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T L OTE AND MORTGAGE 14637~
THE MORTGAGOR, “STEVEM P. COUCH and SAUNDRA'L. COUCH, husband and wife =~

mortgages to the STATE OF QREGON. represented =nd acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of “Klamath oo :

Lot 8 in Block 2/ of Henléj Acres; accéiding to the official plat thereof,
on file in ;he[officerfgphe County Clerk of Klamarh County, Oregon.

toﬂgther with the tenements, heriditaments, rights, privileges, snd appurtenances including roads and easements used In connection
witn the piemises. electric wiring and Zfixtures; furnace and heating system, water heaters, fuel storage rcceptacles; plumbing,
ventilaiing, water and irrigating systems; screens, doors; window shades and blinds. shutters; cabinets, built-ins, linoleums and floor
coverings, bufit-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing. or hereafter planted or growing thereon; and any
replacernents of any onre or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
1and, and al! of thé rents; issues, and profits of the mortgaged pro perty;

to secure the payment of ...Ear.!:y....’.l:m..hrhausand..,Ei\za.Eundr.ed...andu.n.q/.l.QQ,“.,,,.__v..... mmmes e s Dollars

3.42,, 500, 00mm=="rand tnterest thercon, evidenced by the following promfssory rote:

e Dollars (&42»7500‘.00315515?.&15\3”), with interest from the date of

initlal disbursement by the State of Oregon, at the rate of g‘o mercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawiul money of the United
States at the office or the Director of Veterans' Affairs in Salem, Oregon, as follows:

$..253 . 0Qmm=msmmessamson or before September..15,..1978 and $..253..00..on-the..
15th..of each. monthmemm=rthereatter, plus .one-twelfth. of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal. interest

and a}dvances shall be fully paid, suth payments to be applied first as interest on the unpaid balance, the remainder on the
princigal.

The due date of the last paymert shall be on or before ...‘Augus.tmli.,.,..ZﬂGS.

Ia the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the baiance shall draw inte) 8s prescribed by ORS 407.070 from date of sqch» transfer.
This note is sec_ured y & mortgoge, the terms of which are made a yhr hereof,

Dated at ... Mmmghrﬂllsl,greﬂon..

Jalv T

The mortgager or aubuqueni owner ;nay pay all or any part of the loan at any time without penaity.

The parigagor covenanta that te owie tiw {»‘ﬂ\\ls@s i fee sityple, has good plght to moMgoege same, thet tha premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
sovenant shall not he extinguighed by forectesure, but shall run with the land.

BMORI ‘GAGOR.' FURTHER COVENAMTS AND AGREES:

. To pay uli debts and moneys secured hareby;

. Not to permit the bunm&b become wacant or unoccupied; net to permit the removal or demoiishment of any buildings or im-
prove:nents now or. hepeafter. existing; o keep saume in good z'ei;alr; 1o complete sll construction within a reasonable time in
accorcance with any agreement made between the parties hereto; .

. Not to permit the cutting or remocval of any timber except for his awn domestic use: not to commit or suffer any waste;

. Not to permit the use of A piren'xuv’l'forvnny objectionable or unlawful purpose;

. Not o pe_rinlt any tax, asd ent, len, or encumbrance to exiat at any time:

3 Mortuzéé is suthorized to pa all reat roperty taxes assessed againit the premises and add same to the principsl, each of the
advahces to bear interest as previded in the note; -

. To Keep all buildings uficemsingly insired during the term of the mortgage, against loss by fire and such other hazards i3 such
company or cormpanies and in such an amount as shall be satisfactory to the mortgagee: 1o deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums: all such insurance shall be made payable to the marigagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption expires; L.

-
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ges received vnder Fight of eminent domain, or for any security volun-

8. Mortgagee shall be entitied tﬁ all conipensa r 1 dama,
tarfly released, same. to.be applied upon the indebtedness;

9. Not'to lease or rent the premises, or any part of same, without wﬂiien consent of the mortgagec;

10. Tc'Vp'rcn'i:p‘tl}'v notify mortgages tn writing of a transfer of owne!v'shlpt of the premises or any part or interest in same, and to
furnisn a copy ef the instriment of ‘ranafer ‘to the mortgagee: a purchaser shall pay interest as prascribed by ORS 407.070 on
all payments due trom the date of transfer; in all other Tespects this mortgage shall remain in full force and effect.

The mortgagee mad\;hat hig option, .in uaze o1 default of the mortgagor, perform same in whole or in part and ail expenditures
made i so doing including the. fmplo: men\i: of an attorney to seiure compliance with the terms of the mortgage or the note shall
draw interest at the rate providad.; e note and all such expenditures shail be Ammediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Deafauit in any of the covenants or agreements herein contaivred or the expenditure oz any portion of the loan for purposes
other than thoce specitied in the application, except by writien permission of the morigagee given before the expenditure is made,
shall cause the eni indebtedness at the option of the mort e {0 bec i diately due and payable without notfice and this
mortgage subiecg‘_to foreclogure. )

Tne Esllure of the mortgegeés to exercise any ophions herein ‘set forth will not constitute a walver of any right arising from a
breack of the ‘eovenants. ! t -

+

In casa losure: is.corar d.:the ‘mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosura.

* . Upon the breach of any ‘covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pe ion
collect thie rents, issues and profiis and apply same, less reasonable costy of collection, upon the indebtedness and the morigagee shal
have the right to the appointment of a recciver to collect same.

The ccvenants and agreements

: 1 herelgx shall extend to and be binding -upon” the heirs, executors, administrators, successors and
assigns of the respective parties hereto, N

-3t is; digtinet? undem% d-Ang sgreed that. this nate and mortgage.afe: ‘b}gc i}10. the provisions of Aiticle XI-A  of the Oregon
% Srote r?ﬁ ibsequent ' a pis %ere:ﬁzmﬁ%o i <
er Be idgu 2

Constltut!on,, ORS 407. ‘mmd “any ‘s t ‘amend 0 rules and regulations whick have been
issued .or. hereatte ector of Veterans' Affairs ‘the provisions of ORS 407.020. B :

t = = £ N N
yue_,_gipgulqr the plural where such connotations are

ped 10, inglude the feminjne, aud

- IN WITNZSS WHEREOF. The;mortgagars have aei their hands snd seals this

v
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o {Seal)
. {Seal)

Chubty of:iccina D2 . .. Klamath
Be!mve‘ {;x’xé}hi&d'fﬁ? Putlic, permonally npp&ned ‘the within named ....| Steven. B..Couch.and. Saundra. L. Couch
: his wife, and ack dged the foregeing fustrument to be .£heir.. voluntary

e
Aruc B . kﬁ
Wn‘ﬁéaflgy l{ﬁd\ana oificlal scal the cay and year last above written.

Notary Public for Cregon

gﬁm

L My © axpires 8-23-81
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“Y eortity that the wiihin Whs reoetved and duly recorded by me in L Klamath........ .. County Records, Book of Mortgages,

Jﬂhdgy 22 ..\I}Lyl}!,l&?& ,m’.‘_ﬁ;m,mamﬂthCoumy WLlexKo o,
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. Deputy.

County .

o oAfter recarding return 100 o : e ‘ .

DEPARTMEN"' OF VETERANS' AFPATIE . ‘Fee $6,00
General Services Building : o

Salem, Oregon 97310 ’
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