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. THIS CONTRACT, Made this . .. &8 dayof . . - " 1978  perween.
..Clifford Homeycutt . - = - - ,

FORM ‘No. 706—CONTRACT—REAL :srAys—%‘..mj Paymente. - : [ STRVENsiNERS LAW PuBLISHING. col. saRTLAND, o

R SN . I B - REn S Ll e S so.. .., Kereinafter called - the seller,
‘and .Inglehart and Jo Anne Inglehart, husband and wife, NS RE
ek L i e R : wiliitioo Lo, hereinafter called the buyer,
- WITNESSETH: That in consideration of.the mutual: covenants: and. agreements herein contained; the
'seller agrees to sell unto the buyer and the buyer agrees to purchase from. the seller. all of ‘the following de- -

scribed lands and premises situated in." Klamathr : County, State of. .. . Oregon. e, tO-WIiEt:

Lot 3, Block 2, FAIRVIEW ADDITION NO. 2, in the City of Klamath Falls,
in the County of Klamath, State of Oregon. :

Subject, however, to the following:
“17 ""Regulations, ‘including levies, liens and utility assessments of
the City of Klamath Falls, .~ 77 ooowiasrio o o BT
2. Mortgage,: including the’ terms and provisions thereof, with interest .
thereon.and such further advances as may be provided therein, ‘given to
secure-the payment of $8,600:00 SR AT G e ' )

“~Dated i coApril 26, 1978 v . =
-“Recorded  -:.; “May ' 8,1:1978 1 -...Book: . M-78 Page: 9295
‘Mortgagor v 1 Clifford Honeycutt- RIS . S
-Mortgagee » ;7. Certified Mortgage Co., .an Oregon Corporation, which
Buyers herein-:do not assume and agree to pay, and Seller further -~
covenants to and with Buyers that the said prior mortgage 'shall be
paid in full prior to, or at the time- this contract is fully paid and
that said above described - real property will be released from the lien

aj r upen_payment of this contr -

ror GRS G B S RAENEBY e A BB BRNEREE (51d8 ) 121 500,00

Chereinafter called the purchase price), on account of which- .. Three thousand and no/100—————

Dollars (§. 3,000. 004,) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wii: § 18,500. OQ..) to the order

of ‘the seller in monthly ‘payments: of not less than. TWQ.‘.h.u.n.d.r..e.d._.tw_e,n,ty“.and,;ng[Al_Q.Q.

Dollars (8.229.00 .. :)each, .Or more, prepayment without penalty; $5,500.00

. .due and payable.on or before . . " N

payable on the . =20 day of each month hereafter beginning with-the-month of ...x =\, . 19.L2

and continuing unfil said purchase. price is, fully péid.'A'II, of said. purchase price may be paid ‘at any time;

all deferr'ed “bélan'cg?S'Of said’ purchase. price shall bear intere.{t at tl;é rate of 10, per cent per annum from

-A\UQCL. BQ, 1978 antir paid, interest to be éaid nthly. . and * }g:gdr,guﬂ-dg in
the minirﬁum monthly payments above required. Taxes on said premises‘for the current tax year shall be pro-
rated betweén the parties hereto as of the date of this contract. e : e : :

The Luyer warrants to and covenants with the seller lhl’ll lhr real 'rnoper()-‘drscribr-d in. this contract is

BCA) primarily for buyer’s personal, Lamily houschold or agricultural purposes,
(BT Tor Sh BTRANIETION O (TeOIrit= Uy i+ @ murs tprrsom e formsiners—or Tonmiercint- urposes wotter thmr—agricotrorat “pOT{IOSTS.

e < The buyer shall 2e entitled to possession. of sand lands. on .. . July 6 S S 19 7_8.;and may retyin such possession. so longd as
he is not in deiault under the terms of this contract.. The buyer agrees that at all ‘times he will keep' the buildings. on said premises, now or hercafter
erected, in good condition-and repair and will not suffer or Dermit any waste or- strip thereof: that he will keep said -“premises free from mechanic’s
and all other liens and save the seller harmiless therefrom and ‘reimburse “seller fof #ll costs nnd attorney’s fees incurred by him in delending against -any
such Jiensy- that “he will pay all- taxes: heteaiter levied against said propecty,. as.well as all water . renrs, public chardes and municipal liens which  here-
alter lawfully may be imposed upon’ said premises; all promptly before the same. or any’ part: thereol become past due; that at_buyer's expense, he' will
insure and keep snsured all buildings now. or kerealter erected “on said premises against loss or damagie by fire twith extended coverage; in an amount
full insurable value :

not less than 8 . ¢, P80 ik, i e 8 company or companies satislactory:to-the seller; with:loss payable first to the seller ‘and then (o the buyer as
their rexpective interests may appear and all _policies ol insuciance 4o be deliversd 1o the sellor as soon as insteed. Now i the buyer shall tail-to pay any
such fiens, casts, water rents,” taxes, or charges.or (o) procure and pay:lor such; insurance, the seller may do so und any payment so maide shall’ be added
to and - becarne o part of the debt secured by this cantract and shill bear interostat the rate aloresaid, without waiver, howsver, of any right arising to
the seller for huver’s breach ol contract. - . : i * .

The seller afrees that at his eapopse and within 30 days lrom the date hereol, he'will lurnish unta buyer a title inwurance policy. in-
suring tin an amouant equal (o said purchase price) marketahle title in and 10 said premises in the' seller on or subsequent to the date of this agerement,
save and except the usual printed exceptions and the buillding and other restrictions and easemients now of record, i any. Seller also’ agrevs. that when
said. purchase price is fully paid and upon request and upon suriender of this agreemént. he  will deliver o good and sutlicient  deed conveying said
prenuses in fee simple unto the buyer, his heirs and assigns, ree and clear of  encumbrances: as of the date hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller,. excepting,. however, the said easements and restrictions and the taxes, municipnd
Liens, water reats and public charges so assumed by, the buves and turther_excepting all liens and encumbrances creafed by the buyer or his assigns,

_(Continued on reverse) .

*IIAPORTANT NOTICE: Delete, by lining ‘oul, whichever phrase and ‘whichever warranty (Al o (B] s nat opplicable. If warronty [A] is applicable and if the seller-ic
70 crediter,: as suth word Is defined in the .Truth-in-lending Act and Regulation Z. the seller MUST. comply with the Act and Regulation by making required disclosures;
for this purpore, use Stevens-Neass Form No.. 1308 or similar- unless the contract will becomo a first lien to finance the purchose of o dwelling in which event use

Stevens-Ness Form No.: 1307 or similor. i .7 &

L STATE OF OREGON, = "*

= Couny of
s T certify s that the within
‘ment- was ‘“received for ‘recor
L day of 5 .S A9,
at . o'clock M. dnd recorded
Afier racording return to: e b . e roR in bOOk",, B : choia o oras
L — : neconoens use - file/reel number. S i,
BRIy .. 'Record of Deeds of gaid county. :
Witness myf hand and seal of
County affixed,/ . : )

SELLER'S NAME AND(AQDRESS

BUYLR 5 NAME AND ADDRESS < = SPACK RESERVLD

" Recording Officer
~Deputy
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S dAnd it is anderstood and agreed between’ said parties that time is of the casence of ‘this contract, and in case the buyer shall 1ail to mnke the payments
above required, or. any of .them, punctually within 20 days af the time limited therefor, or: lail~to keep any agreement herein contained, then the scller at his
option ‘shall: have fhe lollowing rights: (1) to declare this conteact-null and void, (2).to declace the whole unpaid principal balance. of said purchase.price with
the inferest thereon at once due and payable, () to withdraw said deed and other documents troar escrow andfor (4) . to foreclose “this contract: by suit in

equity, and in any of such cases, all rights and interest created or then existing in- lavor of the buyer-as against the seller hercunder shall utterly cease and. de-
terinine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in. said
seller without any. act of re-entry, or any other_act of said seller 1o be performed and without any right of the buyer of return, recl, fon or P i lor
moneys paid on sccount of the purchase of. said property. as absolutely, tully and, pericctly as it this and such pay s had never been made; and in
case:of such delault all payments theretolore* made on this' contsact are to be cefained. by and belong to said seller as the agreed and reasonable rent ol ssid
premises up to the time of such default. And the said seller, in case ol such delault, shall have the right immediately, or at_any. time therealter, to entes upon

- the.land aloresaid,; without any: process ol . law, and take immediate possession_thereol, together with all the improvem and appurti thereon or thereto
belonging. E _ -_ A - B P -
. The buyer.durther agrees that failure  by.the seller at any’time o require” perlormance by ithe buyer: ol .any" provision hereot “shall in no way allect hia

right hr(rundrr, » enforce the. same, "nor shall any. waiver. by said seller of any breach ot any provision hereol be held to be a waiver ol any succeeding breach

.ol any ‘such’ provision, or :a3’a waiver of .the provision itself:

The true and . actual consideration paid for this transter, stated in terms of doliars, is 521, 500-00@mwnsr,'1n-ammrmmammrwm
st of Gr -l CHes Srreproperty- or ~ahue gverror promised wiich 73 FIESL I omid cration —{ mdic—te whichy® ! .

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees (o pay such
sum as the frial court may adjudge reasonablc as attorney's lees 1o be allowed the. prevailing party in said suit or action and if .an appeal .is-taken lrom any
juddment or decree of such (rial court, the losing party lurther ‘promises to pay such sum as’ the appeliate court shall adjudge reasonable ‘as the prevailing
party!s. attorney's- dees  on. such. appeal. EN R s . 5 PSR I L

‘In construing this contract, it is understood that the seller or ‘the buyer may be more than one person or a corporation; that it the contert so requires,
the singular pronoun shall be taken lo mean and inctude the plural, the masculine, the teminine: and. the neuter, and that generally -2l grammatical changes
shall be made, assumed and implied to make the provisions hereof apply qually to corporations-and to individuals. . -
This agreement shall bind and inure to the benefit ol, as the circumstances “may ‘require, not only . the -immediate parties' kereto: but their respective

Irmin: H in interest and assigns’as well. © ~

) IN WITNESS ;I'/I;’HERI;'éF, said parties have executed this instrument in triplicate; if either of the undersigned
‘is a corporation, it has caused its corporate name. to be signed- apd its” corporate seal affixed hereto by.its officers:
duly;authorized. thereunto by order of'its board of directors: '/ /. : E :

St g

heirs,

Thelehart

NOTE—The sentence bitwesn the symbols @, If net opplicoble; should be delated. Sas ORS 93.0:;6].’ d

STATE ‘OF OREGON, . . '
County of ... Klamath :

Loy : oasesy : :
_\m&go’ P AR Personally . pp od. ...,
o : ; VIO i bk bessashreiensdisbe s st be i e sieneae s o WhO,  being duly - sworn,

Personally “appearod. the above named. : predesbey et N ’
Clifford: Honey cutt . “each lor:himselt-and not.one lor the other, did say-that the former.is the
AN S e : : Bl il PITL : ident ‘and’ that the latter_is the

STATE OF OREGON, County of .-....
e e 19

L osecretary Of il il
MR L R SOy el 0, 8 corporation,
nd that. the seal allixed to the foregoing instrument is the corporate seal
¢ said corporation and that said instrument was signed and sealed in be-
. ‘g balf of said corporation by ‘authority ol its board of directors; and each of
T e em acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL ..o {oninliioiins Ly b . Before me: . / . L
SEAL) oL ov : ! : ' e i (SEAL)
No 5 q otary Public for Oregon
My H T — : y ission expires:

ment:to be

ORS 93.635 (1)’ All instrumeénts contracting ‘to ‘eonvey feé title to any real property, at a time more than 12 months from the date that the instrument
is ‘executed and the parties are bound. shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such. instruments, or a memarandum therecf, shall be recorded by the conveyor not Iater than 15 days after the instrument is executed and the par--
ties are bound thereby. N - N R S - . - :

ORS 93.990(3) Vielstion of ORS 93.635 is punishable, ubon conviction, By a fine of not more than $100.

(DESCEIP‘]‘ION CONTINUED) . -~

3. Trust Deed, including the terms and provisions thereof, with -
interest thereon and such future advances as may be provided therein,
given to secure the payment of $5,500.00 e : :
Dated . - v April 26,1978 o v

Recorded’ L May :8,:1978" " "Book: M-78 Page: 9297

Trustor . 1  Clifford Honmeycutt - =~

Trustee . Transamerica Title Insurance Company

Beneficiary ; Howard W. Hogan, to an undivided 3% interest, and Jack
ST T Hogan, to an undivided % interest, which Buyers
herein ‘do not assumé and agree to. pay, and Seller further covenants. to
”and“with”Buyers“thatWthe“said“prior‘trust”deed shall be paid in full-
.prior:to,;or.at ithe:-time this contract is fully paid and that said above
.‘described real property will be released from the lien of said trust '
‘deed. upon payment. of-this contract. . L : - ,

ey e FORM NO. 23 — ACKNOWLEOGMENT

. STATE OF CALIFORNTA '@@\@(\1 BT EEVeNS 1iiRS LAW FUB. COL. PORTLAND. ORE.
County of - m&*\ J
BE IT REMEMBERED, That on this . ~3 .~ day of D=\ 19.78,

before me, the undersr’iﬁed;%a Notary'Public in and for said County and St:xte,,persoha[}y appeared: the within
named . -Tom Inglehart-and Jo Anne Inglehart, husband and wife,

<y »

"known to me  to be'the.identical individual S described: in_and who' executed. the wj
acknowledged to me that 5 “they - - execufed the _samé freely and volfifitarily.

L TR e “IN"TESTIMONY WHEREOF; I hake hereunto
my;ofﬁéiﬁl seal thl day

‘ . Notdey PUBNE 820 B £
. My:Commission” expires . :




- 149

FATE OF OREGOMN; COUNTY OF KLAMATH; ss.

Fited for record ‘af request of -Transamerica Title {o.

te Oh_dayof — July A D.19.78 o 10%0eck Am, on

by recorded In Vol __MI& <, of Decds o page 16467

4
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