N N ’ H

‘\lgenﬁ to bef' i lI‘ : - voluntary act and deed. and that the seal affixed to the foregoing instrument is the corporate seal
CeEn < of said corporation and that said instrument was signed and sealed in be-

»

- - G M . . , halt of said corporation by authority of its board of directors; and each of
I)U'.:;\/\ I]e[(::fo me; 7 them ackaowledged said iostrumeat to be its voluntary act and deed.
‘/"/\'. cod AT A L Beloro mio:
SR : PR e e e (SEAL)
.\_JV‘otary Public for Oregon Notary Public for Oregon
.My commission expires 12‘26-80 My commission expires:

ORS 93,635 (1) All instruments contracting to convey fee title to any real property, uat a time more than 12 megths from the date that the instrument
is executed and the parties are bound, shall be acknowledred, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed, Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par-

ties- are bound: thereby. e . :
H ORS .93.950(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100. >
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(DESCRIPTION  CONTINUED)

FORM NO. 23 — ACKNOWLEDGMENT
STATE OF OREGON, STEVENS-NESS LA FUD. CO.. FORTLAND, OHE.

ss.
County of.. . M\

BE IT REMEMBERED, That on this . % day of Q\\.\\ , 19—\%.
before me@u dersigned, a Notary Public in and for said County and State,g‘rsonau v appeared the within

3 2 Wi © N SN > N

acknowledged to me tIzat\\\% . .. executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereuy,

n expirtVy. L
My Commiss

My Commiss

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I herehy certily that the within instrument was received and filed for record on the....3rd. day of
o Jduly o AD, 1978 5 3256 o'clock .2 WM., and duly recorded in Vol MI8__,
of Deeds on Page 14331

Wi, D, MILNE, Coynpy Clerk
FEE . 326400 /;) '
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