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" THIS CONTRACT, Made this. ... .. .day of. ... 2% iy 1978 petween
.DAYID_..U....LAY,,&.LEAKNA._G_....LAX i ; : o

STEVEN R.._TURNER

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants: and agreements herein contained, the -
seIIet agrees to sell unto the buyer and the buyer agrees to purchase irom the seller all of the foIIowmg de-
OUNTY - County, State oi REGON

Lot .9, Block 1, WAGON TRAIL ACREAGES NUMBER ONE, accordlng to-the official plat
thereof on" file in the office ofthe : Count:y Clerk of Klamath County, Oregon.

: ( hereinafter caIIed they purchase price ),
: ‘jDollats (8L, _485 00 )i paxd on th gxecutxon hereof - the

. rof the selIet in monthly payments of .not less than. NINETY. AND 31/ XX-
DoIIats ($~ 90,31 . ) each,.

: bayable on the 15t . day of. each month hereafter begmnmg with the month of AUGUST
and 'continuing until said purchase price is fully paid. All 'of ‘said purchase price may be paid at any, txme,
call deferred balances of saxd purchase price shall beat inferest at the Tate. o 9. ..per cent per annum from

. JONE 25 1978 i ..until paid, mterest to be‘pazd being 1nc1uded dn gng # 3’" addition to -

being included in
the mmxmum monthly payments above requxred Taxes on said premises for the curtent tax year shall be pro-""
rated between the parties hereto as of the date of this contract.

-.The. buyer.warrants to _and . covenants wx!h ‘the seller that the real property descnbed in"this contracl Bs T
%(A) primarily tor buyer's personal, lamily, household or agricultural purposes, ; FIT: 5 . - el
R (BJ ~for wan Oaganization o5 Larene il buyeraia a Lpeosqnd dsofoc. & Qe u'nl Lher dhan —ugdci

The buyer shall e entitled to possession of said lands on.. JUNE 25 th : . 1978 . and may rel tain such possession so /ong s
he is not in delault under the terms of this contract. The buyer ngri‘es Ihnl at-all -times WllL kecn the. buildings on said prcnnses, now or herealter
erected, in good :condition .and repair- and will not suffer or permit any waste. or strip thercol that -he 'will. keep said premises iree fronmy mechanic's
and “all ‘other liens.and ‘save the seller_ harmless therefrom and reimburse. seller for all costs and attorney's lees incarred by him in delending against any
such.liens; that he will pay. all taxes herealter levied against said property, as well as. all water rents, public charfes and ‘municipal liens which hero-
after. lawiully .may. be imposed upon said premises, all promptly belore .the. same or..any. part. thereol -become past due; that-at buyer’s expense, -he; will.
“insure and keep insured all buildings now or hereafter erected on said premises agamst loss ‘or damage by fire (thh extended coverage) in an amount

inot less’ !han $.oMNONE . 5 iin a or i ist, ¥ to; the seller, with loss payable first to 'the scller and then to the buycr as
their respective interests may appear and all polucles ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall {ail to pay any

"..such liens, costs, water.renis, taxes, or charges or to procure and. pay. for such insurance, the seller may do so and any.payment so made shall be added .
to and become a.part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. s

; .The iseller agrees that at his expense and within : 30 days from the dafe hereof,” he.will furnish unto buyer a’ title insurance policy in<""
surmg ‘(in an amount equal to said purchase price} mark: title and to said premises in the seller on or subsequent to the date of this agreement,
‘save and except the usual 'printed exceptions and the building and other restrictions and easements now -of record, o any. Seller also - agrees that when
said purchase: price’.is ‘fully : paid -and ‘upon ‘request”and upon suwirenderi ol ‘this: agreement,” he will deliver a good and  sullicient deed cony ring - said
premuses in lee simple unto the buyer, his heirs and assigns, free and clear of encumbeances as ol the date hereol and tree and clear of all e umbrances
3 'since: said ‘date’ placed, permitted:or-arising by, through or under seller, cxcepting,” however; the said ‘easenents and n-stnclmm and the taxes; E
' lens, water. rents and public charges s0 assumtd by the buyer and lurther exce ing all liens and encumbrances created b Dy the bu) er ar his

Con nued on reverse

'flMPORTANf NOTICE:" Dele’e, by Inmng out, whlthnver phrcse and whichever. warruniy (A) or (B s licable. If (A) is icable ‘and if ihe‘ sellef‘i
.7 a creditor; as such word is defined in the Truth-in-| Lendmg Act and Regulation Z, the zeller-MUST: rompl “with the' Act and R 1 by making
“77 for” this purpose, use’ Stevens-Ness: Form No: 1308 or, sam or unles nlm:l wull be:nm 3 ﬁnunce the purthns “of a dwallmg |n whl:h evenl us
S!cv 5-Ness Form’ No. 1307 or s:mllnr. - = g : *
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‘Andlil is understood and greed between said parties that. time js ol the essence of this contract, ‘and in case the buyer shall iail to make the payments
abave required, or any of them, punctually within 20 days of the time Jimited therefor, or lail to keep any agtr ¢ herein ined, then. the seller. at. his,
option_ shall, have the following rights: (1) to declare this contract null and- void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thefeon: at once- due and: payable, (3) to withdraw. said deed and other documents from - escrow dfor . (4) to foreclose ¢his contract by’ suit in
equity, and in any of such cases, all rights and ‘interest created or then existing in favor gainst the seller hereunder shall utterly cease and de-
termine and the right'to the possession of the ‘premisés’ above described ‘and :all other rights acquir: buyer hereunder shall revert to and revest in said
seller.withoui. any acz.obre—entr_v,.or,anyrotherxactlof-mid-seller to be-perlormed and without ‘any rig i ion or ion for
moneys paid on account ol the purchase of said . property ‘as absolutely, fully ard perfectly as if this contract and-such payments had never been made; and in
case of such delault; all. payments theretolore 'made on this contract are to be retained by and belong to sdid - seller *as. the agreed and ' reasonable rent of said

premises up o' the time of stch ‘defauit. And the said seller, in case: of such deliult, shall have the. right immediately, or at any- time therealter, to enter, upon
the land, algresaid, without: Eny;/pmg:ess\ol' law, and take immediate possession thei ol together- with- all. the improvements and appurtenances -thereon or theretd

belongingss ~ * %, £ B n e e o . i et R 3
+i The buyer, Jurther ;agrecs that-failure by the’ seller at any.time to require performance by the buyer of ‘any ‘provision' heregt shall 'in 'no' way alfect his
right ‘hercunder. to enforce 1he “same; nior shall any watvr by said seller of any breach ol any provision. hereof be held to be a waiver of any succeeding breach
p(“nny‘,s ch. isil or as a waiver of the provision itself. N e Tl - R T e

Rt “ -

ctual cimsi‘deratibﬁ paid for| this transfer, stgted in t’erms of dollars, is $5.835-0 CHOWEVE m?'!zam:ﬂ"bdhﬁd'emﬁdﬂ‘oon-
sists Sleo Flaiamotrempropmr ot @ sl promiscd awhiefei VAT O e sation—(ndieats- whish).© :

el - d the whole .. t -
;1 In. case suit- or act s, instituted “to foreclose this contract or to enlorce any provision hereol, the losing ‘party in said suit or action agrees to pay such
sum - as the trial court may djudge:reasonable as atforney’s iees to be allowed. the prevailing’ party .in said. suit or action and if an appeal: is taken from any
judgment._or.decree. of_such. trial court,_the losing. party. further. promises. to. pay_;suchfsum"asvtheﬂappellale; court _shall. adjudge reasonable as the prevailing
party’s attorney’s lees on such appeal. . : . i

oo In construing *this contract,” it is understood that the_seller or the buyer may be more than one person or a corporation; that il the context so requires,
the singular’ pronoun’ shall be taken®to mean and includé the plural, the masculine;. thé ' féminine’ and’ the - neuter, and: that genecrally “all grammatical changes
shall be made, assumed and implied "to; make - the® provisions hereof apply qually. to:corporations and to individuals. ™’ . . ST

;.- This’ agreement shall ‘bind and inure to’ the Benclit ‘of, as the circumstances may require, not only the. immediate’ parties hereto” but their | respective
heirs, éxecutors, -administrators, personal representatives, SUCCESSOrs in‘mrercs,t _and assigns as well. .

"IN WITNESS WHEREOF, said parties have executéd this instrument in triplicate; if either of the undersigned
is.a corporation, it has caused.-its: corporate name to be:sign its.corporate ‘seal affixed herefo by its officers

'duly-amthorized th feunto. by grder of its: bbé;d-tgf’;dii';?cv_:l‘ors.: ¢ AR -
S Ul g S \:/3/;‘/5’//';%/" e

NOTE—The e be ihe symbols @, i nat opplic hould be deleted. Sea~ORS:93.

STATE OF OREGON, /.. ... & . STATE.OF OREGON, Cotnty of...
County. ¢t ALAES. ST R e i e T
R/ o) T s A

Personally. appeared -the above _named..........

R FL e s iranesd prosident and. that the latter is the

‘" Personally. appeared.. ..

. each ‘for himself and not one lor the ot(bér',kd d say that the former is the

voiseCrOtary of

;md that the seal aff d. to the foregoing instrument
of said . corporation ‘and ‘¢haf.said: instrument was signéd and sealed: in be-
.., half of said.corporation by authority. of its.board. of directors; and each .ot
hem ackqowlédged;said instrument fo be its voluntary act, and 'deed.
L N, . Uiy Before mes i RS : E P gt
: ""No'tar}r'P\t}b{ic for Oregon 5 : o . Notary 'Public for Oregon c
My commission expires. 402;4/77~ - My commission expires:

RN
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-IORS $3.635' ‘(1) Al instruments contracting to convey fee title to any real property, at a time more than 15 months from the date that th nstrument
is execited ‘and:the parties are ‘bound, ‘shall be acknowledged,:in ‘the manner provided -for acknowledgment of deeds; : by ‘the, conveyor of the title to be con-
veyed., Such instruments, memorandum _thereof, shall be recor d by the conveyor not later than 15 days after’ the instrument is executed and the par-
ties \ue\bounﬂ"he;eby v PSRN Phyoh v Falil 2 FERE Loy R akd WERINL - TR R N [ St ) ) ; TR

¢ ; ORS 93.990(3) -Violation of ORS 93,635 is .punishable, upon _convietion, by, a fine of not. more than $109.

(DESCRIPTION :CONTINUED)

STATE OF  OREGOM; COUNTY OF KLAMATH; ss.r
;i!éd for record nxxxmstmfx ‘
gt day of Jul¥~ - A:D. 19;7..6.5_ at 2 ¥elock AM., or-

iuly recorded in Vol _MZ8 -, of _Deeds  on Page. 14361

S "{Wm D. MJLNE, County Clerk
rfB#lﬁZw@Zﬂ

Fee $6.00 = = '




