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THIS TRUST DEED. made this 30%Ndayof ... .. AU June . S, . 19.78. .. between
veveeeve....JOHN .E..STRIBLING. and..SANDRA.L...STRIBLING,. husband .and . wife...........
e e e i i e e e eveeeaie e os. ... as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States. as beneficiary;

o112 79

TRUST DEED

WITNESSETH: .
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath County, Oregon, described as:

Lot 4, Block 5,

FIRST ADDITION TO PINE GROVE
. ~ PONDEROSA, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togather with all and singular the sppurtenances, fenements, hereditaments, rents, issues. profits, water rights, ‘casements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with .the above described. premises, including all inferest therein which the grentor has or may hereafter acquire. for:the oyrpose of _securing
Py 81X SAND” BEIGHT

performanceéf each agreement of the grantor herein contained and the payment of the sum of r IE
$ 561 ..... 0 VU nollars, with inferest thereon according to the terms of a promissory note
Y A
koneficiary or order aridénado by tho grantor, pringipal- and interest being payeble in monthly instaliments of $
th 78

... August 17

This trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned hereafter by the beneficiary to the grantor or others
having an interest in the above described property, as may be evidenced by x
note or notes. ' If the indebtedness secured by this trust deed Is evidenced by
more than cné note, the beneflciary may credit payments received by it upen
any of said potes or part of any payment on one note and part on another,
as the beneficlary may elect. 2

The grantor hereby covenants to and with the trustee and the beneficiary
herein that the said premises and property conveyed by this trust' deed-are
trce and clear of nall encumbrances and that the grantcr will and his heire,
exccutors and administrators shall warrant and defend his said title thercto
against the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note accordlug to the terms

thereof and, when due, all taxes, assessments and other charges levied against
said- property; to keep said . property free from all cocumbrances having pre-
cedence over this trust deed; to complete ali bufldings in course of construction
or hereafter constructed on said gremises within six months from the date
hereof or the date construction is hereafter commenced: to repair and restore
promptly and In geod workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to saliow beaeficiary to Inspect saild property at all
times during coustruction; to replace any work or materfals unsatisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
tact; not to remove or destroy anz building or improvements now or hereafter
constructed onr said premises; to keep all buildings and improvements now or
hercafter  erected upon said property in xood repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and hnprovements
now or  hereafter erected on sald premises continuously insurced against loss
Ly tire or such other hazards as the beneficiary may from time to time require,
in a-'sum npot less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles accepiable to the hene-
ficlary, and to deliver the original policy of insuraace In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pafd, to the Erincipal place of business of the beneficiary at least
ifteen days prior to the effective date of any such policy of insurance. If
sald policy of insurance 1s not so tendered, the beneflclary may in its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
llll‘n“l hel non-cancellable by the graotor during the full term of the pollcy thus
obtained.

That for the purpose of provbling regularly for the prompt pavement of all faxes,
wssessments, aml governmental charges levled or assessed against the above deseribed pro-
perty amd Insurance premfum while the indebtedn secured hereby is in excess of 5067
of the lesser of the original purchuse price pild by the grantor at the time the loan was
made of the beneficfary’s originad appr alite of the property at the time the loan
wag made, grantor will pay to the Lenefickay in addition to the manthly payments of
principal and interest- payable under the {ertus of the nate or obdigation s
on the date incialimems on principal aud dnterest ate payable an amount egi
of s Lisea cozamonts, Al mbnr chprges due aet payable with gespect to s
wilhin emh condipg 13 meniba and alse 1256 ef (he Instvaies plemium pavabl
teapeel (b mall prepetty wilhin eagh suveredhug Shuee jests nhijo thla Dast De
ellecl s ealimaled and direvTed by the beaeftciaty, Beoeltwlay sholl pay fo. the granler
inferest on sald amounts at a rate bot less oy the bigheat fale authosized o be pabl
by banks un thele apen passbook secounts manus 3 /4 of 106, 1f ‘such rate Is: Jess than
464, the rate of intercst paid shadl be 4e0. Interest shall be computed v the menage
monthly balance ln the ascconnt amd shall be pabd qurterly to the grantor by crediting
tu the eserow aceount the amuwunt of the inferest due.

While the grastor is to pay any and all tuvex, assessments ol other charges devel
or assessed agadnst - sabl property, or any part - thereof, befere the same degin fo benr
fnterest apnd also to pay preminms on all Bearance pollcies upen sabd propecty, sieh pay-
ments are {0 be made thraigh the beoetlidary, ns aferesabdl The grastor hereby authorlzes
the heneficlary to pay any and all taxes, assessments and other churges leded or dmpo:
against sabd property in the amounts ag shown by ihe state theeeof furnished by thn
callectur of such - taXes, ass wnts of othee charges, amd to-pay the Lsnirance premivms
in the umounts shoun on the statements submlited by the Inswracce carriers oc thele rep-
resentathes - and to withdraw the sums shirh may be required fram the reseme aceount,
1t any, established for that purposs, e grantor agrees Inono ewent 1o hold the beneficlary
respulsiible for failure to bme any insurance wiitten or for any loss or damage growing
out of a defeet in any insurance policy, and the beneficlary hereby i3 authoerlzed, In the
esent of any loss, to comprumise and settle with any insurance company -and to apply any
such Insurance receipts upon the obligatjens secored by this trust deed. In computing the
amount of the indebtedness for payment and satisfaction in full or upon sale or other
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commencing

acquisition of the property by the beneficlary after defanlt, any balance remaintng In the
reserve account shall be credited to the Indebtedness. If any authorized reserve account
for. taxes, assessments, insurance premiums and other charges fs not sufficlent at any
time for the payment of such charges us they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneficiary may at its option add the amount of such defleit to the principal of the
ohligation secured hereby.

Should . the grantor {ail to l-;cexrnnf' of, the foregoing covenants, then the
beneticinry mny at-its option carry out the same, ‘and all its expenditures there-
for shall druw’ interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this truat deed. In
this connection, the benelicinry shall have the right to lts diseretion to complets
any bBoprovements made on said premises nnd nlso to make such repalr to sald
property as in its sole discretion it mny deem n ary or dvisuhle,

The grantor further agreey to comply with all taws, ordinances, regulatlons,
covenants, conditions and restrictions affecting said properiy; to pay all costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred in connection- with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any actjon or proceeding purporling to nifect the secur-
ity hereo! or the rights or powera:of the beneficiary or trustee: and to pay all
costs nnd expeunses, including cost of evidence of title and atiorney’s fecs in n
reasonable sum to be fixed by the court, in any such action or procecding In
which the heneficiary or trustes mny appear and in any suit brought by bene-
ﬁcmlry to foreclose this deed, and all said sums shall he sceured by this trust
deed,

The beneticiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:

1..In the event:that any. portion or all of said property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to cominence, prosccute in its owu name, appear in or defend any ac-
tion or procecdings, or to make any compromise or scttlernent In connection with
such taking and, if it so elects, to require that all or any portion of the money's
puyuble ns compensation for such taking, which are In excess of the amount re-
quired to pay all ressonable costs, expensea and attorney's fres necessnrlly paid
ar fneurred by the grontor in auch proccedings, shall bhe paid to the heneficiary
and applied by It first upon any - reasonnble costs nnd expenses and attorney’s
fees vecessarlly pald or Inewrred by tha beneficlary [n such proceedings, and the
baulance appled upon the indebtedness secnred hereby: and the grantor egrees,
at it own expense, to take such actions and exce such [nstruments as shall
be necessary in obtaintug such compensation, promptly upon’ the bencficlary's
request,

2, At any time and from thue to time upon written request of the bene-
fictary, payment of ite feer and prerenfetion n} thia desd and the note for ens
dessetont  (in case of full reconveyanse, for cancellatlon), without affecting tha
Hability of sty peisen for tho payiment of the fndebtedneds, (he trustee may (o)
consent to e wahing of any map of ptat of aabd prapeety; (b) Jolo In granting
any vascwent of creating and restriction thercon, (¢) join ln auy subordination
orF other agreeneat affecting thls deed ot the Hen oF charge hereot; (d) reconvey,
without warranty, all or any part of the property. The grantes In any reconvey.
anve way be deserlbed s the “person or persons legally entitled thereto™ and
tire secitals therein of any matters or facta shall be conclusive” proof of the
truthfulness thereof, Trustee's fees for any of the servleen (o thls parngraph
shinll bo $5.00.

qoAa

awdditionnt accurlty, grantor hereby assigns o Leoeficinry during. the
continunnee of (hese trusts all teats, fasues, royelties and profita of the pro.
perty affected by this deed and of any personal property loeated thereon, Unth
grantor shafl default {n the payment of any Indebteduess seenred hereby or in
the performance of any agreement hereunder, grantor shall have the right to ool-
lect all such reata, isaues, royaltles and profita carned prior to default an thoy
becotte due and payable, Upon any default by the grantor hereunsder, the honse
ficiary mny st nny tlme wilhout notlce, elther in peraon, by agent or by n re.
ceiver to be appolnted by. a eourt, and without regard to {hc adequacy of wny

aecurity for the indebtedness herehy secured, enter upon. and trke poasesnlon of
anid property, or any part thereof, tn its own name sue for or otherwise collect
the rents, issues and profits, including those past due nnd unpald, and apply
the same, less costs and expenses of operation and collectlon,. tocluding, reason.
able attorney's fees, upon sny indebtedness secured hereby,- and.in.’such order
2s the henellciary may determine. S
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4. The entering upon and taking possession of safd property, the coliection nouncement at the time fixed by the preceding postponement. The trustee shall
of such rents, Issues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deed In form as requl. by law, conveying the g_rho-
icies or eomrensatlon or awards for un{ taking or damage of the property, perty so sold, but without any covenant or warranty, express or 1mplied. L]
the application or release thereof, as a oresald, shall not cure or walve any de. recitals fn the deed of By matters or facts shall be “conclusive proof of the
fault ‘or notice of default hereunder or Invalidate any act done pursuant to truthfulness therenf, Any person, excluding the trustee but including the graotor
such notice. and the beneficinry, may purchase at the male.

5. The grantor shall notify beneficiary In writing of any  sale or oon- 9. When the Trustee selia pursunnt to the powers provided hersia, trs
tract for sale of the above described property and furniah benoliclary on o truatec nha)) 8pply the procemis of the trustee's anle nn follows: llf Te
form led it with such personal information omwcmlngt tho purchaser as the expenses of the ealo fnelud, g the tion of the trustee, 24

rdinarily be required of o new loan applicant and shall pay beneficinry reasonable chnrge by the attorney. . (2) g the obligation accured by ihe
a service charge. trust deed. (3) 1g all  persony having  recorded lens subsequent t the
Interests of the trustee in the trust. deed s thelr Interests appear fo the
6. T this instrument order of their priority. (4) The 8urplus, If any, to the grantor of the tross
y Indebtedness secured hereb, deed or to his successor in interest entifled to such surplus.
under, the beneficiary may declare a)

10. For any reason permitted by Inw, the benefietary may from time to

time nppoint a BUCCCAROT OT SuUCCessors L0 any trustee named herein,
trustee futed herounder, Upon

veyance to the successor trustee, the latter shall be
and duties conferred upon any trustee herein named
such appointment and substitution
by .the beneficiary, il
record, which, w

After default and any time prior to five days before the date set
Trustee for the Trustee's 'sale, the grantor or other person
privileged may pay the entire amount then due under this trust deed and
the ohligations secured thereb (including costs and expenses actually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
‘s & attorney’s fecs ledged is made a public record, as provided by iaw, The trustee is not obligated
ion-of the principal as would to notify any purty hereto of pending sale under any other deed of trust or of
ereby cure the default. any action or. proceeding in which the grantor, beneficiary or. trustee shall be a
party unless such action or Pbroceeding js brought by the trustee,
y then be required by law followiug -
of sale, the 32 This deed applics to, Inures to the benefit of, and binds ali parties
said notice hereto, thefr hedrs, legatecs devisees, &dministrators, executors, successors and
ole or in seranze parcels, he ma assigns.” The term “'beneficiary” shall menn the holder and owner, including
termine, at public auction to the highest bidder pledgee, of the note secured herehy, whether OF 0L named as .a beneficiary
United States, payable at the time of. aale. T werein, In construing this deed and whenever the confext 50 requires, the mns.
any portion of aaid property by public annou: culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to time thereafter ma cludes the plurat,

and year first above writien.
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THIS IS TO CERTIFY that on this. sX0 —

Notary Public in and for said county and state,
JOHN E, STRIBI,

e e STATE OF OREGON

TRUST DEED Cqum‘y of Klawath .

I certify that: the within . instrument

Wwas received for record on the 3rd.

day of .. July. i ey 190281

(DONT use THis : at3:56.  o'clock P M., and recorded
:';:,cm,,::::::: in book .. .M78 . on page 14354

Grantor LABEL. IN COuN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usEeD.) Wilness my hand and seal of County
AND LOAN ASSOCIATION affixed.
- Beneficiary '

T Recerding Return To:

KLAMATH FIRST FEDERAL SAVINGS:
AND LOAN ASSCCIATION. e

Fee $6,00

REQUEST FOR FULL RECONVEYANCE

To be used only when obllgatlons have been paid.

TO: William Sisemore, s emes  TTUS! OO

Tha unaérslqnod is the loegal ownor and holdor of all indoblodnoas socured by the foregolng trust deod, All sumn secwod by nald trust doed
have bann fully paid and satisfiod, You horeby aro dirocted, on paymont to you of any sums owing to You undor tho torms of said trust doed or
pursuant to atalute, lo cancol all ovidoncos of indebtodnoss socured. by sald trust doed (which are dellvered o' you herowith togother with . said
trust deed) and to teconvey, without warranty, to the partles designated by the terms of said trust doed the ostate now hold by you under the
same. -

Klamath First Federal Savings & Loan Association, Beneficiary

St bys
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