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- ‘THISTRUSTDEED.madethis 3.5%hdayof .i..-. ..,..Junﬁ..’.....4............,...,...........19.78...betweeh
...............BRIAN.E...ALLEN.and.SHARON.M..ALLEN,.hushand..and..wife...7..............

_' N B B A L as grantor, William Sisemore, as trustee, and
' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; e : ' \ ' ' '

% L e e WITNESSETH: _ SO , , F s
-7 The. grantor irrevocably ‘grants, bargains, sells and conveys to the tristee, in trust, with power of sale, the property in
: Kl.amath County, Oregon, described as: : : : 2 2 ‘ B

SE el e e S S ".,.AB]ock&é:k. L S
Lot '3 and the East 40 feet of Lot 2,/CHILOQUIN DRIVE ADDITION
"IN THE CITY OF CHILOQUIN, in-the County of Kiamath, State of

Oregon:

This document is being ‘re-recorded: o correct legal description to real
Block. 2. B : eI T i i

which said  described real property is not currently used for agrict:llfural.: _ﬁmbér or grazing purposes, -

together with ‘all “and singular ‘the appurfenances, tenements, hereditaments, rents, - issues,” profits, water rights, easements or privileges now ior
hereafter belonging to, derived from or in anywise appertcining to the above described . premises, and all plumbing, lighting, heating, venti-
"lating, ~air-conditioning," refrigerating, watering - and_irrigation apparatus, equipment and fixtures, fogether with all awnings, venetian blinds; floor
"% covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
- with’ the above described premises, - including all interest therein which the grantor' has: or may hereafter acquire, for the. purpose .of securing
performance of each agreement  of the grantor herein contsined and the payment of the sum’ of B .
{$ .'Q Lo M) Dollars, with interest thereon according to tha terms-of a promissory note, -of ev n yable Q
_beneficiary ¢ order“and made by the grantor,- principal and interest. being payable in monthly instellments of $ ..-commencing

June_lhth. 197

. . "
. . i & K}

This trust deed shall further secure the payment of such additlonal money, aequisition of the property by the beneficlary after default, any balance remaining in" the
7; =8 may be.loaned hereafter by the beneticlary to the grantor or others - . reserve account shall be eredited to the indebtedness. If any authorized reserve account
having an interest in the ahove described J)mpen , 83 may be evidenced by a for taxes, i premi and - other- charges ' 1s  mot sufficient  at . any
note,or, potes: . 1t the indebtedness secure by this trust deed Is evidenced by = time for the payment of such charges as they become due, the. grantor- shall pay the
more- than- ane note, the- beneficlary may credit payments recelved by it upon. - deficit to the beneficiary upon demand, and if mot paid within ten days after such demand,
2ny.of. sald potes or part of any payment on one mote and part on another, . the beneficiary may at Its optlon add the amount of such defleit to the principal of the

as the ‘beneticiary: mzy elect. |

obligation secured hereby.

s . . .
The grantor, bereby. covenants to and ‘with the trustee and.the beneficlary ... . Should .the grantor fail to keep “K of the foregolng covenants, then the
berein that the sald .premises and proserty . conveyed-by - this= trust: deed. are : beneficiary may at its option carry out:the same, and all its expenditures there-
free- and . clear. of 8]l encumbrances an thet the grantor wiil and his heirs, =~ for shall draw interest nt the rate specified in the note, shall be repayable by
an 4 shall warrant and defend bis said title thereto the grantor on'demand .and shall be secured by the ilen of this trust deed.
against the claims of all. persons whomsoever, - - - this connection, the beneficlary shall have the right in its discrction to complete
B Do B . any mprovements made on sald premises and . also to make such repairs to sald
I The grantor covenants and agrees to pay sald note according to the terms property as.in.its sole discretion it may ‘deen - necessary or advisable,
thereo! and, when due,-all-taxes, assessments and other. charges -levied against
sald property; to keep said property :free from all encumbrances having pre- The grantor. further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions ‘and restrictions atfecting said property; to pay all costs,
- or hereafter constructed on said glremlses within six months from the date fees and expenses of this trust. including the cost of title search, "as well a8
hereof or the date construction Is ereafter commenced; to repair and restore the other costs and: expenses of. the irustee incurred in - connection with or
promptly and in good workmanlike manner: any bullding or improvement ou in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
sald property which may be damaged or destroyed and' pay, when due, all ~ to appear in and defend any action or roceeding purporting to affect the secur-
costs ' incurred - therefor; to allow beneficiary to inspect sald property at all ity hereof or.the rights or powera of the beneficiary or trustee; and to pay &ll
times during coustruction; to replace an work or materials. unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in &
beneficiary ' within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy “ni building or improvements now or hereatter which the beneficlary or trustee may appcar an in any suit brought by bene-
constructed on said premises; to ke uildings and improvements now or ticiary to foreclose this deed, and all said sums shall be secured by this trust
hereatter erected upon :aaid:property in good repair and to commit. or suffer deed. : - s
no waste of sald premises; to keep-all buildings, property snd_jmprovements - .
sow or hereafter erected on =ald premises continuously nsured - against loss The beneficlary will furnish to the granto!
by fire or such other hazards as the beneficlary may from time to time require, annual statcment of account but shall not be
in. = sum not-less than the original principal sum of the: note or obligation any further statements ol account.
secured by this trust deed, In a y- Oor les a 1o to the bene- :
ficiary, :and to dellver the original policy of i{nsurance in correct form and with £ It is mutually agreed that:
approved loss payable clause in tavor of the. beneficlary attached and with: .
 premfum pald, to the grlnc! al piace of business of the beneficiary at least 1. In the event that any portlon or all of sald property shall be tsken
1 Hor to the effective date of any such policy of insurance. If under the right of or tion, the shall  have
sald policy of insurance Is not so’ tendered, the beneficlary may in {ts own the right to commence, prosecute in its own name, appear in or defend any. ac-
Qiscretion obtain insurance for. the benefit of the. beneficlary, which insurance ' tion 02&’700“51“85- or to make any compromise or settlement in connection with
shall be non-cancellable by the grantor durlng the full term of the pollcy thus ~ such taking and, if it so elects, to reguire that all or any portion of the money’s
=3 obtalned. LR R y , payable as compensation for such taking, which are in excess of .the amount re.

r on written request therefor an
obligated or required to furnish

) g : quired to pay. all reasonable costs, expenses and attorney’s:fees mecessarily paid
That for the purpose of providing regularly for the” prompt payment of ‘all taxes, OF incurred by the grantor in such proceedings, shall be” paid . to the beneficiary
assessments, and governmental . charges Yeried or assessed against the abore deseribed’ pro- and applied by it first upon any reasonable costs and expenses and:attorney's
perty and insurance premium while the indebtedness secured hereby is in excess of 809, fees necessarily pald.or lnckurred b} the beneficlary In such proceedings, and the
P e lesser of the original purchase price paid by the grantor at the time the loan wad balance applied upon the s secured  héreby: and the grantor agrees,
made or the beneficlary’s original appraisal value of the property at the time the loan - 2t 1t8 OWn expense, to take su;l:h actions and execute;uch l"“'rt‘l’,me“b‘“ ?fd‘h".“
was made, grantor will pay o the beneficlary in addition to the monthly payments of € ot ¥ in suc p tion, promptly upon the beneficlary’s
prinelpal and -interest payable under the terms of the uote or obligation securcd_hesehy request. . . - N
o the date installments on principal and intercst are payable.an amount cqual to 1 /12 =~ At'spy time and from time to time upon:written reguest of the bene-
of the .taves, asscssments, and other charges Que and payable with respect to said property ficlary, payment of ita fees nnd presentation oromls deed and. the noto for: en-
within cach succeeding 12 months and also'1/38 of the Insurance premium payable with - dorsement (in- case of full reconveyance, for canceliation), without affecting the
respest - to - akid. property within esch succeeding three’ yews: while this Trust Deed ie.tn . liability of any person for the payment of the Indebtedness, the trustee may (R).
elfect. as estimated. and directed by the bencficlary. Beoeficiary shall pay to.the grautos consent to the making of any wmap or plat of said property; (b) join in granting
interest on sald amounts at_a. rate not less than the highest rate authorized to be paid any essement or creating and restriction thereon, {¢) ioln In an subordination
by banks op -their open passbook . accounts minus 871 of 1. If such rate I3 less than ar other agreement affecting this deed or the len or charge hereol; (d) reconvey,
1¢f,, the rate of interest paid shall be 4. Interest shall be eomputed on the average = without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance in the account and shall pald quarterly to the grantor by creditlng anco-may be described as the “person or persons legally entitled thereto™ and
to the escrow account the amount of the interest due.. - . the recitals therein of any matters or facts shall be conclusive proof of the
AT e - P T - truthfulness’ thereof. Trusiee’s fees for any . of the services In thls paragraph

Do R o DL . S shail be $5.00.
.\While the:graptor is to pay any aod all tases, assessments and other- charges levied i 'g: As additional securit rantor hereby asst ‘

. & . gns -to beneficiary durlog the
or assessed “agalnst 'sald property,. o ‘{’Y part . thereof, . before- the same begin tc bear.” coptinuance of these trusts o lgrents. issues.yroya.lues and prom:’or theg o<
interest. and also to pay premiums on all insurance policies upon sald “property, such Pay- perty affected by this deed and of any. personal property located thereon. Until
ments are -to be made through the beneficiary, .8s aforesaid. The grantor hereby authorizes - graptor shall default in the payment of any indebtedness secured hereby' or. in
the beneficlary to pay any and all’taxes, ass and. other charges levled or imposed - the performance of any agreement hereunder, grantor shall have the right to col-
agalnst sald property in the amounta as shown by the &t thereof by the - fect ‘all such rents, fssues, royaities and profits earned prior to default as thoy
eollector of such taxes, assessments or- other charges, and (to- pay the b ' due and payable. Upon any defauit by the grantor hereunder, the bene-
in the amounts shown on the statements -submitted hy the :insurance carriers or - thelr rep- ficlary may at any time without notice, either in person, by agent or by 2 ro-
resentatives and: 1o withdraw: the. sums which  may be: required from the reserve account, ' celver to be appointed by 'a court, and without regard to the adequacy-of any

established for that purpuse.” The grantor. agrees in no event-to hold the beneficlary security for:the Indebtedness hereby sscured, enter upon and take possession of
respunsiible for faflurc to, have any Insurance written or. for any loss’ or damage growing - sald property, or any part thereof, In its own pame sue for or otherwise collect

- out. of & defect in any insurance polley, and the beneficlary” hereby 1s authorlzed, In the the rents, lssues aud ‘protits, Including those past-due and’ unpald,-and apply
event of any luss, to compromise and settle with any tnsurance campany and to apply any ' the same, less costs and expenses -of operation and -collection,_ !ncluding reason-
such insurance recelpts upon the obligatlona secured by this trust deed. In computing the < it

able attorney’s fees, upon any Indebtedness secured hereby, and In such.order
amount of the indebtedness for payment and satistaction dn full or upon sale or other ~ as the beneflelary m:\_\'pode:er)m\nc_ ereby, .




L §. The entering upon and taking possession of said property, the collection
of ‘such rents, jasues and profits or the proceeds of-fire and other Insurance pol-
fcies or compensation or awards for any taking or damage of the property,’ and
the application or release: thereo!, as aforesald, shall not cure or walve any de-
ﬂ\g‘t orunotlce of - default hereunder or invalidate any act done pursuaat to
such - notice. : S S

K 5. The - grantor shall. notily beneficlary: in writing - of .any sale or con-
tract: for sale of the above described  property and :furnish beneficiary on a

 form supplied it with such personal - information eonccrnlng the - purchaser as
would ordinarily be required of a new loan applicant and shall pey beneflclary
a service charge, B i

B 6.0 Time is-of- the essence of this instrument and upon default by the

grantor in. payment of any indebtedness secured herehf or:in performance of any

g - hereund the  beneficiary -may_declare all” sums . secured hereby - im-

mediately due- and payable by delivery to the trustee of written notice of default
and - election ;to: sell- the . trust property, which notice trustee shall. ciuse to be
duly:filed for record.-Upon delivery of said potice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promijssory
notes ‘and .d t. denci. penditures _ secured . hereby, . whereupon the
trustees shall. fix the time and place of sale 2nd give notice thereof as’ then
required by.law, : L L s L

1.7, After default .and ‘any time prior. to five days before the date set
by the. Trustee for the Trustee's . sale, - the' grantor. or ather 'person’ so
privileged may . pay . the entire amount then due under this trust ‘deed and
the obligations secured thereby (i di costs and actually incurred

( 4 P
in enforcing - the terms' of tzc obligation  aud * trustee's and attorney's' fees:

nat_exceeding $50.00 each) other thun such porticn of the principal as would
- not then be . due had no -default o’ccurred,anditherqbyn cure_the default.
Ui gl N tierthe’ lapse ‘0f such time as may then ‘be required by law following
‘the recordation of said notice of default and giving of: sald notice of sale, the
trustee shall sell sald property at the time and place fixed by him in said notice
- ‘termine, at public auction to the highest bidder for cash, in Iawful money of the
“United States, payable at the time of. zale. Trustee ma postpone sale of-all or
any portion of sald property by public announcement st such time and place of
;ssle and fromtime’ to time thereafter may postpoue_ the sale by publlc an-

'STATE OF ‘OREGON - t S S
“Cou _iy‘ of mamath;ss T L S

Thees, e

to notify any.party hereto of pending sale under an

. . hereto, -their. heirs,
: of sale, elther as'a whcle or In segmte parcels, and In such order as he may de-

- 1aa0

nouncement at the time: fixed :5 the’ preceding tponcment. The trustee:shall
deliver to the purchaser his dead In form as requl by law, conveying:the g‘m-
perty so sold, but without ‘any covenant or warranty, express or jmplied.’ The
Tecitals in the: deed of any matters or facts shall be- conclusive proof “of the
truthfulocss thereof, ‘Any person, excluding the trustee but including the grantor
and the beneficiary, may- purchase at’ the sale. g

““8. 'When the Trustee sells pursuant to the powers provldéd hel;eln; the

: h
‘trustee shall-apply the pr'ocgcdg of the truatee'a“nle as follows: To

the - expenses of  the ssle 1] p

reasouable - charge by - the attorncy. (2) To the obligation secured . by - the
trust deed. . ( ro.'all. persons having recorded liens  subscquent  to the
interests of the trustee In the trust. deed, ns . thelr Interests appear. in - the
order- of their priority, . (4) The surplus, if any, to the. grantor of the trust
deed or {o his, successor -in interest entitled to such surplus.

of the trustee, and a

10, 'For any reasuﬁ,pcrmitted by law, the beneficlary. may from. time to

- time appoint a successor Or SUCCESSOrs 1}0 any trustee named herein, or to any

trusice appointed her pon such appointment and without con-
veyance to the.successor trustee, the latter shall be vested with alt title, powers

- and duties conferred upon any trustee herein named or appointed hereunder. Each

such appointment and substifution shall be made by written instrument’ executed
by ihe. beneficiary, coutaining reference to this trust deed and its place of

- record, which, when recorded in the office of the county clerk or recorder of the

county or counties in which the. property is situated, shall be conclusive.proof of

_proper appointment - of - the successor  trustee,

- 11 “Trustee accepts this. trust when: this: deed, duly executed and acknow-
ledged is-made.a public record, as provided by law. The trustee js not obligated
other deed. of -trust or. of
any . action or proceeding. in -which the grantor, heneficiary or trustee shall be &
party - nuless such . nction -or * proceeding is :brought by the trustee.

12. 2 'This deed’ applies‘to, inures to the benefit of. and binds. all ; parties

legat devi istrators, ; executors, successors  and
assigns. - The- term -**beneficiary®” shall mean the holder and owner,  including
ledgee, of the note secured hergby, whether or not named as a beneficiary
erein. In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number. fn-
cludes the plural, = s

INWITNESSWHEREOF, s’aidigiai}tbf has hefeﬁn{o set his hand and ksreql the day and year first above writlen,

M. (SEAD)

78

¢ THIS IS TO ‘GERTIFY lhat,on‘ﬂus_,f.,éhﬁ(”d; of_.. June -

: Nofmy Public_in !‘era'suid ‘county. and ' state, I
T BRIKNCE. ALL

iy

tscnally appeared the within named_

e e T ALLEN, husband and wife

bhefore ‘me, the undersigned. a

g

ke e ecytedth

T RN 3

v

5 }%iion@l?fﬁovi; {5 be the identical individual® ' named in and who executed the foregoing instrument” and acknowledged: to ‘me that
i Ty B e R e Sl w0 ST e L S ; R
74 the -30‘;:1 freely and voluntarily - for ﬂ?e: uses and purpeses therein expressed. :

"TSTIM’ONY W‘IH}’E_OF,:'I,have,he'r"eumo;‘sgt my. hand ‘and affixed roy. notarial 'saal the day and . year Jast cbove written.

Loan No. .

i

SR Grantor ;0
e TO i o
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN 'ASSOCIATION

o SEAABIES
Ater Recording Return, T SHE
" KLAMATH FIRST*FEDERAL" S.
ANBYEOAN ASSBCIATION S

S G ST

L,
s,
”,
‘e

o ATE OF O

" STATEOF OREGON )

) 'ss.
County of Klanat:hf

;\‘S';TO?E/Z;- - 1 certify ‘that the within instrument
@“_\.\---":-- %, was Teceived for record on the..19th
e . day of June . 19.18,
26102 52 o'clock A.-M., and recorded
# Book .. M78.......on page..1291%

G Witness my hand and seal of County
affixed.

. -
#8600 ssaynerss ™

Wm., D, Milne

 Fee $6.00

 REQUEST FOR FULL RECONVEYANCE -

" To' bo used - only when obligations hm;o beon puk?.

TO: W iam Sisemore, . ..., Trustee,
L BEG e o e e e S bes

trust deed)

: The. undersigned is the legal owner and, holder of all indebledness se

| ‘have been fully paid and satisfied. " You hereby are directed,” on payment
pursuant to statute, to cancel all evidences of indebledness secured: by sai
d 1o reconvey, without warranty, to the parties designaté

cured by tha‘fdrégbh}q_lmsl dqedA All sums secured by said trust- deed
to'you of any sums ‘owing to you under the terms ‘of *said trust - deed ‘or

d trust deed {which are delivered to you herewith together with:said

d by the terms of said trust'deed the estate now held by. you under the

iation, Beneficiary




‘\TE OF OREGON COUNTY OF KLAMATH s,

Tiad for record at request of —. Trapnsamerica Title -
78 3 4
gclockp M, anc

_5th_ day of July . A D I9_at..0
16419

orded in Vol. __412_8_'__;, of Mortgages on Page

Aty rec /
, ‘ W= D. MJLNE, County Clet
: ot ' Bwég;diﬂiQQZéiﬁ&ZégAL o

Fee $9.00




