STEVENS-HESS LAW PUBLISHING CO., PGRTLAND, OR. 7204

TRUST DEED ‘ ;’-m?ai._ Page 14606 &

A5 day of. UNE. i, 1978, Detween
, as Grantor,
..., a@s Trustee,
, as Beneficiary,

WITNESSETH: -
Grantor irrevocably grants, hargains, sells and conveys to trustee in trust, with power of sale, the property
in. . Xlamats ... ... . County, Oregon, described as: N .

ot 31, Block Z1, Tract #1113: OREGON SHORES - UNIT 2
SUBJECT, however, to the Following:

1. Restrictlcr.s, but omitting restrictions, if any, based on i‘ace, color, religion or
nztional origir, as shown on the recorded plat of Tract No. 1113, Oregon Shores - Unit 2.

Covepapts; eageqenta-and, restrictions, but omitting restrictions, if any, based on
ace, ‘6oldr, re¥igion“or nhtional crigin, imposed by inmstrument, including the terms

thereof, ) ) : o ‘
Recorded November 1%, 1977 Book: M-77 Page: 22105

 gmended 7 y” Februdry 13,:1978  Booky ~M~787 0 Pa 2676
e

. -

o

1 together with all and singular the ents, heredit ts and appurtenances #nd .all other rights thereunro belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter aftached to or used in connec-
tion with said real estate. )

FOR THE PURPOSE OF SECURING PERFORMANCE of enchaéreement of igrantor herein contained and payment of the
sumof . Seven .Thousand . Two.Hundred. and. 00/100 oo —==— Dollars, with interast

thereon zccording to the ter.ns of a. promissory note of ;vét’: date kerewith, payéble tobenefxcmryororder and made by grantor, the

iinal payment of pringcipal and i hereof, it not paid, to-be due and payable .. ....July. 15 . . . L 19 28 .
Tks date of matupity of the debt secured by this instrument is the date, stated, above, on which the tinal installment of said note
becomes due and payable. In the evant the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assijjned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becons immediately due and payable.
The abave described real property is not currently used for agri

timbar or groxing purposas.

To protect tha security of this trust deed, grarior agrees: (a) oonsent fo the wmaking of any map or plat ol said property; €h) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
snd repair; not to remcve or demolish any building or improvement therean; subordination or other agreement atfecting this: deed or the lienn or charge
not to cocamit ar . permit any waste of said propesty.. . ... . thercol; (d) ceconvey,. withaut warranty, all or any part of the property. The
- 2. To complete or restore premptly and in good and workmanlike grantee in uany reconveyance may be described as the “person or persons
manner any building or improvement which may be conatructed, demaged or legaily entitied thereio,” and the recitals therein of any atters or facts shajl
destroyed thereon, and pay when due all costs incurred therebor. be qnnclus:ve. prool_ al ‘the truthiulness thereof, Trustec's lees for any of the
. To comply with all laws, e reg 2 . % services mentioned in this paragraph shall bc not less than $5.
tions and rectrictions allecting aaid property; il the beneliciary 8o requests, {0 i 10, Upon any default by granior hercunder, benesficiary may 2t any
Jjoin in ex ing such {4 ing stat ¢3 pursuani to the iform Commer- time without notice, either in perscn, by agent or by a receiver to be ap-
cial Code am ths beneficiary mmay require and to pay lor ng same in the  poinited by & court, and without regard o thé adequacy of any security for
proper public cllice or offices, . as weH as the cost of all lien searches made the indebtedness hereby secured; enter upon and take possession ol said prop—
by ftiling officers cr searching agencies as may be desmel desirable oy the  erty -or any part. thereol, in ifs own name sue of otherwise collect the ranis,
Beneliciary. ; i issues and profits, including those past due and unpaid, and apply the samw,
4. To provide end continuously mainfain insurance on the butldings less casts and expenses of operation and collection, including reasonable attor-
now or hereafler erected on the scid premises against loss or damage by lire ney's fees upon any indcbtedness secured hereby, and in such order as brne-
and such other hu:zards as the !hneliciary mey from time to time require, in iciary may determins.
sn ariount not less than § .. salsv writéen in 41 The entering mwpon and taking possession of szid property, the
companies acceptrbly o the beneliciary, with losa payable to the latter; all  collection of such rents, issues and profits, or the preceeds of kire and other
policies of insurance shait be delivered to the bencliciary a: scon as insured; H e licien or P ion or awards for any faking or damaic of the
if ihe grantor shall tail for any reason to procure any such insurance and fo property, and the application or reiease thereof as aloresaid, shall not ¢ure or
delives said policies. to the beneliciary at least filteen days prior to the expira- . waive any deleuli: or notice of defoull hereunder or invaiidate any act done
tion of any policy of insurance now of herealter placed on said buildings, pursuant to such. nofice.
the beneticiary may procure the same at grantor's expense. The amount © 72, Upon delault by granior in payment of any indebtedness secured
collecied under any bre or oiher insurance policy may be applied by beneli-  hereby or in his performance of any agreemeni hercunder, the bencliciary ray
ciary upan any indebtedness secuzed heraby and in such o:der as beneficiary | declare all suma socurec hereby immedintely due and peyable. In such an vvent
may detecmine, or at cgtion of beneliciary he entire amount so collected, of  and if the above described real property is currently used for agricultural,
any- part thereoi, may be released fo grantar. Such application or release whall  (imber or graring purposes, the beneliciary may procecd to foreciose this trust
not cure ar waive any delault or notice of delsult Lereunder or invalidate any . deed . in- equity, .as. & mortgage. in the manner provided by law for rnorsgage
act dgng prsuant. to such. nolize. L L. B y foreclosures. However if said 19al property is not so currently used, the bene-
5. To keep taid prermises iree from construction l'ens and o pay all  ficiary at ‘his election may proceed to foreclose this trust deed in equity as a
faxes, assessments and other charges ihat may be' levied or asssssed upon or | mortgade or . direct the trustec fo foreclose this trust deed by adv .rtisement
against said property belore any part of such tares, owsessments ‘and other  gnd zale. In the latter event the beneliciary or the trustce shall executc and
chargies becorns past due or delinquent and promptly, deliver receipts therelor . cause fo be -recorded. his written notice of default and bis clection to sell the
to benesiciary; should the grantor lail to make payment ol any Iaxes, assess- -gaid described real property o satisty the obligations secured hereby, where
rmenty,, insugance, premiums, liens or other charges payable by grantor, either  upon the trusfee shail lix the time and place of sale, give notice thereof as then
by direct paymert-or by providing bensliciary with tunds with which to * reguired by law and proceed to loreclose this trust deed in the manner pro-

make such payment, benuliciary may. at its option, make payment thereof, vided in ORS 86.740 to 86.795,
snd the apount &0 pa-d‘.thh,mﬁerﬂt at the rate set forth in the nofe scctired 13. Should the beneficiary elect to foreclose by advertissment and sale
hereby, fodsther with the cbligations described in paragrapie 6 and 7 ollthis then alter default at any time prior to tive days Before the date we. by the
trust died, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other perwon so privileged by
trumt:doed,” without -waiver of any rights arising from breuch of any ol the.. CRS 86.760, may pay to the beneficiary or his in interest, respec-
coveuants_hergo! and L such peyments, wth interest ac aforesaid, the prop-'  fively, the entire amount then due under the terms ol the trust deed and the
ety hercinbefors described, as well as the grantor, shall be;‘t}ouqd ta the  opligation secured thereby (including costs and expenses actaally incurred in
game extént that: thsy are bound fer the paym ,9'1 * igation herein . epforcing the terms of the obligation and trustee's and aftorney’s fees not ex-
doscribed, and all such payments shall be adistely dus mgi P with- . ceeding $50 each) other than such portion ol the principal as would not then
out npotice, and the nonpayment thereol shail, at rhe optiori af'¥he beneliciary,  'he due had no delault occurred, and thereby cure the deiault, in which svent
render all suts sccured by this trust deed immediatel) duc and ‘paysble and 41 joreclosure proceedings shall bg dismissed by the trustee.
comstitute s Breach of.this trust deed. i gt 14. Otherwise, the sale shall be held on the date and at the time and
.. & To pay all costs, fees and expenses of b st including the cost ~lace dvsignated in cthe notice of sale. The trustee may sell said property either
of title search as well as the other costs and cxperizes of the trastee incurred iy one-parcel or, in. separate percels and shali sell the parcel er parcels at
inconmaction with o2 in enforcing this oblifation #nd “frustee’s ‘and attorney’s Buction t6-the ‘highest bidder for cash, -payable at the time of sale. Trustee
tees actually incurred. . " . shall deliver to the purchaser its deed in lorm as required by law conveying
7. To appear i1 und delend any action or proceeding purporting 10 the property so sold, but without any covenant or warranty, express or im-
affect the' tecirity rights or powars ol bereligiary ‘GF:ifustocy and & o wuit.. < plied. The recitals-in the decd of any matters of tact shall be conclusive proof
action or proceeding in which the Leneliciary or trustes may appe , includingd  of the truthluiness therecf, Any person, excluding the trustee, but including
any. quit dos- the ioceglosurs of this deed, to pay ajl_ocants .and expanses, in-  ¢he grantor and beacliciary, may purchase at the sale,
Qlﬂydmd’.“"!d'x:n“‘. tit/e' and the beneliciary’s or troatee’s “atlorney’s ‘fees; the 15 When frustes sells pursuant to the powers provided herein, trustes
amount “of ‘kforney's Iree meptmno& in thit patagraph 7 in all capes shall £e - onapr upply “the procéeds of sale to payment cf (1) the expenses of sale, in-
fired by the tiiel tosr aed.in the evont ol an-appeal lrocy any. jir or ding the 7 ion of the trustee and a reasonable charge by teustee’s
dectee o7 (A rin] mt’s dranior further ¢ ﬁbgﬂ sech as the ap-  areorney, (21 46 the obligation xecured by the trint deed, (3} 20 all peesons
pehlate court ihall wdidie ivawenalls oo the bonallclary's Of Trosed’s MTOM  fuving tecorded flens subequent (o the interest ol the trastee in the trust
ney's 'w?.qﬂ‘ﬂﬂ! X g desct as fhele inferesta. may appeac in the srder of theie priotity zed (4) the
14 48 prataally. sgroed thags . o oy il . . il -ang,. ta_the geantor of fo hic succassor in interest catitled 1o such
8. In the cveni that amy portion of all of said pro riy shall Bz tuken - St
unider the tight o1 amirent dom. or corclarnnation, bmf?tmy #3811 Have the - - 16, For ‘any veaton permitted by law beneficiary may from fime (o
right, il & sc olects; fo requirs. that. all oc sy ps Han of she len prayabl ini. A PUCCESNOr. OF BUCOeasOrn 0 any Irimfer named herein or (o any
a8 compensation for ach taking, whick are in crcesa ot the amount roguirsd ¢ inted Rersunder. Upon snch appointment, and sithout
to pay «ll reasonable costs, experwes and attcrney’e lecs necessarily paid or c yance to the trustoe, the laiter shall be vested with ail tifle,
incurted by granior in such proceedinds. shall be pard to beneticiary and ﬁownx and _duties conlerred upon any frustee horein numed or appointed
applied by ii tirt upan ary ble costs and and attorney’s fees, horeuniie:. Hach wuch appuintivent and substitution shall be made by wriiten
both in the trial and ap 3 1y m}d or ipeutred by bane- instrument exvouted by beneliciary, eontaining celecence o thin truse deed
Hieiary in such g i appl upna the indshtodness and ity place G reeord, whicd, whee recorded in the oflice of the County
vocured. hereby; and. goanlor adeses, at iftr own sypensg. (o taks such actions - Clark or Racordae ol the county or canatier in which the praperty s xitunfed,
and’ exécufe such inatiuments as shall bs hecefshry in obtaining such comi-  shall be-conclusive procd ol proper appointucnt of the wuccessor tiusee.
pensation. promptly upon beneliciary's request. 5 17, Trustee accepts this trust when thix decd, duly executed and
9. At any time and lrom time fo tizne upon writlen request of benz- acknowledged. is made a public record as provided by law. Trustre is not
Hiciary, - payment of its fecs and presentation of this deed and the note for obligated to notity any party hereta of pending sale undur any other deed of
lorseent (in case of full - Jlation;, with Hecting trust or .of any aciion or proceeding in which drantor, Leneficiary 37 trudcee
the Hability of ary person lor the payment of the indebiedness; trustee may ahal! be n party uniess wuch action or procecding is brought by (rustee.

NOTE. ths Trost Deed ‘Act provides that ihe Vrusié’ Kerouider ort be gither an atfomey, whe is an ective member of the Oregon Siate Bur, o bonk, trust com:
ar savings and loan gesotiation aythotized 19 do husiness ungh £ the lawa of Otegon or the United Stotes,. « title insutance compony swthorized to insie Dfle to
preperty of this stcte, 13 tvbsidiories, offilictes,” ugenti or begnches, ot tha Unt States or any agshcty thacof,

rRETIT R




ey

a'xf:d;"ffhbse ¢laiming under him, that he is law-
id, unéricumbered title thereto ’

and ‘that he will. warrant and for,eﬁé defend the same against .all petsoﬁs‘ ‘whormsoever.

- The-grantor warrants that tha proceeds.of the loan represented by the above described note cnd this trust deed are:
- ¢a)* primarily ‘for grantor's personal; fimily, houschold or agricultural purposes (see Important Notice below),
Sy i 'y A ¢ m T T L By Lt Ted o i @ (s g fo it ireis D@ e Il CHDTROSES

nures to the hensfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

The term beneficiary shall mean ¢he hoider and owner, including pledgee, of the
he context so requires, the

This deed &pplies to, i
tors, perscnal represontatives, sucsessors-and assigns.
cantrgct secured Aereby, whether or not named &8 & baneficiary harcin. In construing this deed and whensver ¢

Saasculine . gendet Includes the faminine and the neuter, and, ths singulas numbf('indl:dol, the plural, 7 .00
“IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst. abbve written.

I

* |MPORTANT NOVICE: Dalete, by lining oot ‘Whichevér warranty {a) or.{b} is’
not opplicable; -if ty {a) is oppiicabls ond the heneficiary is a_creditor
or st weord 5 i dafiraed - in the Tru -in-lending Act vnnd Regulation Z, the

"

besatiigny MUST. comply with “the Act .
discloapras; fol if this .}
urchise of
nstinent 19 ROT i be a fiyt
ant, U _compliance With ‘the
tha stgnar of e dkove 'is” @’ corporal
ﬁam"t‘.ﬁ&,@ le’dg :}D;’pnwm :

Htevens-Neds Form No:. 1306, er
¥ required, dfsregard “this notice..

- ; ; S s 9349@»“1“ ST

STATE OF OREZGON,; e ) .)l ' STATE GF QREGON, County of.......
! coaniy. of o ] i B L e AT 19. 7.8
’ R i Co " Personally “appesred. . LB He-Miller e and

. Marion. .-

»

ii (OFFICIAL

N : A 1 B : -
Porsonally. appess named... e o Patriecia B ~Millexr ... .who, being duly sworn,
. Hy ‘ . od the above . each for himself and niof one Yor the wther, did say that the former is the
; ) ... president and that ike latter is the

g R B secretary Of .. e
e L ... MlneﬁandCQ. . ..........,a corporation,
and acknowledged the {sregoing instru- and that. the seal aflixed to the foregoing instrument is the corporate seal
: : ntary & il doed. of said corporation and that said instrument was signed and realed in be-
Bol vol B ‘“,7‘ a‘nd’ o 3 half of said corpiration Oy authority of ics hoard of directors; and each nf

org mo: o i : tham acknowledged said instrument to be its voluntary act and. deed.

L BeforePn: B p .
W? Ql&',/éﬂ\%@{; ' (OI;FIC_IAL

""""" EAL)
-10/7/80

mant fo.be.

SEAL) . VYYVn i
. - Hotary Rgb}ic IMO ,

| e i | aEGUEST FOR FULL RECONVEYANCE -
! [T o R s me oo To ke wsed eply whaen obiigoiiens:haw been poid.

sl Tmﬁee‘

Theundarsigmd is tho;eggl,my r and holder of all indebtedness sscured by the foregoing frust deed. All sums secured by said
frust deed hase been tully paid amd satisfied: You J!ffoby are directed, on payment. to vou of any sums owing to you under the terisis ol

said trust deed or pursuani o, statyte, to. cancel all evide; . of indebtedness magured by said trust deed (which are delivered fo you
harewith rogether with said trust deed) ?pd—tg,rooqnwy,:wit/houz wgruﬁty, . to. thef partios designated by the terms of said trust deed the

estate now hield bytyou undsr the same; Mail reconveyanes and documents fo-:

Lo osea T

:; D&TBD ‘

before Y wilf be meds.

"D not lece et Zestroy hix Toust Doded w”bl WI R

County .of -3

- - T certify that the within inséra-
" sment was received for “record on the
S2ehday of Julyrnn 19..728...
&, 3455% . o'clock.B.M., and recorded
in book..... .18, .on page.. 14808 or
as file/reel number....... 51324 ...
Record of Mortgages of. said Courity.
Witness my hand and seal of

County affixed.
....... Wit Da Milne i

REt nt:,yi..t},l.ucl?.l/.’..“,M
: F;

}f‘er.: ;’b.UQ e




