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= e © N R o {GRANTOR),
x: and TRANSAM<RICA-JETLR JINSURANCE G OMPANT wemniiee « St i {TRUSTEE)
o a:'l?i:liEQl;]l'}‘ABIjE SAVINGS_AND LOAI\ ASSOCIATION, an Oregon corporation, (BENEFICIARY).

L e Srantoritrévocably GRANTS 'BARGAINS, SELLS AN ¥CONVEYS TO TRUSTEE IN TRUST, WITH
il POWER OF'SALE, the ro: Farcpett ZLAMATH ' State of OiEGON
cw  described as'Talolis: Lot % CATUCH f

A0 TE CITY GF KLAATH FALLs,

i
1

v O
: 14 4VEHUE

whiclt has the sddréssiof 890 ¢

* {Staresnd Zip Codé) .« ¢

together with (1) al} ing;;;‘f;:srx‘s!gca;;qichi,sg tights and privileges now.or. héreafger,bclonging to or used in ¢onnec-
tian with this propeviy.and with ali improvements,. fixtures, furnishings, flora, appliances and apparatus of any
hature now.or heves ey sttached to, QQapged W, ,flacatcd{on or used in cornection with this property, (2) all
interests Greantor ma of the foregoing shall con-

y: hereafier, ac quire, and (8) the rents and income thereof, All
stitute the Truse Property. oL i o S
- - 'This conveyance-is to seture payment of all the followiag: (1) Sums due under 4 certain promissory note
of the same date, exccuted by Grantorin-the sum. of CTHEATY SIX THOUSAND OHE
iy

iii HUND=ED AKD %0/100-
N e S ;
Dollars:($26,7100,0C wm eiuiniined) DEYAblE i, 300 monthly payments with the final payment
duevnithe lgt dayof AUGUEY, - 2003 - "2 . whichiis the maturity date of (his Deed of Trust,
- (BY- sl firtber sums which: may be loared or-advanced by Beneficiary o ‘Grantor, or any of them, and (8) any
additiona_!i:um-lwhidfmay become payable to Beneficiary under the: provisions of this Deed of T'rust or other
& iecurity inst¥iiments securing this loan,
. 7 Unilesé dkhatwise providddial} additional sims becoming payable 1o Beneficiary under this Ticed of Trust
5 the rate of 129 Per anaum or the maximum rate

shall be due imniediately #tid shalFbear interest until paid at
of interest permitted” 3y {aw, ‘whichever.is the losser.

Each Grantor, jeititly and’ severaily, covenants and agrees as follows:
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SEREE i fee simple (or, if #has so advised Beneficiary in writing, the
o convey the Trust Proper-

1. ‘Coveriantof Title. Grantoristhe
lesse £y of the Trust Propeity and entitted 'to' pbssession of it. Grantor has the right t
ty Hnd itis free from entunmbrances, €tcept dhiése previously accepted by Beneficiary in writing. Grantor will
keep: the Trust Property free from all encambranices and will warrant and defend it forever against all claims

and demands.

. 2. Payment/Late Chayge. Grantor
bechmes overdue for & perivd in excess of fifteen (15) day
of principal an@interest of eachi overdhc payient may be made by Equitable. If the fifteen (15) day period ends
onu Saiurddy, Suaday-er legal Helidzy-the fifteen (15) day period is extended 1o the next business dav.

«--~-3~-Rap:mnmion-«s~(e-'¥rus{~Propeny?—»u- PPN s
a.-if located inkdaho; the Trust. Fropercy eithes is not more than twenty acresin

an ncerporated city. or village. o , S
. -b. iflocatedin Washington, the Trust Property is not used principally for agiiculturalor farming purposes.
. c. Iflocated in.Oregon; the Trust Property is 20t BOW wsed for agricultural, timber or grazing parposes.
4. Preservation, Ropairand Use of Trust Property. Grantor will keep the Trust Property in guod condi-
tion and repair.and wilknot remove, .alter or denolish any styuciuse on it without the written conseat of Ben-
efi iary. Grantor will caraplete all structureg now.o” hereafter under construction pn the Trust Property with-
in the time allowed by the Construction Loan Agresment or six months, whichever is greater, and will complete-
ly 1epair and reconstruct any structure on the Trust Property which may be damaged ot dostroyed, Grantor
will pay when due al} cleims for iabor performed wnd materials furnished. Grantor will comply with all laws,
‘ortlinaices, coded, orders; d=cYaratiofsiby-laws, rules, regulations and restrictions affecting the Trust Property
an1 will not commit or pexmit wacte of the Trust Property. Grantor will not use the Trust Property for any un-
laviful purposes.

&, ¥msurance, Taxes and Reserves. = C

4. The Trust Propertyshallbe covered by fire insurance with extended coverage, moregage insurance and
su-h liability insurance as Beneficiary may require, 2nd, flood insurance is required by law, in amounts as may
be required by Beneficiary. The msurance cumpanies and policies must be satisfactery to Beneficiary with loss
payable to Beneficiary.

b. Unless this covenant is prohibited by law or waived in writing by Beneficiary, Grantor will pay Bene-
ficiary each month a suin equal to one-twelfth of the annual taxes, assessments, insurance premiums and simi-
lar charges as estima:cd by Bencficiary. Beneficiary will apply such surms to payments of those items when due.
Sums paid by Grartos under this provision shall rot earn interest and may be co-mingled with other funds of
Beneficiary. if Beneticiary is required by law to piy imterest on these sums, Beneficiary may, unles. prohibited
by law, impese a charge for holding and disburuing such funds.

¢. If Beneficiary waives the preceding coven: nt L0 Prepay Laxes, HMSUFANCE DICINIUMY, Assessments or simi-
lar charges, or if Grantor does not make prepayments sufficient for Beneficiary to pay such charges, then Gran-
<0r shall pay such charges when due and upon dermand provide Beneficiary satisfactory evidence of payment
and coverage. Thisobligationis additional to, anc. notan alternative to, the covenant to prepay such charges to
Eeneficiary.

4. In'case of loss by any hazard. casualty, or contingency insured against, or in case of any cond
Grantor shall give immediate notice thereof to Beneficiary and Reneficiary may cither (1) direct
ward, in which case Grantor shail do so with due diligence, or (2) collect
h case Grantor shall cooperate as directed by Beneficiary. In: either case,

the proceeds or award shall be paid to Beneficiury (and all insurers or condemning authoritics are herewith
authorized to make such paymznt). »nd Beneficiury is authorized atits option, after reimbursing {rom such pro-
ceeds or award any expenses incurr-d in the collection or handling of the funds, to hold all or purt of the net
proceeds or award for payment of costs of restoration or repair of the property damaged, destroyed or con
Jemned, and/or o apply all or part of the net proceeds as 4 credit on any portion of the secured debt selected
by Bepeficiary. whether then matured or 16 mature in the future, or on any deficiency judgment. Beneficiary
shall not be responsib.e for any failure to collect any proceeds or award, regardless of the cause of such failure.
The foregoing power and authority is irrevocable ard coupled with an interest, and nothing done under this

paragraph shall in any way waive any default or 2 o

ffect the security of this Deed of Trust or aay liability of
Grantor. Foreclosure hereof by sale or otherwise shall not affect or impair the above granted powers and auth-
ority.

. D Delinquent Payments, Gruptor.agrees 10 pay.qny eXpenses, including atcorney’s fees. in
fiary or Trustee i collecting delil quent aay;nems or in curing any default under this Deed of Trust.

1%, Leasehold Provisions. Graritor willnot default on any leases on the Trust Property to which Grantor is
of muy become a party, of materially modify any such lease without Beneficiary's written consent. Where
Grantor is Lessor, Granter will diligently enforce its rights and exercise its best efforts to continue any such

legse wmleffecti: ;

8. Protectiott’cf Beneficiary’s Sbcurity,'Aunme’y's'Fewamr Expefiseés: Coew

o a~Should-Grantor fail to make any payment or todoamny actrasherein provided,” Beneficiary without no-

R to Grgnter and yithout releasing Grastor from any.obligation hereof, may make or.do the same. in such

Thanner and to such sxtent as it may Jeem necessary to protect the security of this Deed of Trust. Beneficiary
is authorized to enter upon the '1rist Property;for such purposes. The Béneficiary may pay, purchase, contest
oF compromise 2ny encumbrance, charge or len which in its judgment appears t0 be prioy or superior to the

iien of this Deed of Trust.
L. In any suit to forec

willpay when due all secured sums described above. If any payment
s, a “late charge’™ of five percent (%) of the sum

area or is tocaterd within

cmnation

proceedings.
Grantor to collect the proceeds ora
the proceeds or award itself, in whic

curred by Bene-

tose this Deed of Trust, or in any suit or proceedings in which it maey be necessary
for Benceloiary to appeay in order (0 protect Beneficiary's security interest ov in the event of any measures
enken in cormeesion with @ xate o intended gale pursiant to the powergranted hereunder. Grantor Agrees (o
pay to Beneliciary all costs aud expenses and a ressonible suIn as atorREY’s fees. tncluding fees on appeat, and
‘further agrees 1o puy the costs of title search jncurred in the foregoing.

‘¢. Anyexpens:s, attorney's fees and costs incurfed under sectiop 8 shall bear interest as provided in this
Deed of Trust from the date of expenditure until paid and, at Beneficiary’s option, muy be hilied directdy to
Grantor, which hilling shail be immediately due und payeble, ormay he added to the principal anount secured

hereby. . .
9. Assignment of Rents; Receiver; Operation.
a. Asaddirjonal security, Gzantor assigns to Beneficiary all rents and income from the Trist Property and
assigns wc. Beneticizry any leases Aow ot hereafter in effect upon the Trust Property ar any purt thereof, and
Grantur gives to Beneficiary the zuthority, upon defaplt, to collect the rents and incorue frosy the Trust Prop-
ety lipon any such default, Benefigiary may. at anyitime without notice, either in person, "f‘?{?‘,&vg by a
receiver (o be appointed by a court, take poss:ssion of the Trust Propurty of any part thercof. and any person-
al prope ty sequring the indeblednesg; jesge or reut all or part of the Trust Property, may vepair and main-
tain the Trust Property, may p:xy‘:ﬂ erating expenses, may retain the customary charges for managing
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Property, Mmay pay taxes, assess-
» 2nd may collect the rent and in-
s and expenses of operation. man-
. includi 3 : ’ , Ly indebtedness secured hereby in
iary may determine, RS R

b. Granter agrees that'a receiver may be appointed by a court' without regard 1 the adequacy of the secu-
rity for the indebtedness or the solvency of ass or destruction of
the Trust Property, , i
ficiary has a Security interest as additionai security for this lo
and to exercise those rights set forth in s2ction 9 or othe

10. Relevant Financial Information, Upon demand, Grantor will provide Beneficiary with operating
statement and other financia! infennation releyan to the use, operation and Income of the Trys; Property, in-
cluding access 1o the books and records.

1. Transfer of Properey; Assumption; Conditions.

. This loan is personal to Grantor and not able. In making it, Beneficiary has relied on Grantor’s
credit, Grantor's interest in the Trast Property, i arket conditions ac the time this loan js made.
If Grantor transsiers OF CONIracts to transfe- tife to or possession of all or part of the Trust Property, by deed,
coniractorsale, ‘ease or similar agresment, Beneficiary may declare the entire balance of this loan Immediate-
ly due and payable. ' o

b. Beneficiary will waive its right unger subparagraph 11a. if the following conditions are met: (1) The
credit of the thirg party is satisfactory to Beneficiary; and (2) the third Party shall assume fulj personal lia-
bility for payment dnd performance ofthe note, Deed of Trust and other security instruments; and (3} a charge
for'administrativ Costs is pHidites Benefitiary; and (4) frequired b“y*Beneﬁcia'ry, either the interest rate on the
secured ioan is incresxad by hottgré than WO %) percent 4 T Beneficiary is Paid a lump sum compensation
not to exceed two (2%) percent of the loaii Balatice at the time of imption.
¢, Anyincrease in the interést ¥4te shal! e =neficiary to increase the monthly payments so the secur-

. ‘€d debt will be"Baidin ful) by the msturity *of-this Deed of Trose, . . R : .
o-odhs, Ask ion ol relense G ~ Orany successor in-interest from personal Hability for payment
terms and conditicns of this loan.

12, Defauly; Acceleration; Remedies, e :

.12 (Fime is material ang of the essence hereof. If Grantor does not Pay the secured indebtedness as pro-
vided. or if Grantor does nat comply with the terms and conditions of this Deed of Trust, or if 5 proceeding
under any bankruptcy, receivership or § v be'i Or against any of the Grantors, or if any
of the Grantors ignr. i i laws are changed hereafter to jm.
pose wha 3
of Trust {unjess ylawfully pay such tax and does so)
fault under this Deed of Trust shali consiityge 4 default unde
security instrumenys securing the note., Any Jdefault under suc
default under this Deed of Trust. In the event of default. Bene y ail g cured hereby im-
mediately due and payable, and this Deed of Trust may he for i ‘t t Propery sold in any man-
ner allowed by Iaw, including withous limitatisn, by advertisement and sale under exernise of power of sale, or
48 a mortgage on real Property. Proceeds of a sale pursuant to exergise of the power ofsale shall be applied 0
(1) the expenses of sale, including Trustee’s aind attorney's fees, ‘and (2) 'db"ﬁgatiom secured hereby, The sur-
Plus, ifany, shall: be paid to -entj 1€réto by law, - 7 i

b In the'even ' i

ceonsents (o & persofid]

the sale of the Trust Property,

ly-waives (1Yany'cl#im of home

by law for redemption, e .
¢. Beneficiary is not obligated to take any action which this Deed of Trust provides i “may” take. Any

power given Beneficiary by this Deed of Trust may also be exercised by such agents as Beneficiary may designate,

including Trustee,

i3. Reconvey Upon written request of Beneficiary stating that aif sums secured here-
by have been paid, S i d of Trust and the secured note to Trustee for cancellaiion and regey-
tion and paymeat o s, Tr shall recon vey, without warraunty, the property theq held hereunder, The
recitals in any reconveyance executed under this Deed of Trust of any matters or facts shal] ho conclusive proof
of the truthfulness the reof. The grantee in such reconveyance may be described as “the person or persons legal-
'y entitled thereto.” ) i , e

14. Substitute Trustee. In'the event of dissolution or resignation of the Trustee, Beneficiary may substitute
1 rustee(s) to execute the trust hereby created, and the new trustee(s) shall succeed (o all of the powers and
duties of prior trustee(s). o g
TI57 Non-Waiver Provisions. Neiitier forebearance by Beneficiary in exercising any right or remedy here- -
under or remedy afforded by law, nor any exercise by Beneficiary or those acting in its interest of any right or
remedy, shall cure or wajve any default or notice of defaulr, D0s shall any of the foregoing be a wajver of or
Freclude the exercise of anyright or remedy. All “emedjes provided in this Deed of Trust are distinct and cum-
ulative to cach other and to all other rights or remedies, and may be exercised’con::urrendy, independently or
successively,

16. Waiver by Noa-Obligated Persons, waithstanding any other provision of this Deed of Trust, any
pirson who executes this Deed of Trust, but not the note secured hereby, shall huve 1 bersonal liabitity on (he
aote or for any dcﬁriena:yjudgment which may be obtained upon forcclosure of (his Deed of Trus. Suels per-
ang jointly and sevesally wiive presenin: otest and all notices and wgree tha Beneficiary, with-
Suf notice te them or their Consent s as Beneficiary may deem advisable, 4 without af-
fecting in any way Renefici ighe : against the Trug Property, may:

2. Extend, release, s . : mise. discharge or modify any right or obligation secured
by or provided by 1l... Deed of Try Y. strument securing this loan, or

b. Take any other action which deem reascnably appropriate to protect irs security inter-
est in the Trust Property,

17. Successorsand Assigns. Thiz Deed of Trrust applies to, binds and benefits alj parties hereto, (heir heirs,
legatees, devisee, administrators, executors, successors, assigns and pledgees. In this Decd of Trusi. whenever
the cantext so requires, the singular includes the plural,

all be given and paid ta Grantor anless this

! } ciary has received a preperly executed gs-

sigriment of reserve. accou eipt and acceptance of paymenis fromn, a per-
son agherthan Grantor,

. €
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Natio Mfor qmred under apphcable o be given in another manner, any notice

zoGramor»urovuied! oTint @sﬂudw‘* Trustshalbbe:giver by mailing such notice addressed to Grantor at the
Property;: Address or at’ sud= her address asﬂranm may desxgna written notice to Beneficiary. -

STAT oy{éai,,'ge,{ J e peeeian g T ) ;
e ) 7-7 ,_ng,g

Coumg. of - Klama‘hh T k o \ O

Personaliy appeared the: dbove namcd‘ AIBL a3 By LA < iGE., hushend ar& mL

- and acknowledged the- foregemg msm atfent vo.be _'r.hﬂir_wluntary actg

10th day of
nc!ork & M and duly recorded in Voi_M78
Page. 46

n/ Clark
W .5...,,, Deputy

(Cm, Statc and Datc)
' ‘ L o i Trustee;
The u%rgﬂé(ﬁs thie Gwner snd holder of nﬁ indebttdnem secured{)y this DCtd of Trust, w‘nch is, togexher with the
securel note. ’ik!ivrr-d wynu Pleaz recfmvey wnhout warranty, to zhe Grantor the estate of real property dcscnbcd in this

ilwln

i

!'.(,_Ul YA%LE SAV!‘NGS & LOAT.\ ASSOCXAT!ON Bgnéﬁciii‘?‘fﬁﬂ




