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TRUST DEED

L ..Jﬁly. R e 18 78. .., between
.B...T...JONES,..M..D. AND.SHIRLEY.D. .JONES,.Husband .and Wife. ..........c..ccc.
. R TP RSSO N UL SO TS S S es grantor, William Sisemore, as trustee, and_
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
Uriited States, as beneficiary; B R T S ' . L

. THIS TRUST DEED, made this . Sth day of ...

" The grantor; irfe\iocably grants, b ;‘gaiﬁs,:seus'a'rrld,f'g:pﬁyeysr'to ‘the trugteé; in trust, wi_th'powex_{ of sale,:the property'in-
Klamath County, Oregon, described as:" : o & A

Lot 10 in Block 13, EIGHTH ADDITION.TO SUNSET VILIAGE, according to
~ the official plat thereof:on file .in the office of the County Clerk

., of Klamath County, Oregon.

: ‘which said described  real properfy is not cﬁrrenﬂy used for . agricultural, timber. or" grazing purposes.’

. together with &l and singular .the “appurfenances, tenements, hereditaments, rents,  issues, profits, -water" rights,” easements “or "privileges .now cr
¢ hereafter belonging to, derived from or in anywise apperfaining .to the above described * prémises, “and.-all:-plumbing, lighting, ‘heating,” venti-
*lating,: air-conditioning, refrigerating, ‘ watering and irrigation” ‘apparatus, ‘equipment and fixtures. together with ‘all “awnings, venetian blinds, floor
? covaring in ‘place ‘such :as wall-to-wall carpeting and linoleum, shades and built-in ‘appliances now or. horeafter installed in or ‘used in connection’
with” the ‘above .described premises, including all interast ‘therein’ which the grantor has or may  hereaftor acquire.. for the purpose of ‘securing
p:e_rférman':e' of sach agreement of the ‘grantor. herein confained ‘and the ‘payment “of “the 'sim of THIRTY ~SIX. THOUSAND.. AND:
($,.3_6 ).« Q0)._) Dollars,” with interest. thereon according to the terms of a  promissory  nofe of “even date “herewith, ‘payable to. the

"'benefkﬁry or order ‘and made by the grantor, princiéal and inferest” being’ payable in monthly instailments’ of §

. commencing

Vs Bagust 19

' This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficiary to_the grantor:or others
~having an’Interast in'the sbove described Jaroperty, as may be evidenced by a
note or_notes.. If the indebtedness secured by this trust deed.-is evidenced by
more-than: one aote,- the’ beneficlary may  eredit ‘payments received: by. it upon
any of 3aid potes or part of any payment on one note and part on another,
as the benaficiary may elect. - - - Sl T SRR AN

against. the claims of:all persons whomsoever, ..

. - The grantor covenants and agrees to pay said note according to.the terms
thereof and, when:due, all taxes, assessments and. other charges levied against
sald property; to keep said property free from -all encumbrances “having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said - premises -within six months. from the date
hereof or the daie construction is. hereafter commenced; to repair and restore
promptly “and’ fn good workmanlike ‘manner any bullding or improvement- on
sald -property  which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow - beneficiary to Inspect said property at all
- times during construction; to replace any work or materials unsatistactory to
beneliciary - within . fifteen ~days after written notice from beneficiary - of such
fact; not to remove or y . any buildi or i t3 now or hereafter
constructed on sald premises; to keep all ildi:

now_ or
no waste of sald premises; to keep ali Dhuildings, propert: and improvements
now or hereafter erected on said. premises continuously insured against loss
by firc or such other hazards as the beneficiary .may from time to time require,
in"a -sum not. less than the original principal ‘sum of. the note or obligation
secured by this trust deed, In a y or B ptable to the Lene-
ficiary, and to deliver the original policy of ifnsurance in correct form and with
approved loss payable. clause fn - favor of the beneficiary attached and ' with
remium_ pald, to the principal place of business of the' beneficinry at’least
filtcen days Yﬂor to tge elfective date of “any such policy of insurance. ' If
sald of insurance s not so’ tendered, the beneficiary way fo its own
discretion obtaln insurance for the benefit of the beneficiary, which insurance
shnll‘ hfi non-cancellable by the grantor during the full term of the pollcy thus
obtained. : b cou : P

and i
hercafter ‘erected “upon - said pmﬁcrty in ‘good : repair and to-commit or suffer .

;.. That for the purpese of providing - regularly for- the ' prompt payment’ of - all - taxes;
assessments,. and - governmental charges levied or assessed against the ahove described pro-
perty.ar? Insurance premium while the indebtedness secured hereby Js In exeess of 8095
of the lesser.of the original purchase price paid by the grantor at the time the loan wus
made or. the beneficiary’s original apprals saltie -of the properiy- at the time the loan
wag -made,. grantar will' pay to the beneficiary in addition to the monthly payments of
principal and. interest payable under the terms of the .uote ¢r obligatlon seeured herchy
on the date installments on principal and interest are payable an amount egual.to .1 /12
of the taxes, assessments, and othier. charges due and payable with respeet to sald. property
within each. succeeding- 12 months and: also. 1 /36 of. the. insurance premium  payahle with
respect . to, said property within - each: succeeding . three . yeats while. this ~Trust- Deed 'is In
effect . as estimated and directed by the beneficlary, Beneficlary. shall. pay "o the grantor
intereyt on sald amounts at a rate-pet dess. than the highest: rate authorlzed - to e puld
by banks ‘o thelr open passbook- accvunts sminus .3 /4-0f-165. It such rate Is less than
40/, the rate of jnterest pald shall be 1¢45.. Interost shall . computed vn the nverage
monthly balonee In the aeconnt and shall e pald quarterly 1o the granter: by crediting
o the exerow account the mmeunt of the nteresl due.

AWhile -the grantor ly-to pay:any. ond all Lded, misessments sl other elarges Tevled
or - ussessed “agalust sald property,. of any - part  thereof, - before. the same begin to bear
fnterest and alse to pay premiums on all Insursnee policies upen sald property, such puy-
ments are-tn he made through the beneficiary, as aforesald. The grantor hereby authorlzes
the beneficlary to puy ‘any snd all taxes,-assessments and other. charges levled: or Amposed
against: said property -fu- the amounts as shown by the:statements thereof furnished by the
collecior of 'such ‘taxes, assessments or other charges, #nd: to pay the:insurance - premfums
in the: amounts shown on the statements submitted: by the: Insurance carriers:or their tep-
resentatives - and -to- withdraw the ‘sums-which may be required from:the reserve. account,
it any, established for that purpuse. The grantor agrees In no event to hold the beneficiary
responsiible for failure to.hme-uany insurance written or for ‘any loss: or . damage growing

out of a defect in any insurance policy, and the beneficlary herely ‘is authorized, in the-

aient of any . loss, to compromise and. setile with any lnsur_ance company and to apply any
such insurance receipts upon the ohligations secured. by. this trust deed. " In computing  the

amount. of_ the imdebtedness for payment and satlsfaction in_ full-or upon sale ur other -°

.. obligation secured hereby.

“‘The gramtor hereby.covénants to and- with:the trustee and- the beneflciary .~
hereln that ‘the said premises and property  conveyed by -this:trust deed are:
free ‘2nd clear of all encumbrances and ' that -the "grantor: will and his: heirs,
executors and administrators -shall warrant- and defend his said: title . thereto

scquisition ‘of the property by .the beneflclary. after default, any balance remaining in the
reserve account - shall be credited to the indebtedness, If any suthorized reserve account
for. taxes,” assessments, Insurance - premiums- and- other’ charges is-not sufficlent” at any
time for tne payment of such charges as they become due, the grantor. shall- pay the

- defieit to the beneficiary upon demand, and if not paid within ten days after such demand,

the Leneficiary may at its:-option add the amount  of such deficit’ to the principal of the’

- Should- thegrantor fail to, keep: any -of-the foregoing covenants, then the:-
-beneficiary may’ at its option® carry out the same, and all its expenditures there-
for shall draw. interest at the rate specified in the note, shali -be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
his connection, the beneficiary shall have the right in its discretion to complete’
any improvements made on said premises and also to moke. such repairs to sald”’
property as in its sole discretion. it. may deem necessary. or advisable.

The grantor further agrees to comply with all laws, ordinances, regulatiosns, °
covenants, conditions and restrictions naffecting said property; to gny all costs,
fees and . expenses of- this' trust, including the cost of title scarch, as well -as "
the other costs- and expenscs of the trustee Incurred -in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually . incurred;
1o appear in and defend any action or proceeding purporting. to affect the secur-
ity hereof or the rights or powers of the bencficiary or trustee; and to pay all
costs and: expenses,- including cost of evidence of title and attorney’s fees in; a’
reasonable sum to be fixed by the court, in any such action or proceeding- in

“which the beneficiary or trustee may appcar and in any. suit brought by bene-

gciﬁry to foreclose this deed, and all s2id sums shall he. secured by this trust
eed. - . : . . . .

The hem'ﬂclnr_\'r wili !urﬁish to the grantor on written request therefor an
annual statement of account . but shall not be obligated or required to furnish
any . further stutements of account. . .

1t s mutually ngfccd that:

; . In the event that any portion or all of said property.shall Le taken
under the right of } t d in or d tion, the beneficiary .shall have
the right to.commence, prosccute in its own name, sppear. in or.defend: any ac-:
tion or procecdings, or to make any compromise or scttlement in connection with
such taking and, if it so elects, to require that all or any portion.of the money’s
payable as compensation for such taking, which are in excess of the amount re-:
quired to pay.all r ble costs, and att ‘s fees ily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficiary.
and applied Dy.it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the heneficiary in such proceedings, ‘and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to-take such actions and. exccute:such instruments as shall
be necessary - in obtaining - such- compensation, promptly upon the . beneticiary’s
request. . g .

2. ‘At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and . presentation of this deed and the note for en.
dorsement {in case of full reconveyance, for cancellation),:without nffecting the
liability of any person for the payment of the indebtedncss, the trustee may. (g).
consent to the making of any map or plat of said property; (b) join In granting
any casement or creating and restriction thercon, (¢) join In any subordination
or other agrecment affecting this deed or the llen or charge heredi; (d) reconvey,
without warranty, all or any part of the property. The grantee ln any reconvey-
anco miy bo descrlbed as the “‘person or persons legally entitled thereto' and
the. recitnls therein of “any. mntiers or facts shafl ba concluslve roof of the
l'rnl‘}llslu;noolluvrcuf. Trusfee's feen tor any of the wervieen {n thls: paragraph
sha ¢ $3.00, y B !

8. Aa-nddltional ‘security, grantor heroby assigus to beneficlary duriog the
continuance of these trusts silrents, {ssues, royaities -and profits of - the pro-
perty affected by this deed and of any personal property located thereon. U,;xul
grantor shntl delault fn the payment of any. Indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to ol-
Ject all such- rents, Issues, ' royaltics ‘and .profits earned prior to dcfault as: they
become due and payable, Upon any: default by the grantor hereunder, -the: bene-
ficlary may. at any time without notice, either in'person, by agent or by &' re-
ceiver to -be appointed by -a:court,’and without regard to-the adequacy of any
security. for the indebtedness hereby secured, enter upon and - take possession of
sald property, or:any part thereof, in.its own pame sue for or otherwise: oollect
the rents, issues aund profits, including those past due and unpald. and - apply
the same, less costs and expenses of operation and collectlon, lacluding reason-
able attorney's fees, upon nny Indebtedness secured herchy, snd in:such order
as the bencficiary may: determine. L .




icies

the applicatio
faylt or potice O
such notice.

5. The grantor shall motily beneficiary In writing of any s
tract for-sale of the. above described roperty and. furnish benel!
form - supplied it with suchk personal {nformation concernin:

would o arily be required of & new loan applicant and
a service charge.

6. Time -is of the -essence of this instrument and upon
grantor in %aymem. of any indebtedness secured hereby or in per

¥
agreement ereunder, neficiary may declare all

mediately due and pay to the trustee of written no
and election to-sell th TO] which notlce trustee ghall cause
n_di t and election

duly filed for record. U
the beneficlary shail deposi!

notes and documents evidencing expenditures gecured hereby,
trustees shall fix the time and place of sale and give notice

required by law.

7. After default and any time prior
by the Trustee  for. the Trustee's sale, "

privileged may pay’ the entire - amount

the obligations gecured thereb (including cost:
in enforcing the terms of the obligation an!
not exceeding $50.00 each) other than such. po

not_ then be due had no default occurred apd thereby. cure
8. After th then be required by 1a%

the recordation of
tee shall

United States, pn(-.b
any- portion o "id property by public
1

STATE OF OREGON
County of Klamath

Notary. Public’ in and iotrscidA county - and b\gto, persondily

J N

: tdme\;drsohuny')%lown 1o be the identical individual. 8. named in and who executed the foregoing instrument and acknowledged. 1o me that
T Ae .l - 5 5

o o

o :@a‘Y-:-, AT E
.
: 5 oD
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pouncement, 8t the time’ fixed t;i the preceding po;gonement. The trustes shall
deliver to the archaser his de {n form as requl: by law, conveying the %\‘)-
perty so sold, thout sny covenant or Warrsnvy, express O {mplied. (]
recitals y matters or facts shall be conclusive proot - of the
truthfulness thereof. Any person, excluding the trustee but fncluding the grantor
and the beneficiary, may purchase at the sale.. .

ale or ©on- 9. "When the Trustee sells pursuant o the powers provided herein, the
jclary on 2 trustee shail appl the proceeds of the trustee’s sale ns - follows: (1) To
urchaser 88 the expenses.of the sale di e p i of

beneficlary reasonable chm;i e by the attorney. (2) To the obligation secured

f the trustee,

ecd. To all persons having . recorded liens subsequent
interests of the trustee. in the trust deed as thelr interests appear In .
order of their priority. (4) The surplus, if an{a to the grantor of the tn
deed or .to his successor in interest entitled such surplus. X

. 10. For any reasol permitted by law, the beneficlary may from .time ‘0
time appoint & SUCCESSOT Qr BUCCESSOrs to any. trustee named b or to any

to sell, successor. trustee appolntid hereunder. Upon such appolntment al
T 8

sale .and from time to time thgres!ur may . postpone the aale by pui

._July__ %

7HIS 1S TO CERTIFY that on i~ day of T
appeared the within e ry: Bty

exéqxté§~jli9:;éame freely and voluntarily
1 Nt [ -
ebfiMONY WHEREOF, 1 have hereunta set my

rustee, the latter shall be vested

all ve o
wher‘e'upon the and duties conferred upon any trustee herein nam!
thereof as then h appointment and substitution ghall be made

by. the beneficiary, containing reference to - this d and its_piace of
record, which, when recorded in the office of the county clerk or recorder of the

before the date set county or counties in which the property Is situnted, shall be conclusive proof of
or other - person %0 prupet appoiniment of the . successor trustee, .

and B .
11, Trustee ACCEps this trust when this deed, duly exccuted and acknow-
jedged is made a public record, 88 rovided. by law. 'The trustes is not obligated
to uotify -any party hereto of pending sale under an other. deed- of trust or of

the def_n.ul(,. . any action OF. proceeding in which the grantor, bene! iciary or trustee shall be »
following

party unless . sueh -action -of. proceeding is brought by the trustee.

B 12. This . deed applies 10, jnures to the benefit of, and binds all partiex
hereto, their heirs, legatees devisees, administrators, executors, - successors and
assigns. The term ﬁ‘bene!lc\nry" ghall mean -the holder. and OWReT, including
g\edgee, of 'the note secured herely, whether or mnot named as 2 beneliciary

erein. In construing this deed and whenever the context so requires, the mas-
culine  gender jncludes the feminine and/ar neuter, and the singular number o

llc_an. . cludes the plural. =

}: _»‘IN:WIT‘NESS WHEREOF, sgia -'gqu:xtor,’hdérﬁeyreunto set his hand and se?ﬂ‘t 2 day and yeor iirét above'written. :

i o ..19.78 . before mea, the - undersigned.. &

TRt —

QNES,_.Hnshand-;and..ﬂife,,m,_,___,.._.......mm SR

for the : uses and pufposés therein exprossed.

hcxpd‘cmd affixed my al “seal the day o ‘year 1ast ‘gbove written.

— -, Grantor.

: ) ; STO
" KLAMATH FIRST FEDERAL SAVINGS -
AND LOAN ASSOCIAT!ON
L  Beneficiary
ier: Recording Return To: L :
KLAMATH FIRST FEDERAL'SAVINGS
: AND LOAN ASSOCIATION

- STATE OF OREGON }
R L S8S.

math.

I ‘certify that’ the
was Teceived for record on the
day. of . 19.78.,
at 3226 o'clock E. M., and recorded -
on’ page 14408
Record of Mortgages of said County.

{DON'T USE THIS.
SPACE; RESERVED ' = s : - !
cOR | RECORDING 1. i in- book . -—--MZS
LABEL : IN [COUN- . -
TIES WHERE® ;
UsED.)  ars :
. i Witness my hand and seal of County
Wm. Y, Milne

Coxymty" Clerk

Deputy.
Feo $6.00

SisomMOTe, et Trustoo

 ABQUEST FOR FULL RECONVEYANCE. . -
715 Yo ba: unod o_@l

y. when  obligations; hove boon paldi . !

iy = : : g -
The undersigned is the legal owner and holder of all {ndebtodness socured by. the forogoing trust dood, . All sums socurod by sald trust dood

" have been fully paid and satisfied.  You hereby aro directed. on’ payment {or you of any sums ‘owing to you undet the torms of said.trust doed ‘or
v cured by sald trust doed ' (which are delivered to you herewith - together with ‘said

‘pursuant-to statute, to-cancel all evidences of indebtedness se! sald | :
designated by the lerms of said trust deed the estato now hold by you under the

trust deed) and to te‘convrey.‘wi(hou\rwqrmmy; to the pariles

i gamme.:

5

: \amathlrs’r Feééffa\ Savings & Loan Association, Beneficiary




