th " day of September

ucts Fg#gtal,¢re§it §hi2F,J%%SS?poration,
the sellgr5 aud,Lester €. Loraditch and
. husband and wife, hereinafter called the

J o m ' N * ) g .

- WITNESSETH, That in consideration of the stipula-
ﬁicns herein. mtained and the payhegts to be made as herein-
:;afcér spectﬁiéd, the seller heréby agrees to sell to the
‘ and_zﬁe ygyer agtees'to purchase from the secller the
'9;‘7gﬁs?é99 - bgd‘renl property, situated in the County
ama | e of Oregon, to-wit:
Lot 21, Hlock 13, of Stewrt Addition,
o KmthMtYa Oregon;
for the sum of Four Thousand Three Hundred Thirteen and
25/100' ($4,313.25) Dollars (hereinafter calles the purchase
prﬁgg}gr Thefbgyer agrees to pay the purchase price to the
- orderféf tha sed’ gn monthly payments of not less than
'“fEIghtyinght ( 100) Dollars each, the first of such pay-
~ ments o be due on the 25th day bf October 1974, and a like
i payﬁeﬁt on ¢t “-25t&ﬁd4y of each month,thereafter until said
purchase prip”\ggrfﬁlly peid.  All deferred balances of said
purchdsn,priééishall bear interest to be paid at the rate of
8% pgfrgnnumr(gﬁk)'from the date hereof wntil paid, dinterest
to be»includedrin the minimum payments above required. At
;huygrs-expegse¥ hg will insure and keep insured all buildings
now or hgfeaf:eggérected on said premises against loss or
‘damageiby fire @giéh extended coverage) in an amount not
lesé than the pufghase Price in a company or companics sat-
isfgétdiyftq_thevéeller, with lossrgeyable first to the seller
N ahdjﬁbegfbéfﬁﬁe buyer as their respective interests may appear
4"andgéilip01i¢iesﬁqf insurance to be delivered to the seller
as soon as insured,
- er shall be entitled to possession of said
lands as of ﬁﬁéyéati%hereof, and may retain such possession
~so long as is ﬁdt“in default under the terms of this contract.
e buyer ;b’”'at §t/al1‘t1¢es be will keep the buildings
dw:or{hergéfter gfected; in good condition
no?;auffar or peﬁgit ;ﬁy'waste or strip
i'nﬁséﬁfsgid ptamigés free from mechanic's
d save the seller hamdless therefrom




5 Now if the buyer shall fail to pay any such liens,
“;§¢gts, w&:e_ e gs,‘;axes or chsrges, the seller may do so
: | .any payment so wade shall be added to and

. bé&g?intté§s§» £  ‘}> oresaid, without waiver, however,
of aﬁy riSﬁ#?éﬁiking to the selief;for buyer's breach of
.cdnCract;"_'fl"~

Ahdaig~is understood and Qgreed-between said
>parties that t. ""e is of the essence of this contract, and
in case the by er shall fail to make the payments above

;requtred, o'ﬁ;gy of thém,_punctuallyrwithin ten days of the

kft#me7Iimite&iéherefore, or fail to keep any agreement herein

“.eqptstned, then -the seller.at {ts aptid# shall have the

= féilqﬁing rights: (1) to declare th;é;:antract null and
: ‘yﬁﬁd; (2) to declar the whole, unpéigﬁpxincipal balance of

‘said purchase wAthH the interest theredn at once due and pay-
abléﬁand/or (3) to foreclose chis contract by suit in equity,
and in any ofﬁbuchﬂéases all rights and interest created or
then existingz¥§_favor of the buyer against the seller
hereunder éh&il??tterly cease and determine and the right

to §51or ::ﬁe,pfemises above described and all

sy eller without any act of re-entry, or any
¢t of S@ﬁd'seller to be performed and without any right
of the buyer oﬁ'return, reclamation or compensation for moneys paid on
account of the purchase of said Property as absolutely,
ly as if this contract and such payments had
and in case of guch default all payments therefore
cqggracge Te to be retained by and beleng to said
" seller as the a eed aad reasonable renrt of said premises up
- to ghevtims of such défﬁuit. And theAsaid seller, in case of
| suéﬁ!déf&nlt, shall have the right immediately, or at any time
thereafter, to emter upon the land aforesatd, withort any
SN £ ad. take imm@diate‘g§§éeésion thereof, together
he ' é‘appugtﬁéﬁgqés thereon or thereto

. .




; ppeal is taken from any judgment
or decree of:sygh trial court, the buyer further promises to
pay such sum as the appellate court shali adjudge reascnable
‘ : ch appeal.
is understood that the
N one person; that if the
ingular pronioun shall be taken to
the masculine, the femine, and the
1 grammetical changes shall be made,
’ he provisions hereof &pply equally
_ to corporations and tadividuals,
ﬁa&"é”””~““"ﬁagwﬁm%ﬁi'” ESS"HHEIREOR . 5210 pa des-hereunto set their
hands and seaig in dupl day and ‘year firste
above written, E

- County of Klamath) - :
: On this A5 day of Sept.; 1974, before me; the under-
signed, a netary public in and for said g:gnt ﬁ?ﬁ state, per-

: T B Y. A
sonally @ppeared: the within named Lester €, Loraditch and Karan
Loradi;ch, known to me to be the identical individuals described
in and who executed the within inst
me that they eéxecuted the same free

IN TESTIMONY “WHEREOF, I have hereunto set my hand angdg

seal the day and year last above written.
| V7 eAs? © '
NGOT PUBLIC FOR OREGON
My Comm

ission Expires:
ngﬁh26,1976
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s

. on Poge___14583
MILNE, County Clgn

W= p,
Fee $9,00 .'AM"I{L& /"/Jd
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