STEVENS.NESS L Aw PUBLISHING ¢ YOUTLAKS. on. 27204

Yol My d b

- THIS TRUST DEED, made this.. 3 - s...day of » between
JOHN E.. STRI GandSANDRA L. 8T IiNG, S d- o, as Grantor,
‘WILLIAM P, BRAND,S_NES,S‘,..A.,.,., L T oo, as Trustee,
and MERRITT N. vanosiCK s VAA M. Va 1 CKL1 . hUSAbandV_ Jq,,.,‘\.ifﬁas Beneficiary,
WITNESSETH: ® . et

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with Power of sale; the Property

ds, . Klamath ,.County, Oregon, describeq as: . c e . E

s e . - I .

e T LTI Sy

Ty

Lot 4, Block 5, Frpsy ADDITION TO PINE Grovg
PONDEROSA, Klamath County, Oregon :

aPpurtenances anyg all other rights thereunto belonging or in anywise
hereof and af7 fixtures now or hereafter attached to or used in connec-

ayment of the

: St Dollars, with interest
neliciary or ordor and made by grantor, the

final paymens of principal and interest hereol, it not Sooner paid, to be due and payable ... une B s e 8L
The date of matusity of the debt secured by this instrument is the date, stared above, on which ¢l finnt installaene of said goge
becomes due and payable, In the event the within doscribed Dproperty, of any pary tlmruol, OF any intaresy thecein. iy sold, agreed ta be
signed or alienated by the grantor. withgus firse having obtuined the Written CONSeNt or upproval of the beenvh’cinry,

, at the benelicinry's option, all obligations secured by yhis iustrumcn!, irruspuciivv of the aturity . dages CXDressod thorein,  or

herein, shall becorne immcdiately due and payable,
The above described reql Picperty is noy currently used for agricultural, timber or grazing purposes,

To protect the SecCurity -of this rrust deed, drantor agrees: (a) consent 1o the making of any map or plat of said property; ¢ b) join in

! To protect, preserpe and maintain saig LOPety - in good condition ination - S0mMent or creating oy restriction thereon. (€) join in any
and FepRIrs Dot 1o remme or . demolish any building or' improvement thereon; 2dreement " allecting ¢pis deed or the lien of charge
not to conunit or Permit any wasre of said property, ( » Without warranty; all or any part of the property, The

2 To comiplete or resiore promptiy i manlike in an reconveyance may by (lr,\crib.(‘ll he “person o Dersons
manner any build;, ement which

y
, damaged or legally entitiod thereto," and the TCCHals there: é 3 lacts shalt
destroy.: a due all coysts incurred therelor,

be conclusive 1 ; Touste's Lees g oy of ralt
aws, ordinances, redulations Covenants, cond;. "ICy! b R 0 53 s
allecting said Property; it the bepejic, V.M requests, (o A 10, Upon any delault by, Brantor . My at ang
Sinancing matements Logranat (o the Unitor, Crmene® fime without” notice, wipir i person, gt \ vt he g
diciarsy g require and - to Py NG sine iy pointed by Court, and withoue vgard to he adequacy of SN security | for
Proper. public office or. o11; s well as tho cost of a1y len searches nude e indebtedness hereby secured, S Gpun and g I ion ol said prop.
by liting officers O searching ugencies 43 amay be deeped desirable by the Uy or any page thereol, in jry Own name sy of Otherwise. collecy the
hencliciary., issties d proties, including those pase due uned unpaid, and apply the
) 4. To provide and Continuousiy maintain insurance on the buildings 5 and expenses of operation and collection, including reasonable
teafter erected on the said Dpremises againse loss or amage by fire niey’s feps Sron any indebtedness secured herehy, and in such order as bene-
er hazards g ‘T b cficiasy Ay from time ro time require, in ticiary may’ determine, -
less than & UT - INST ,,Valu €. written in = 11, The entering upon. ang taking’ possession ol said property, he
table to the beneliciary, ‘with Joss Dayable. to the latter; ap1 collection of such rents, ;. s and profits, o the  proceeds of tire and other
delivered” to the beneficiary o 2000 -as insured; insurance policie: TN g 3 any taking or damage of the
any reason to procure any sych 3 Property, and 4 ol as aloresaid, shafy not cure or
eneliciary. af least filtee, h waive any defay i T or invatidate any act done
any . palicy of insurance now or. hereaiter i ildings, Pursuant to such notice,
eficiary  may Procure the same s se, amount 2. Upon defauit by grantor in Pavment of ange indobtedue Sectred
coliected under any fire o other insurance applied by beneli- hereby or in his perlormance of pny RNt hereunder, e heneliciary iy
‘Ciary upon any imlehredng‘ss secured hereby T s rder as beneliciary declure Y 5 el immediately g, and payable, In sych 40 cvent
may deu-nnim-, or-at option ol I)l-nt-ln‘mry collected, o and d real Moperty g Currently sed for afdricultural,
any part thereof, May he released o Arantor, Such xhall i H ", _r,,.,,(./;,.,',,,y Mg proceed to lorectose this troast
not cure or wajve any drl.-mllbnr notice of delayly hereunder or invalidate any ity, mortgage in the mannes e for MOrtguge
done pursuant o such notice. . : it said real DIOperty s pgp ek, the hen,
5. To keep said premises free fron Construction I'ens nng to pay oyt lection 1 By proceed to forechye this trust deed in equity as o
faxes, assessments amned Other charges thay may be- levied or #ssessed upon or mortlage or direct the rustee 1o forectose this trust deed by advertisement
283inst said property befope oy part of such taxes, Jssessments and other and sale. In the Inprer shent the beneliciary op g frustec shail exccute npef
charges become past due or delmquc'nt and prompely-. deliver receipts therefor Cause (o be re is written notice of depa e and his cloction 5o sell the
o beneliciary; should the grantor fail 1o mate payment of any ¢ as suid described req) PIOPOrty “10 satisty the Obligations seciy e hereby, wheres
ments, insurance premiumes, liens. or other charges payable by grantor, Cither npon the trustee sty lix the time ang Place of sute, give notice theceof as then
by direct Payment or gy L Providing lwm'vlcmry With funds wigh which to reqaired by Lo and proceed to loreclose thi trust deed- in the manner pro-
miake such payment, bunrhcmry may, -at g option, make pay, vided in ORS 86.740 to 86.795.
and the amouns 80 paid, wilh_imgu-st Al the rate set forth in th 2 13. Should the beneficiary close by advertisement and sale
heteby. together with the obligations described in paradraphs 6 7 S then after Jelauts ar any - time days belore the dure s
frust ‘deed,” shall e added be 23] s | trustee for the trustee’s” sale, her person i
trust: deed, * with, ORS 86.760, m ici s S8OrS . respec-
0 tively, the entire s S and the
re described, as' i > Shall pe - b, _ i obligation secure, 2 i S a0l ey pens v incurred in
3ame extent that ‘they are bou 3 r enforcing the termy of the S and altorney's Jues pos ox-
deseribed, and all such Payments shall pe . : LW geeding 850 cach) other thae SUCh portion of g peincipal as \would nog e
out notice, and the e gyment thereof shall, be due had no detale gocurred. and thereby o o detault, in which e
render all sums secured by this trust deed i, "all foreclosure S shall be disntissed by the trustee,
comstitute a hreach of this trust deed. < . L : a 1, be” held on (e date and ar the time and
i8I0 pay all costs, foes -pag “xpenses of this frys including ¢he case %) ice of sald. The troaspe may sell suid property, vither
of title search s well as the other costs and expenses of the trustee incurred separate parcels ang shall sell phy peel o parcels at
in connectmn_w:th Or m enlorcing by obligation ang trustee’s ang Miorney's o O the highest bidder ‘tor cash, puayahe at the time of sale, Trastes
fees actually incurred. N . . . o shall deliver 1o the’ purchaser jty deed in formy g4 required by oy conveying
and defend any tion or proceeding purporting 0 (he Jronerty o sold, huat withogt MY covenant o WAL, ovpross o
pomeliciary or trustee; and i et it lied, The v W8 in the deed of any LIS O Lact shall b e prool
neliciary or (rustee ray appear, ‘"CI“','."‘" ol the frathiuiness thereof, Any prrson, eveliding (he frustee, by including
id: 10 pay-all cos, , g 1Ry Brantor and beneticias . o PUrChane at (he snfe.

4 liciary’s o """"‘"-"g"fm“"‘." ~ ‘ 13, When fyustee sells pursyang 0 The jonera ovided hogajn, rustoe
amount of attorney’s g paradeaph 7 in can cares shalr shall apply’ the Provesds of sale 1o paymecs YUTY dhe e o aatle,
fixed by the (rint court 2, - M appeal frany any- Slinienr o Chnting the TOEPORNAT A 0 phe Trenter aid o Sl St gy faestep’y
devier of the (riag vonee, A ens . ay Wl xnne As the g OOV (2) o b el ITICN sevired by AR e deed, | PR Sl e

Ao ot shaty adfindge frasonable as the lepet, TR e tiustee’s gy I tet Hene xsh AT NN fntereng e fusten the. feyst
1er'n boew oy 2ch appest, B Ntoresry = CAE I o spder o their Pty nens t4) the
e ois Hustuidly gy oot thae; O i any, o e Hanles or o by BICCEINIE i) et et eag eneled o wuely
Kl the eyent Phaot any jasifiin o all of vant PEOPCLE 2 hall b faken el . i
sieder (he righr o S onnin semilenination, Denretiviars Al have the ; 16, Foriany TEON Dermitted by daw bopet; Y Ay frome tinie g0
Nt it e me electa, to 1egaite that alr VEOAN partion of ghe HRNes payable e appoing 4 SUCCeNQr o SUCCESSOrS 10 any frustee s herein or g4, any
AN CSpenation for Ah faking, which gie iy “in € BMOURE faginiced N SR TTTIT N appointed hereunder, Upon - such APPOInteny, and withosr
te pay oty Tedsonalhfo COSIS, 63 pretines and necessarily  paid or Converance to the SUCCessor frustee, the Latter shy, T Do vestod with alf tiele,
e red by grantor in SUCh  proceedings, paid to benefie v and Poswers and  duties conferred  upon Y trustee herein ned or appoinged
applied by it Fieny HINI any seasonable cos s Npenses and Wiorney’s Dereunder, Each such appointinent and Substitution Shall be oade by wiitten
both in the trinl ane apoellate courts, Sacessaeily paid or - incurcod 1, re Insteament oxocistord by bene
ticiary - in such nrocendings,  andg the halance applied “(pon the imll-bl«-{hmxx wnd  its place of record, hich, when recorded iy the ellice o (he Couney
secured hereby; and Leantor agrees, a¢ its own AN, 10 fake such itections Clock” o Recorder ol the county oy counties in whieg the propectye iy Situated,
and execute el instrunents skall he e NSV i abtaining sueh con shall b sonclusive proat o1 HIOper appointmieny he successor g Lee,
peasation, Dromptly gpon beoveticiary's Fetest. I Trustee accepts Fhis grusy when ehis L duly exe Hed " amd
< AL any time and from e 10 tine HEOn written. request of bene. AR 00w Tedd gened is made o public record as frovided by g Trustee is ‘nog
liviury, DAYent of itx feey @l presentation of this deed and the note for obligared to notity any party hereto of pending ‘sale under any other deed of
endorsement (in case of full FCCONVEYances, for cancellation), swithout abbecring trust or of ANy action or proceeding in which #rantor, I)(-lu-lifinry Or frustee
the lLability of 4ny person for the payment of the indebfedness, trustee may shall be 5 Party unless such action or proceeding iy brought by trusteo,

neliciary:, containing refetence g, this tiunt e
¥

NOTE: The Trus Deed Act pravides that the . trystee hereunder® must be. aither on attomey, who i an’ aétive member of ' fhe Oregon’ Stare Bat, o bank, fiuy company
@7 savings ‘and loan association “authorized 16 do business under the lows of Oregon or [he Uniteid Siates, o title insurance company authorized 1o insvie tite 1o teal
propenty of this state, jrs subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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' This deed applies: to, inures to the benefit of and bin

tors, personal representatives,
confract secured hereby, wh
masculine gender includes the feminine and

IN WITNESS WHEREOF, said grantor

the neuter,

* IMPORTANT. NOTICE: Delete,
not applicable; if warranty (a)

by lining out, whichover warranty {o) or (b} is
is applicable and the beneficiary is a creditor

or. such word is defined in the Truth-in-Lending Act and Regulation 2, the

beneficiary MUST comply with the: Act

and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No.

1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act
{1f -the signer of the chove is a corporation,

use the form of acknowledgment opposite.)
) (ORS

STATE OF OREGON,

_ County of K.lamat h

med.....0
LING.§.SANDRA.-L..
-STRIBLING,. husband -and. . wife, .

foregoing instru-

L ’ag‘d_acknowledged the

N o mec-voluntary act and leed,
.. .Béto ‘%
[P <
RSl / . t.ét‘lM%ﬁtg)_( UL

- J /'m.;“I’ubh'c' for Oregon ' -
Al Py {P ~ -
. Uiw \Mj/.}:“ogmlission expires: 3/ VK7

» . S K
3 e

TTtrgaesest”

not - required, disregard  this notice.

93.490}
STATE OF OREGON, County of ... .
Personally appeared !
O . .who, being duly sworn,
each . for himself arnd n 5y that the former is the
president and that the latter is tl{e
secretary of

I g corporation,

and that the seal affixed to the foregoing instrument is the corporate seal

of ‘said corporation and that said instrument was signed and sealed in be-

hall of said corporation- by authority of its board of directors; and each of

them acknowledged said instrument (o be its voluntary act and deod,
Bolora ain;

. e S (OFFICIAL
Nuotary Public for Oregon SEAL)
My commission expires:

REQUEST

To be used only when obligations

ToWILLIAM P. BRANDSNESS

herewith together with said trust deed) and 16 reéonvey. without warranty,

FOR FuLl RECONVEYANCE

hove been paid.

-» Trustee

said trust dead .(which are delivered to you

to the parties 'esignarea' by the terms of said trust deed the

estate now held bytyou under the same. Mail recoriveyance and'ddcuments to .

DATED: 19

Do not lose or destroy this Yrust Deed OR THE NOTE

e

TRUST DEED

(FORM No.
STEVENS NESS LAaw ¢ -

$PACE RESERVED

- AFTER RECORDING RETURN TO .
WIeelam. P Beaoosqess
Al PIOE ST
FILAMATE - Fi9el s, ok Q¢

which it secures. Both muss bz delivered to the trustee for

Bene{icf&ry ' o

before will be made.

STATE OF OREGON
58,
County of ... Klanath .

I cortify that the within instru-
ved for record on the
~July. , 19.78. .,

...... o'clock..P.M., and recorded
inbook....M78. .. . on page. . 14356..... or
as filo/reol numlmru,_‘il.LS7\.,.<..'n.<,..~,...‘.,
Record of Iﬂort'gugc-s of said County.

Witness my hand and seal -of

County affixed, :

FOR
HECORDER'S Use

oy my,..i?lerk7 B Title

g - / ...........
By oL il
Fee $6.0U

\\ AR XY




