ESS LAW

PUBALISHING SO, PERTLAND. O $TE04

T Déij, made this
S DUNN - and [ HARID

M?Ggei@; B

eeevrne ..y @s Grantor,
wereeeeenny @s Trustee,

Y. HELTZEL, husband and wife .~ - 7

..-we..y as Beneficiary,

WiTNESSETH:

together with all and singular the fern ts, heradit, ¢

veys to trustée in frust, with power of sale, the property

LA
and appurtepances and all other rights thereunto belonging or in anywise

now ur herearter apperiaining, and the rents, issues and profite thereof and all fixtures now or hercafter atfached to or used in connec-

Hon with said real estate.

v ROR THE PURPOSE OF SECURING PERFORMANCE -of .each agresment of grantor herein contained and payment of the
3 .

e e e o =

" " Dollars, with interest

sum of en_Thousand. .and . 00/100:

theregn .according to the terms of
tinal -paymen: - of priscipal and, int
Tha date. of maturity of the .dpht secured

JPromissary. note of gv:en date ,bg;gqvi{{:, -payable to benef:czaryor order an&l

 hereat, it not.soaner paid, to-be:dusand-payable ... July 15 ... . ...
by this instrument is.the date, stated above, on which the tinal installment of said note

made by grantor, the
;1983 .

bacomes due and payahls, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or aporoval of the beneficiary,

then, at the bepeficiary's option,
heroin, shall become immediately due and payable.

all abligaiions secured by thix instrument, irrespective of the maturity dates expressed therein, or

t gtk

The above described real property is not cumently. used for ag

To

1. To prsiect, preserve and maintain
nove or d lish an:

said property in good condition
and repair; not to buildi r i
10k -t é

nt thercon;

y or imps
W and workmanlike

Lasid

-OF - -property,.
2. Ta cemplete or restore promptly and ir:
ary buiiding or improvement which may be constructed, damaged or
destroyed thereon, »nd pay when due all costs incurred theretor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and resfricrions allecting said property: il the bLeneliciary s0 requesis, to
jain in executing such iinancing staréments pureuant tc the Unilorm Commer-
sl Cede as the bencficlacy may r ire
proper  public olfire or offices, as well ms the cost of all lien scarches made
Ly iling otficers or ssarching agencies as may be deemed desirable by the
beneficicry. - RO )
vy oo d To provide and comtinucusly maintain insurance on the buildings
“now ‘of hercalier erechdd on ihe said premises against loss or damage by fire
i and .such other hazards as the ticiary may irom time to time require, in
an ‘amount not Jast than . U= oy Written.in
companies sccen.able td the beneliciaty, with loss payable to the latter; all
policies ol insurance shall be deliverad to ks beneliziary -as scon as insured.
if the grantor shall 1R For any reason to procure any such insurance and. fo
deliver said policies fa the. benekicigry ar:; ¢ difveen days prior 1o the sxpira-
tion of any policy ol imuranca mw horealter ylaced on said buildinga,
the bencficlary may produre ths wame.-at grantor's expease. The amount
cellected under tny fire or other insurange policy may be applied by beneli-
ciary -uptn any nde¢btednéss-‘securad heaby in such order as beneficiary
may’ determine, or &t option of bénsliciiry the entire amocunt %0 coliected, or
any. part dhereof, may be releawed !b’gr:monf&:ch anplication or release shall

o 3
not- cute’or waive any delaulf.or pdticé- of JFefaul? l\’er"fundu or invalidate sny -

act dope pursushb o saeh-naiipe. FL i :
5. To kecp said p:omises free from construction Ilens and to pay all
taxes, sswpssmesls. and Gther chardes thatimay be levied or assessed upon or
against, said property - Betore’any part of such taxzes, assessments -and other
cliarges” become past due or delinquent and prowmptly deliver receipts therefar
to beneticiary; stould ‘the granior fail ta make payment of uny taxes, asseas-
© enty, . insur ance. prequurns,
‘by dirert payiment or By providing bensliciary with funds with whick to
make such payment, beneficiary may, at iy option, make pag*menl thereod,
and, the af i wa _paid, with interest at the rais set lorth in the note ascured
hereby,  tagether’ with the cbligations described in paragraphs 6 and 7 of this
trust decd, uhall be added (6 and Lecorie a part of the debi securod by this
trust deod, without. waiver of any rights. arising. Irorn: kreach of -any of the
covenante hereol and lor such payments, wiR interey: as aforesaid, the prop-
erty hereinbeloré ‘described, as well " &s the "graritor, shail be bound to  the
‘same extént that “they-are bound ov:the papment of the ollidation -herein
‘described, ‘and al! auch: pay . shall by ad. o W
oyt notice, and non; menl‘thgﬁof, shall, a* the option o! the beneficiary,
"render all sums ecuredp?;’ this irust deéd immolfiately due and payable and
corstitute a Sreach of this trust deed. . g N R
pae o008, Taupay alicosts, feet and. expenses of this trust including the cost
of, title search a3 well as the other costr and expenses of the ‘trustes incurred
in conmrection wilh or In eriorcing this vbligation and frustee’s and attorney’s
fees~attually mcurred. i ) )
o appear in and delend any action or procesding purporting to

action or precced:ng in which the beneliciary or trustre may appesr, including
‘ary suit dor the fores/osura ol. this deed, (o pay ali cosfs and cxpenses, in-
ciuding evidence of title and thé beneliciary's or trustes's attorney’s fees; the
anniunt of attorhiy’'s Hes ment Y oS patdgraph Y- in all camer shail be
Htvd by -the teisl ot and in the . <vent Gl B0 Anpenl fram any fsddment o

wﬁh N
podiare coRer o &1 ‘f,‘wz s OF fiuared’s QTtOr.
My's leas oR gk

;apganl,
It is murrually agreed thad; o oL T .
8, In ihe wyert that any partion ar elf ol said property shall bée taken
under the right of emp “d or' demn bancliciary shall heve the
right, if Jt oL elecls; to reguire thet: all o8 &y portion ol the moniss guyabla
av compemation ior such taking, which ape in excess of the amount required
to pay all reasorabla costs, srpenies and atiorney's fees necsssarily paid or
incurred by gramtor in euch procerdings, shall be paid fo beneliviary and
applied by it lirst vpon any reasonalile coets and: wxpesses and attarney's lees,
hotly In the trial and appeliate courts, necessarily ﬁ:d or incurred By brne-
fhelury in such p;):opd‘ﬂﬂ‘. and thr.‘ballanﬂ- appli umﬂtt:e ihd;&lrdmu
wegsirnd. hescliy; and. grantor sjrees,  af ire_owen sxpe €0 fuke such actions
dls'niécufv lyujch insérurnenin s ehall - 1y iy !apr;gm obfm'nx'tf sth com
pensating, promptly upan beneliciary 8 request.
9. At any Lme amd from e fa fime apon weltten request of bene
tiokey, paymoant .ol ita fees and pressntation of thix deotd and the note for
otsement (in cass of full reconve) ances, for canceilath + With fiecting
the Uability of ary persan ior the payment ol the indebtodness, trustee may

prorect the security of this trust deed, granfér: dgrees: "7 -

nd to pey for liling same in ‘the -

, liens or other charges puyable by grantor, either .

elv due and payabie with- .

;- or'g g purposes,

a) consent o the making of any map or plat of said property; (b} jnin in
grantind any essement or creating any restriction thereon; {c) join in any
subordination or other agreement alfecting this deed or the lien ar charge

.. thezeof: {(d). reconvey, without warranty, all or any. part ol the proeperty. fhe

£rantee in any reconveyance may be described as the ‘‘person or persons
legally entitled therefo,””” and the recitals there'n of any matters or facte shall
be conclusive prooi of the truthiulness thereof. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than £5.

. 10. Upon any delault by grantor hereunder, berneficiary may at =qy
time  withcut. notice, either in persen, by agent or by a receivar o be ar-
-.pointed- bry 'a court, and without regard 1o the adequacy ol any security for
the indebtedness hereby secured, enter upsn and take possession of said nrop-
erty or any. part ereof, in its own name sue or otherwise collect the rerts,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and cxpenses of operation and coliaction, including reasonable sttor-
n;y's fees upon any indebtedniess secured hereby, and in such order as bene-
ficiary enay defermine.

A& The entering upon and taking poisession of said property, the
collection af such rents, issues and prolits, or the proceeds of fire and other
incurance policies or compensation or awards for any toking or damage of the
pm'ptn’y, and the applicaljon or reloase (hereof as aforespid. whail not cure or
waive any defauit or nofice of deluult hercunder or invalidate any act donc
pursuant to euch notice.

12, Upon detault by grantor in payment ol any indebtedness secured
hereby ar in his paclormance of any agreement hereunder, the beneficiary may
declare all s»ms sscured hereby immediately due and payable. In such an event
and it the above described real property is currently used for agdricultaral,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
doed ‘i, equily, as a mortgage in the manner provided by law Jor mortgage
foreclosures. However il suid real property ic not so currently used, the bene-
diciary at his election may proceed to foreclose this trust deed in equity as a

. -mortgade or - direc! the trustee to forecfose this trust deed by advertisement

and tale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to scll the
said described real property to satisty the obligations secured herely, where-
upen the trustee shall lix the time and place of sale, give notice thercof as then
required 'by law and proceed to ioreciose (his frust dead in the manner pra-
vided in ORS 86,740 to 86,795,

13. Should the benelicinry elect to loreclose by advertisement and safe
then afier defaclt at any time prior to five duys belore the date e, by rthe
trustee lor the trustec's sale, the grantor or other person so privileged by
ORS 86.760, .may pay.to the beneficiary or his successors in interest, respec-
tively, the entire amount then cue under the terms of the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and atiorney’s fezs not ex-
cesding 330 each) other than such portion of the principal as weuld not then
be due had no detault occurred, and thereby cure the delault, in whaich event

&ll loreclosure proceedings sha!l be dismi=sed by the trustee.

4. Othecwise, the vale shall be held on the date and at the time and
place designated in’ the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall scll the parcel or parcels nt
auction to the highest bidder for cash, payable at the time of sals. Trustee
shall deliver to the purchaser jts deed in form as required Ly law conveying

7. T ! 1 ¢ 4, but without sovena :
alfect th~ secunfy 'rifbis or pdwears of bencficiary or trastoe; and in any msit, - "‘-‘ﬁ;‘"‘f;p“ y 2 sp.d, buf without any covenant ar warranty, express or im

pli Ho ‘recitals in the deed of any ‘matters of fact ehall be conclusive proof
of the truthlulness therco!. Any person, cxcluding the trastee, but including
the grantor and beneticiary, may purchase at the sale.

18, When lrustee sells pursuant fo the powers provided herein, trusies
shall apply’ the K of mate (o pavoient of (1) the expenses of aale, i
i the COMPERAATION i Ble Truxiee ad 4 raaseabla "ﬁ‘;wan by frustes's
- Aptirpees, £ 01 20 the oBlganion secured &t

oaneded

Aaving & Biems subsequent o (A

the trust dond, {33 0 @l pessons
£k terest of lhe netee in the frusg
deoc as their intersals may appear in the order of their pwiority and 4) the

- marphus, i 2px . (0. the Jranter or 1o his successor in interest entitled to such

surp .
18, For'gny reasen permitted by law benaliciary may from time fo
time int. & or # (o any trustes nrmed herein or to any
successar Erustes appointed hersurder. Upon such appointment, oad without
conveyare o ihe auccessor trustee, the latter slall br vested with all title,
powers and duties conlerred upon any trustes beeein named or appoiated
hereunder. Zach such appointment and substitufion skall be made by written
instrument executed by bencliviary. cartaining reforence to this frust deed
and its place recerd, which, when coconded in the oftice of the County
Cleek or Reoordsr of the cvunty ar coutitios in which the property is sifatrd,
shiall bevonchunive prood af jedper appeinioient of the successor frisies.

17, Trustee accapts thin of v hen this deeld, didy eaeeuted  and
acknowlodged Ik made & public record as provided by lew, Tristee i oot
abligated to notily any perty horeto of pending cale undrr any cther desd of
trust or ol mny ‘action or procseding in which graritor, bencliciary or trustee
thali be a pacty unless such action or procecding i brought by trustee.

MOTE: The Trusy Deed Azt ‘provides thot tha trustee hicyinder must bs either an ottorney, who is on Gctive membar of the
Qragan ot the. United Swotes, a title Insurance company outhorized 1o instre titie fo feal

ar savings urd lorn anocialion authorited o do husiness. undar. the

Cregon State Bar, ¢ bank, trust company

- of
property of 1his stote, its subsidiaries, affiliates, agenty o: branches,"or the Unlted States or any agency thersof,
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THa grantor covenanté and agrees te-,and with the benefrczary &nd those claiming under him, that ke is law-
fuIIy seizad in !ee simpla ‘6f sard described real ptoperty and has’'a Yyalid, unencumbered title thereto

end that. Ije will warrant ahd‘tlb‘tever defend the samo against all Zbérséns whomsoever.

The grantor warrants that the procseds of the 'Io'an reprosented by the above described note and this trust deed are:
(a)* pr:manly 1or grantora personal fami.‘_v, :sehold or agricultural purposes (see Important Notice below),
bassi el A

(b)) fee-an org £ & a l )-ace.fos ST iens e geionsitseral
prIrpoecer
This ceed appluu to, inures to the bensfit, of and binds all parties herato, their heirs, legatees, devisees, administrators, execu-
tors, personai repr s and. asaig The term bensliciary shall mean the holder and owner, inciuding pledgee, of the
contract secu-ed hersby, when‘her or not named as a béneficiary here:in. In con:tmmg th:s deed and whenever the context so requires, the
xnasculuw geader includes the feminine and the neuter, and the singul, i des the plural.

o IIY_ WITNESS WHEREQF, 'g.gzd grantor: has hereunto Sét his hand the day and year first above written.

* IMPORTANT NOTICE: Delch, by lining ov?, whichever warranty {a} or (b} is = /7 22

not applicable; if ty {a) iz.opplicable and the beneaficiary is a creditor amg’ “--'D"']‘ S e
or such wond is dafined in My Mh-m-Lendm; Act and Regulation Z, the - Vi D
. heneficiary MUST comply with Acf ond Regulption by making reqvir&d .
disclozures; for-this purpose,. i i i &2, FIRST lian.to finency- B R ARRREEE EERIELE T
tha  purchuse of ‘a-'dwelling,: i Stwm-Ness Form: No.- 1305 or/ equivalent; )ﬁ (\

if toiy insvrvmai is NQY 1o ba g | . yh8 Styeni-Nots Form No. 1306, or. . [ A A e /\_,ZW s
) L qu!nd, ’durogm'd this notice. . . "ha.rio‘b 1. Punn

1] bnﬂq-ud fia'cheva i :’lean :
ackn: t '
et form. of, M’dnmcn M?‘ (O3 73.450)

i
STATE OF OREGQN " STATE OF OREGON Gty ©F oo e ) B5e
DPearsonally appeared ... ... ... e I e and

..who, being duly swarn,
each for )umaelf and not one ior the otl-er, dzd ea) that the former is the

....president and that the latter is the

..secretary Of ... ..

© eredeheaemeeeemioiasmeasnsasge et e S e R s Lol ek tenes et et iete e © Leae e e , & corporation.

and that the seal alfixed to ‘the Ioregomg instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in he-

Rhalt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voiuntary &ct and deed.
Before me:

e s (OFFICIAL

Notary Public for Oregon SEAL)
- My corunission expires: ...
W KEQUEST FOR FUL. RECONVEYANCE
Te ks visd enly when ebiigations have been poid,
TO! e e e el o, Ttustee
The urdersigned is the. tegal awner and holder of all indebted i by the foregoing trust deed. All sums secured by said

tryrst deed have been fully paid anc satistied. You hureby are directed, on payment to you of any sums ow. ing to you under the terms of
aaict:trys: deed of pursuant to. statute, to cencel 2ll evidences of indebtedness sscured by said trust deed (which are delivered to you
korowith !ogq..har with said trust doed) &nd fo reconvey, without warrnnty, to the parties designated by the terms of said trust deed the

eststo Aow hcld by'you under the same, Mail .reconveyance and documents fo . e

PATED: 't . i 19

~ ~
. Hel €, nehcmr/
Do aot lese or Gustroy this Trust Dand OR THE NCTE which it secures. Both'mGit be deliversd to the trustes for liation before roc: Y will be mads.

STATE OF OREGON

TRUST DEED

(FORM Ne. 3%3) 8.
STEVE'S-NISS LAW #UB. CO., PORTLAND. ORE. Ounty of ......................................
\ I certify that the within instru-
wrnn Bldsworth B Dunw.. L ment was received for record on the

Grariet L, Dunn

NS TN | 9 SRR . '

Gf'antov ’ ‘ SPACE,:::R"WO in booR R -7 - N or

. .am T. Heltze pere Xy (S RECORDER'S USE as file/ red AT )
) ' "' E e " Record of Tlg‘ortgagec of ‘said County.

Wxtn%s my hand and seal of

: County af{mea‘
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EXHIBLT A"

PARCEL 1

T e—

RBeginning of Section 31, TownsiniP 3 south,
Lange 7 Tast e e ie in the County ot Klamath, gtute
of Qregons N T | i £ sal tion 31, @ distance
of 1320.0 resty then th 23" 2 a aistance of 3101.64 feet
more OF jess 10 ! s Xl a £ State Highway No. ©2i
fhence Hortn 11~ 2 5 i ne of said Hi hways
. distance of Sl 1 . int O i . thence continuing
along sal “westerly 1L North 17 g dis £ ’j’}Hv.L&Z feets
thence: jeaving said ¥ ani

erly line of exi

sald cametary &

west of {he PO

PARCEL 2

Begiming at the N
Range

of Oregont

7, a distance
way No. 623

SUBSECT however: 10 ¥ ,

ing casements visivle ‘on: ¥he:

wrich the property ‘might pe:subjec®
reborded 47 Deed Volune 32 at page

~»TE OF OREGO™
<1 for cecord at request of —
. ,,23‘:‘— day of ’_;T_n}l/—"A .D

n Vol. _}ﬂ,&——-—.




