morigages to the STATE OP OREGON, represented and acting by the Director
Ing descrited real property located in the State of Oregon and Counfy of e RLBBA TR oo

ock 38, FIRST ADDITICN TO MIDLAND, in the County
“Oregoti, . ... .,

yurE e E PR .

. NS ——4~+—»v-—~v—~—-«-( Aw«—.»»_:.-,.«‘ e it

tn%ether with the tenements, heriditament:, rights, privileges, and appurtenances including roads and easements used in connection
with the  piremises; electric wir fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilaving, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bulit-in stoves, ovens, electric sirks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; aud any shriubbery, flora, or timber how growing or hereafter planted or growlng thereon: and any
replacexnengs of any one or more of the foregoing items, in whole or in part, all of which are hercby declared Lo be appurtenant to the
land, enc ail of the rents, issues, and profits of the mortgaged property:

to secure the payment of -.Thix:ty-Eight~—4'1?h0usand-.-Eiven-Bundre'd‘---and--no/ 100 Dollars

(538,500.00————') and interest thereon, evidenced by the icllowing promissory note:

7

I promise to pay o the STATE OF orEGON .Thirty. Elght. Thousand. Five.Hundred and na/100
Dollars ($38

initial disbursement by the State of Cregon, at the rate of 5 . bercent per annum until such time as a
differert int.rest rate is =stablished pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Velerans' Affairs in Salem, Oregon, as follows:

SIIMIITTT), with interest from the date of

B $229.00mm mrommmmeemmon or betore September..15,..1978 . and $.229.00..0n-the..
- 15th of . each monthe==m—m—- thereatter, plus . OR€~twWelfth of-s—mmmmen . ad valorem taxes for each

and advances shall be fully paid, such payments o be applied first as interest on the unpaid balance, the remainder on the

} successive year oa the premises described in the mortgage, and continuing until the full amount of the principal, interest
prineipzl.

The due date of the last payment shall be on or before AugUSt 135,.2008

In the event of transfor of ownership of the !{)remlses or any gun thereof, I will continue to be Hable for payment and
the balinee shall draw interest as prescribed by ORS 407.070 from date of such trainsfer.

This note is secured by & mortgaze, the tesms of which are made a part hereo; %/‘)
Y i
patea ot . Klamath Falls, Oregon ’”/‘—/éé céa o e

o oe & ey
7

The mortgagor or subseguent owner inay pay all or any part of the loan at any time without penalty.

The mﬁmagur vovenants that he cwns the Pnamumn in rew xltaple, has good right 1o mortgage satie, that the premises are froe
‘rom cocumbranee, that he will warrant and defend sarae forover againgt the claimz and demandsd of all persons whomsoever, and this
vovenant shall net be extinguished by foreclosure, dbut shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hertby;

E 2. Nect to permit the bulld!ﬁg to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
o provem:nts now or hereafter exut!ncf: to keep same in good repair; to complete all construction within a reasonable time in
. acenrdance with any ggreement made. between the parties hereto;

3. Not to permit the cutting or removel of any timber except for his own domestic use; net to commit or suffer any waste;

4. Not to permit the use of the premises for any cbjectionadble or unlawful purpose;

5. Not to permit any tax, assesgment, Hen, or encumbrance o exist at any tirne;

8. Mortgagee is authorized io pay sll ‘real ﬁmpeny taxes assessed against the premises and add same to the rincipal, each of the
advances to bear interest as nrovided in the note: » P P

B

To keep ali buildings unceasingiy insured during the term of the mortgage, against loss by fire and such other hazards in such
compan;’ or companies and in such an amount as shall be satisfactory to the mortgagee; 10 deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made payable to the maortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires,




. Morigages shail be entitled to an é&inbensation ttmd daina'gex received under right of eminent domair, or for any security volun-
tarily released, same to be applied upon the indebtedness:

- Not to lense or rent the Dremises, or any pin of same, without writtan consent of the mortgagee;

promptly notify mortgegee i writ of a transfer of ownership of the premises or any part or interest in same. ang o
irnish a copy of the instrur of txrna’hJer to the mortgagee: 5 purchaser shail bay interest ag presceribed by ORS 407.0’(’3 az
all payments due from the date of :;-an;t:;r; in all other respects this mortgage shall remain in fy3] force and effect.

The mo. Agee ray, .at hig Qplion,. in' case of default of the mortgagor, berform same in whole or in part and all expenditures
made In so do: g including the employment of an_attorney to secure compliance Wwith the terms of the mortgage or the note shaj
draw interest at the rate Provided in the note and aj1 such expenditures shall be immed:ately repayable by the mortgagor without
demand ang shall be securead by this mortgage. -

penditure of AnY portien of the loan for purposes
mortgagee given before the expenditure s made,
Sme immedlately due and Bayable without notice and this

faulure af thgs morigages to exercise any’ aptions herein set forth win not constitute a walver of any right arising from g
€ covenan N ks

Tl case foreclosure is commenced; the mor:gagor. shait be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclasure.,

Upon the braach of any covenant of the raortgage, the mortgagee shall have the right to enter the bremises, take possession,
gollect the reuts, iseues and profits and apply szme, less Teasonable ecosts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of 2 receiver to collect same.

The ca’véxiaufs and agreements -heré!n‘shau' extend to and'be binding upon the hieirs, executors, administrators, successors and
assigns of the respective partics hereto.

: It is distinctyy- tood ang #& ‘that -hi#’ note ang norteage are gubject o the provisions of Article XI-A of the Oregon
Constitution, ORs 40%«40’131 »g d”any * subsemient amendments thereto and to ‘all - ryles and regulations -which have been
issued or mayr‘hgreafte); Le issued by the Direc of Veteran_s" Affairs pursuant 15 the brovisions of ORS 407.020.

i WORDS: Th mageuline shall be deem include the feminine, angd the singular the plural where such connotations are
applicable hercjpy 7o - : SR

™ WITNESSA WHEREOF, The mertgagors have et their hands and seals this IZQ’ day of ..
Theodore R, Sharp

.............. (Seal)

(Seal)

\ Ao,

Janice E, Sharp
‘ CKNOWLEDGMENT
STATE o7 OREGON, e §
County o2

Before me, a Notary Public, personally appearsd the within nameg

,Jaﬂicg B Shar}? ................................. . his wife,

&ct and desd,

- voluntary

“wh?g%@, bY hdnd and effictal seal the day and year last above written,

yT & . #

MORTGAGE
7 M91813
HOM ettt et TQ Department of Veterans’ Aftairs

STATE OF OREGON, }
R 88,

County of ... .. . K.J»%’*Rfvhn..mu o

I certity that the Within wes received and duly recorded by me in .. County Records, Book of Morigages,

No. HZ&,,?aga‘ ul.lt,@kn the Jt..h Gay of Jul,y ;1978 WMquMIE
d oz b ERME

at o‘c!ock3.:57PM o

. After recording return 1o e
DEPARTMENT OF VETERANS' AFFATRE. .
. Gencral Serviceg Bullding
iy ffe:-g, Z}?jem, Oregon 97310

Vorm £3 fhev. s




