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THIS TRUST DEED, made this;

most oo Vol M) rago 14413

nd._and wii

ieveneein @8 - Trustee,

RRETT..

: - WITNESSETH: e
and ‘conveys'to trustee in trust
Oregon, described as:

Grantor irrevocabl. y’ grants, bargains, sells
Klamath County,

s-as:Beneficiary,

with power of sale, the property

Property description is attached hereto, marked.

"EXHIBIT A"

“hereim i =]

ts, heredit ¢

and appur

and by this reference incorporated ..

and all other rights thereunto belonging or in anywise

vtogether with all and singular the t

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURFPOSE OF SECURING PERFORMANCE of each agreement. of. grantor herein contairied and. payment of the

wmof .TWwo Thousand Two ~Hundred and No/100ths. ($2.200.00

: Dollars, with interest

thereon_according to the terms of a promissory note of even date herewith, .payable to beneliciary or order and made.by. grantor,. the

final éay;nén{ of. principal and in(erest?ﬁéréq!,.i[ not sooner. paid, to be due #ad payable:..: i
The date of maturity of the debt secured by this instrument.is._th
- becomes duc and payable. In the event the within described property;

s . 19
date, stated above, an which the tinal installment of said note
r any. part thereol, or any intorest therein is sold, agreed to be

sold, conveyed, assigned’ or ‘alienated. by - the grantor without' lirst having obtained the written consent or approval of the bencliciary,

then, at the beneficiary's option, all obli
herein; shall become immediately due and payable.

gations secured by this insfrume

nt, irrespective of  the maturity dates expressed therein, or

REL e

The above described real property is not currently vsed for, ggri;qhy;qh}imbgrﬁo; grazing purposes.

To protect the security of this trust deed, grantor agrees:
R .. To protect, preserve and. maintain said property in good condition
" " and-repéir;- not’ to-remove or-demolish ~any”building or” improvenient thereon:
niot to commit or permit any waste of said property.
K 2. To' complete or restore promptly and in Bood and workmanlike
manner_any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.
3 3.- To comply with all laws, ordinances, regulations, covenants, condi-
tions_and restrictions alfecting said property; if the beneliciary so requests, to
Jjoin ‘in ingd such. fis ing. 17 pursuant to theUnitorm Commer-
cial. Code as the beneficiary may require and to pay for tiling same in the
proaper ' public ollice, or.ollices, -as. well_as the cost ol all lien searches made
by filing oflicers’ or - searching’ agencies as may be deemed desirable by the

-beneliciary. o s D

. . To provide “an “insurande”on the buildings
~.now . or~ herealter érectéd on the said
‘and siich other h ds: as the benefi
an amount not -less than}@,.“ful 1 !
‘companies’ acceptable to the benefici 'y, with ‘loss ‘payable- to: the :latter; all
policies of insurance shall bé delivered to the beneficiary as soon as insured;
if the grantor shall fail.for-any’ reason fo precure any: such ‘insurance and to
deliver said policies to the beneficiary at least fiftecn days prior to the expira-
tion of any. policy of insurance now. or herealter placed on said : buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected’ under-any: fire: or other insurance policy :may be applied by -benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, .or at option of. beneliciary ‘the entire :amount so collected, or
any part_ thereol, may be released to grantor. Such application or release shall .
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. .
To keep said premises. free from construction l'ens and to pay all
taxes, assessments and cther charges that may” be levied or assessed upon or

may from time to'time require, in
S% Valng.

against said property before any part ol such taxes, assessments and other: -
due or delinquent and promptly. deliver receipts theretor. -

charges becorae past
to beneliciary; :should- the grantor fail to make payment of any taxes, assess-;
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or- by providing beneficiary with funds with which. to
make :such - payment, - beneficiary -may,: at its option, make payment thereof,
and.the amount 5o paid, with interest at the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of thi

‘trust ‘deed, shall be added to and become: a-part of the debt ‘secured by thi

trust deed,  without waiver:of .any - rights_arising Irom .breach of any :of the
covenants hereof and for such payments, wth interest. as aforesaid, the prop-
‘erty hercinbefore ‘described, as well - as the* grantor, “shall be ‘bound (o the
same cxtent ' that - they ‘are bound lor-the payment‘of the obliguti
‘described; and -all such.pay shall be i liately. due and payable with-.
out. notice, and the nonpayment thereof shall,_ at the option ol the. beneliciar

N ¥
render all sums secured by this'trust deed immedintely due and’ payahle’ and ¢

constitute a breach of this trust deed, ‘ v

~6.-T0 pay-all costs, fees and eoxpenses ol this {rust including the “cost o

‘of _title search as well as” the other costs and expenses of the trustee incurred

in_connection with or in- enforcing this obligation and. trustes's and attorney’s

fees actually incurred. -
7.:To appear:in

aflect the security rights or powers of beneliciary or trustee; and in any. suit,

action “or - proceeding in-which:the beneficiary or ‘trustee may appear,.including- '
any: suif lor. the loreclosure of this deed, to, pay. all costs, and ; expenses, .in-_. .
cluding evidence ol title and the bencliciary's or trustee’s attorney”s fees; the

amount of ‘attorney’s  fres mentioned in this paragraph 7' in all ‘cases shall bo*

fixed by the {tial court’ and in the event of an appeal’ leonr. any Judgnent or -

dectae of the (rial court, drantor further adrees (0 pav such aon as the ape
pellate coprt“shall aitjudde teasmnable ax the. boneticlary's of feustes’s asfoe
ney's loos onebuch appeal. . o et e =i g Fy et
I¢-is mutually agrecd that:

8. In the event that any poction of wll of said property’ shall be taken

under the right of eminent tion, beaciiciary shall Aave the'’
cight, il it so elects, to require that all or any portion of the monies payable
ns compensation tor such faking, which are in escesn of the anount :nqu’uﬂl
to pay all reasopable conts, cxpenser and aftorney's leen necessarily paid or
Cineuresd by drantor. in such proceedings, -shall be paid to benebiclary  and
applied by it lirast upon any reasonable costs and expenses and artornes’s’ fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene

ticiary :in such . proceedings, and . the .balance: applied. upon *the indebtedness”

secured ‘hereby: and “frantor agrees, at its own expense. to fake such actions
and execute such instruments shall’ be necessary -in obtaining such com-
pensation, promptly upon beneficiary's request. )

9. At any.:time and [rom time to time upon written request of bene-
liciary, payment of its lfees and presentation of this-dveed -and the note - lor
endorsement (in case of lull reconveyances, lor cancellation), without allecting

the liability of any. person lor the payment of the indcbtedness,.trustee may
IR D, el BTN 1A haeis sqiy B Soeited it iisal LTy VilaSdln g e S

y
premises agdainst Joss or damage by lire o

{written .in..

herein':.

and defend ‘any action drxproc;eezding 'plgrho}ling'io‘

(a) consent to the making of any ‘map or plat of said property; (b) join in
granting any easement or creating any - restriction thereon; {c} join in any

~subordination™ or “other ‘agréement altecting this deed or” the fien or charge

thereol; (d) reconvey, without warranty, all or any:part of the property. The
grantee in any reconveyance may - be described. as the “person or persons
legally entitled thereto,”’ and the recitals there'n of any matters or facts shall
be conclusive prool of the truthfulness thereof, Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5. .

) ... 10. Upon_ any deiault by ‘grantor hereunder, beneliciary may at any
time “without- notice, either in person, by agent or by a receiver .fo be ap-

.pointed by - a_court, and without regard to the adequacy. of any security. for

the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ity own name sue’ or otherwise coilect “the . rents,

issues. and “prolifs, including those past due and unpaid, and apply the same,

- Iass’costs and expenses of. operation and collection, including reasonable attor-
‘ney’s fees 'upon any indebtedness secured hereby, and in such order as. bene-
7 tictary may- determine. o ‘ N :

111:"The “entering " upon ' and taking possession:'of said-“property, the
collection .of such rents, issues and prolits, or: the proceeds of fire and-other
insurance policies or compensation or awards lor any taking or damage of the
property,” and ‘the ‘application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any - act’ done
pursuant to such notice.

12, Upon default by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums'secured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agricultural,
timber ‘or grazing' purposes, the beneficiary may proceed to- loreclose this triist

i--deéed ‘in:equity;-as-a--mortgage in.the -manner provided by :law" for mortgage

foreclosures. However il said real property is not so currently used, the benc:
ticiary “at- his-election may ‘procuved . {o foreclose this trust.deed in .cquity as a
mortgage or direct the trustee to foreclose this- trust deed by advertisement
and “sale.-In the latter event .the beneliciary or the trustee shall execute.and
cause” fo be recorded his written notice of default and his election to sell the

- said "described real ‘property to satisly ‘the: obligations. secured hereby, where-

upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed (o loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13.. Should :the beneficiary elect to foreclose by advertisement and sale

then after delault at any time prior fo five days helore the date set by the
" trustee for .the trustee's sale,  the grantor or -other. person:so privileged - by

ORS 86.760, may pay to the k ficiary or his

mn interest, respec-

.tively, the entire amount then due under the terms of the trust deed and the

obligation secured thereby (including costs and_expenses actually incurred in
enforcing the terms:ol-the. obligation and trustee's and_ attorney's fees not ex-

wceeding $50 each) other than such portion of the principal as would not then

be due had no default occurred, and thereby cure the delault, in which event
all loreclosure g lings shall be dismisscd by the trustee,
. 14. Otherwise, the sale shall he held on.the date and at-the- time nnd

place designated-in the notice of sale, The trustee may sell said property cither

in one parcel or in separate parcels and shall - sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall. deliver to ‘the purchaseriits deed in form .as required. by “law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof.
ot the "truthfulness thereof. "Any 'person, excluding the frustee, huf including
the grantor, and bencelicinry, may purchase.at-the sale. P = .

w45 When trustee sells pursuant to the powers provided herein,. trustee
shall “apply ‘the. proceeds of sale to payment of (1) the expenses ol sale, in.
chrting the compensation of the frustee and a reasonable charde by frustee's
attorney, (&) (o the obligation sectred by the trust deed, (3} 10 all persons
having rovonded liens subsequent (o the intereat. ol the trustee in - the trast

“ddeed cas thelr infeceats may appear “in' the order of their priotity and (4) the
onerphus, i
surplus,

ANy, o the Srantar or. (0 Ris suceessor ncinferest entitled 10 such

A6, For anyreason perniitted by law benefictrey miiv from time fo
time puint a 2 Or suocesurx o amy astee amained  herein or (o any
Auceossor frustee appointed - Aeteunder, Upoa such appointment, atd withingt
conveyaace (0 the successor (rustee, the atter shall. be vested with afl titte,
nowers - and _dutics conferred upon any trustee herein named or appointed
hercunder.: Each_such appaintment and substitution shall be made by written
instrument  executed by benefic ey, containing reference to . fAhis trust decd
and. its place ‘ol record, which,” when reconded . in the office of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive: prool of proper appoi of the s s0r frusfee.

17, Trusteo. accopts  this trust when - this deed, duly. rrecuted  and
acknowledded is made u_ public record as provided by daw. Trustee is not
obligated (o -notily any party hereto of pending sale under any other deed of
trust or. ol any action or proceeding in which grantor, benelicinry or (rustee
shall’ be a party unless such_action or proceeding is brought. by trustes.

NOTE: - The. Trust Deed® Act. provides that' the trustee " hereunder must be either an atiorney;’ 'who is- an "active ‘member: of ‘the ‘Oicgon ‘State Bor! o bank,
P nder the lows of ‘Oregon. or the

or savings ond logn. association: authorized 1o do business u:

trust. compony

United States, o title "insurunce compuny authorized 1o ‘insure title 1o real

property of this state,’ its subsidiaries, affiliotes, agents or branches, or.the United Stales or any agency thereof.




The grantor covenants and ‘agrees to and wzth the benefzcxary an
~fully séized in [ee sxmpIe “of sard 'dés ¢ 3,

‘The grantor warrants that the proceeds of tbe loan represented by the above descnbed note and this trust deed are:
(a)* primarily " for . grantor's personal, tamily, household ‘or agricultural purposes (see Important Notice below),
- (b)- ~fer-an -orgamat;on,-os (even—af- gran#or +s-a—natuFaL pe;san) -ase-lor er-Gom uul Purposes other .tban agncu!tural
L. Parpeses. Sal
This - deed applxes to, inures to the berxel:t of .and . binds all part:es hereto, rhe:r _heirs,” legatees, dewsees, administrators, execu-
tors, personal ‘representatives, successors and assigns. The term beneficiary shall mean.the holder and owner, .including pIedgee, of the
corztract securcd hereby, whether .or not named as a benei:crary herein.. In construmg this deed and whenever the conlext so requires, the
8 the femini and the ter; and rhe ingular »" mcludes the plural

IN WI TNESS WHEREOF sazd grantor has heteunto set Ins hand the day and year itrst

. * TMPORTANT: NOTICE Delele, by lmmg ou!, whlchever wurmn’y (o) or. (b} is-
not applicable; " if warranty (a)-is applicable and the beneﬁcnary is a creditor_ .
or such’ word,is “defined :in - the 'l‘ru'h-in-lending Act und Reguluhon z, Ihu‘
beneficiary . MUST comply.’ with' the . Act . and . Regul . by ired:
disclosures;: for: this' purpose, if- this instrument is to be a FIRST lien ro ﬂnance
the pur:huse of .o dwelling; use - Stevens-Ness FormNo." 1305 ‘or_equivalent;
if this-instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, . If - comphunce with : the- Act’ not requ:red, dlsregcrd this  notice,

(1f the signer of the abnvc isa :o:pnmnen, L
use ﬂie forrn of u:knnwledgmenr opposite.} - . :
IORS 93 490)

STATE OF OREGON
Klamath - - .
; Count )
’/\W 25578
Persoé"y appeared tho above named.

RION C. BARNES and

“who, being duly sworn;
each for_ himself and not one for the other, did say that the former is the

--president and that the Iatter is the
...secretary  of

[N R LSoa corporatmn,

Iedged tha lcregomg mstm- " - and’that_the seal a!hxed to the Ioregomg mstrument is the corporate seal
volunt: . uct and deed .. |- of said corporation”and that ‘said. instrument was signed -and sealed. in: be-
ws:half of said corporation by authority:of its board of ‘directors; and each of

: * them acknowledged ~said - mstrument to, be its vquntary act and: deed
: Before me: e . i -

i (dFF?CIAL
" Notary Pubhc for Oregon SEAL)
- My commission expires

IW cl;mm:ssmn expxres’&../é fa'la

Nistee

i

- t_lEQUESl’ FOR: FULL RECONVEYANCE s
:To bc uud cnly when obllgoﬂcns huvn bnn puld

A Trustee

TS T The nders:gned is rhe legal owner an oIder ol all mdebtedneu uecured by,the loregomg tru:t deed All sums secured by sald
tru deed have. .been iully paid and sattshed Ycu hereby. are dlrected .on payment to you _of .any, sums owmg to you under the. terms of
',sald trust deed or; pursuant ¢ statute to id p ne secured by said trust deed (‘which are ‘delivered to. you-
‘o the partxes damgnated by the terms of said trust.deed the

Benelficiary

Do not fose or destroy this Trust Deed OR THE NOTE which it secures. Bath must be delivered o tha tustee for ion bafore y will be made. -

TRUST DEED B - .STATE OF OREGON
(FORM No. 881) ‘ : R :
STEVENS-NESS LAW FUB, £O., PORTLAND. ORE. .. LN County of
I, certify that ihe within instru-
Qe was recetved for ,record on the
\ A 19 "

>

AT :- %! Beneficiary

AFTER.RECORDING RETURN.TO <




. 1aas

A portion of Lot 355, Block 123, MILLS ADDITION TO THE CITY OF
KLAMATH FALLS, -in:the. County of Klamath, ‘State of Oregon, and
"being more particularly;described as follows: '

Beginning at the Southeast corner of the intersection of Home

Avenue with Division Street; thence Easterly along the South line

of Home Avenue a.distance of 200 feet; thence Southerly at right _
angles to Home:Avenue to the North line of the alley running through
said block 123; thence Easterly along the North.line of said alley
a-distance of 115 feet, which said point is the Southeast corner of
that certain parcel of -land described in deed to Hubert C. Lane,

et ux., recorded April 10, 1962 in Book 336 at page 512, Deed Records

of Klamath County, Oregon, and which said point is the true point of

~ beginning of the property herein conveyed; thence Easterly along the
North line of said alley to the West line of Mitchell Street; thence
Northerly along the West line of Mitchell Street to the South line of
the right of way of the main canal of the U.S.R.S.; thence Northwesterly:
along the said Southerly line of said canal right of way to a point

- which is perpendicular to the point of beginning and which said point is
Northeasterly corner of that certain parcel of property described in
deed to Hubert C. Lane, et ux., recorded April 10, 1962 in Book 336 ,
at page 512, Deed 'Records of Klamath County, Oregon; thence Southerly

lv'tO;the point of beginning.:

‘“TE OF OREGON; coUNTY OF ‘KLAMATH:; ss.
“ad for reg:érd at. request of mrica Title Co.
s 5th dayof _ July A D 19_78 ot 3htiock P M, an
: ;uivk,'recr:érdekd’ in Vbl. _&ZS__, @f ._.MQm:.gage.S V S on Pcée 144‘13 -
G : i i ) Wm DLUMILME, County Cleny




