s vFIFTY THOUSAND AND :

CHIS INDENTURE Made ‘this:.%

between ... JOHN. C. HORTON

1+==<as mortgagor, and ... ORA SUMMERS

WITNESSETH That the said

. paid. by the said mottgagee,
r- assigns those cerfain Premises
Oregon and descrxoed as foIIo

In Townshlp 30 South, Range 9 E. W M.
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in Townshlp 30" South, Range 10 E. W M.
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Lot l and NEl/4NW1/4

,”Includlng all water rlghts.




Together with: all and singular the tenements, hereditaments: and - appurtenances ‘thereunto belonging or in’
- anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there- =
from, and any and all fixtures upon said premises at the time of “the execution. of this mortgage or at any- time
during the term of this mortgage; ' ' B '

TO HAVE AND TO HOLD the said premises with “the appurtenances unto’ the said mortgagee, his suc- .
. cessors and assigns forever. P o : : :

; THIS CONVEYANCE is intended as a mortgage to secure ‘the payment of the sum of.

g EIET.Y.,..THQ_US.AND;.AND..;NQ/.J.O.Q:_"'"'*"""""""“‘“".:.‘ -

o ($.350,,000.09 in accordance with the terms of - tha

‘following -is substantially  a true’ copy, ‘to-wit: DR

¢ 350,000.00 . . Klamath. Falls, Oregon, - July 3 ., 1978
.~ = T promise to pay to the ordexr of ORA SUMMERS at Klamath Falls,
QOregon, THREE HUNDRED FIFTY THOUSAND: AND NO/100 DOLLARS (5350,009.00) '
with interest at the rate of nine percent (9%) per annum from the date .
“hereof until‘paid,'payable;in fivef(S)'annual installments of $90,002.72, §
including interest (except last payment will be $90,002.68, first payment
due ‘on or before July 1, and a like payment. on the 1st day of July
of each year thereafter un t of principal and interest
has been paid; there shall be no p ' of payments due
first three years,“after which payor - have the option
the' remaining balance; if any’of/saidiinstallmcnts is not paid,
principal and interest to become immediately due and collectible at the
“option of the holder of this note.. . If this note is placed in the hands
of ‘an attorney for collection, 1 promisefand agree to pay holder's
reasonable attorney fees and'collection:costs,,even though no suit or
action is filed thereqn; however, if the. it action is filed, the
amount. of such reasonable attorney : xed byithe'gourF, or
Ll ‘courts, in which the suit or ‘action, al therein; is’
RAMIREZ cosamm® tried, heard,vq'rfdepided.g : .

ATTORNEYE AT LAW -

§14 WALNUT STRERT 37 RV
1 $.0, 80X 308 b
LAMATH FALLS, OR. 97608
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. The: mbttgagot,watra‘nté,; that, the proceeds of the loan represented: by the ‘above. described niofe and'this-
mortgage are: i S ERars T S ST : o
.(a)* primarily for_mortgagor's ’pqr_sona)l,:fanﬁly,;fhc)usehold or agricultural purposes (see Important  Notice
‘ 2 below),’ fbtiréha’s;e""'nioriey ‘mortgage’ EE DR RN ; , : 7
< (). dot-an ordanization of Lovon if-mortgagor—is 2 natural_person).drd for hiisiness or commarcial purpnses
| ofterthamagricmiturelopurposes. L .o e ooang oo
+.'This_indenture is. further conditioned upon the faithful-observarice by, he mortgagor of. the following cove-
nants heteb}:'éxp'résélyf"éiztéred'into by the mortgagor, to-wit: T no SR :

~That. mortgagor ' is Iia’qurlly seized of said- premises, and : valid faz':ci-\,'gqin'c;zmb;tei;féé;
t,’ﬂe'fthe'reto'i“'n T : e b G Sl o ST

simple, -

et g R B S i b 2 o s i o ST T S - S, s o e oo

' and bt.I:iat:Vher-‘WiII‘Watxant and defend the same égainst “the” claims: and deménds of all persons whomsoever;
" That_he:will-'pay-the: said promissory riote and. all .installments: of interest thereon promptly as the same

- :;",ibp‘ngge due,  according to. the tenor -of said note;"

..~That so'lorig as this mortgage shall remain in, force he will .pay_ all taxes, assessments, and other charges
of every nature which may be levied or assessed upon-or against: the. said-premises when due and : payable,
- -according to law, and before the ‘same- become delinguent, and will *also’pay "all “taxes which may be’ levied
- ,f‘dt‘asskes,sedufm “this mortgage ‘or the debt thereby secured, and - will- biémptly pay and ‘satisfy any.mechanics’
. “liens or thh'e{ incumbrances that might by operation of law or otherwise become a lien upon the mortgaged
pre; sgs;si;pé; “to"the lien of this mortgage; e : A N R
“" That he will ‘keep ‘all 'the improvements erected von. said; premises ‘in good order and repair. and . will not
commit or suffer any waste of the premises ‘hereby mortgaged. At the- request. of the mortgages, the  mort-:
8agor ‘shall join with the mortgagee in executing. one,or.more-financing statements pursuant to-the Uniform
Commeércial Code,’ in’ form satisfactory ‘to the mortgages and will pdy for filing the same in the proper public.
= 'office or;offices, as well as the cost of all lien seazjches,madq,;b}{},—filigg;«'officgrs or-searching agencies as. may

be.deemed desirable by the.mortgagee. RPN EE : R ST g
""That so lorig as this mortdage shall remain in force  he will keep the buildings now erected, or any which
~may - hereafter be erected on said premises insured against loss or damage: by fire, with extended coverage, to
the extent of § = T - in some compainy or. companies acceptable 16 said mortgagee. and' for .the
benetit of both parties hereto as their interests may appear, and will deliver. all the policies and renewals thereof

to said mortgagee.

NOW, THEREFORE, if the said mortgagor shall pay said  promissory note and shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment. of _éaid promissory.. note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained; it being agreed thaf any fail-
ure 'to ‘make-any ‘of the ‘payments provided for”in’said note or this mortgage when the same shall become due
oz payable, or to ‘perform’ any’ agféeii:ént'heréin'co'ntained; shall ‘give to thé mortgageo the option’ to" declare' the
wholo._amount “due“on said niote,” or* unpaid thereon or ont this mortgage; &t once due and payable and. this mort-
duage by reason thereof may be foreclosed at any tims thereafter. And if the said mortgagor shall fail fo pay any.
taxes or ‘other charges or any lien or insirance premium as herein provided to' be done, the mortgagee shall have
the ‘option to ‘pay the same and any payment so made shall be added to and ‘become a part of the: debt secured by

| this mortgage, and 'draw ‘interest at. the rate of ten per cent’ per ‘annum,” without waiver, fiowever,” of any right

. arising from ‘breach of ‘any’ of 'the ‘covenarits Heréin. © v )
. In case a. complaint is filed in a Lsx;n't b‘r'oug:ht\.to [oreqlose this"mqrtgage,ﬁt'hf; court shall, upon motion of.the"
holder, of. the mortgage, without respect. to. the condition' of ‘the. property.herein. described, appoint a receiver. to
collect.the rents and -profits; arising. out of said premises, and apply. such rents and. profits to the payment and satis-
faction of .the.amount due under this mortgage, first deducting all. proper . charges .and expenses of the. receivership.

* IMPORTANT NOTICE: Dslete,” by tining out, whichevér-warranty {a) ‘or’ (b} :is not licoble;- If . 'w y {a) ‘is I and :if ‘the ‘mortgagee. is. & creditor,  as “such
word is defined in the Truth-in-Lending Act and Regulats + the MUST comply with the Act end Regulation by moking required discl ; for this purpose,
if this instrument Is to be a FIRST lien to Finance the purchase of a dwelling, usa Stevens-Ness Form Mo, 1305 or. equivalent; if this Instrument is NOT to be o § t lien,
use Stevens-Ness Form No. 1306, or equivalent. . - B ..}~~,‘?,; o
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: or -action-being mstttuted to-forec. ose-this mortgage, the: losing ‘party agrees to pay‘
such sum as the “trial court may adjudge reasonable’ as attorney’s. fees to be allowed the prevailing party in such
suif .or :action: .and-in the event. of ,any. appeal the losing . party agrees . to pay uch sum . as the appellate court
shaII adjudge reasonable: as. the: prevaxlmg partys attomey’s fees . on “appeal;. in any. event the mortgagor
agrees to pay-all. reasonable costs ; mcurred by . the .mortgagee, for: tztIe _reports. -and itle search,. all such sums to
be secured by :the . Hien. of this:. moz'tgage and mcIuded in the. decree,. of, foreclosure_,.v._k et y

“ In" construing this" ortgage, zt is- understood that the mottgagor or mortgagee may. be more than one per—

: bat n‘ ‘the ‘context requztes, ‘the smgulat shall* be taken'to' mean and include the plural, the masculine’ pro-
‘noun shall ‘mean the feminine ‘and " the’ neuter, ‘and ‘that’ generaIIy all’ grammatxcal changes shall’ be ‘made;: as-
sumed zmdi mplred to make the provxsxons heieoi appIy equaIIy to corporattons and to mdzvxdua]s S

In ' Witness’ Whereof the'mottgagot -has executed thxs msttument
if"a corporate mortgagor, ‘it “has- causedits name to be signed: ant iX . ifzcez-s, duly
y rdér of zts board-of directors: wb s gy g f e

i nxmhd corpol
aff'x urpcmu ual) L A

who, bemg duly

. each for himgeliv;andtmt one ‘ipr tf‘xe:othér, did say., that the Iormer xs the-
- ; president and that the Iatter is the

.a.secretary; OF 5o it it amainbeimb e e

: R a: corporatton,
: nnd that the seal alhxed to the fomgomg mstmment is the corporate seal
" of said ‘corporation and: that sald instrument was’ signed and sealed. in’ ‘be-
~halt of said corporation.by authority. of ita board of directors;: and:each of
. them | acknowledged emd lmtrument to be its, voluntary. act and docd
: Before ‘'mo: . .

(OFFICIAL
SEAL)

- Notary, Public ‘;ioi Oregon
- My commission’ expires:

MORTGAGE i e

JOHN C. HORTON - A E - County of Klamath
I certify that the within instru- |
ment was received for record on. the -

.Sth.day of... July.io i, 19018,
e at. 113230/ clack. A.M., and recorded
Y roR Cin Book....M18.....on page. J_4386 .or as
?;'naconbnn'n'l')u:"if~ ‘—jf‘le/ted number 513181 >

: s 7" Record of Mortgageb of said County
e Witness  my nd and seal of

B fCo”ix}i"tjfgiifﬁicéd.*‘ k e

D Nidne

Klamath Falls, Oregonv




