. NOTE AND mOKTEAGE YOI 77 7iyo 14685 -
BRUCE B. SIROLA & GLORTA J. SIROLA, husband and wife

mozigages to the 3TATE OF ?OKEGON‘ represented und scting by the Director of Veterans' Affaire pursuart 1o ORS 407.030, the folicw-
ing described resl property Jocated in the State of Oregon and County or Klamath .

*h °ﬁérth;§6,50 rdas : ﬁéifoiiawing=aescribed property in
Lot 11, Block 3, $EPOND ADDITION TO ALTAMONT ACRES, in the
County of Klamath, State of Oregon:

nninc - a pclnt on the West line of Lot 11, Block 3, Second
 §§3§:§§;1tgtA]t§zQﬁ"Acxes, which is South 0° 14' East 279.2 feet
from the Northwest corner of said Lot 11; thence South 88° 52' East
311.7 feet to a stake on the East line of caid Lot 11; thence South
0° 14* East 302.8 ﬁé,t‘alanq the East line of{salg Lot lf' to the
Southeasterly cornet of Lot 11 on the Northerly line of d.S.Rj§.
Lateral "A"; thendg Northwesterly along the right of waquf said
lateral u distance 4.2 feet to a point on the West line of
o1 11, being the psterly corner of safd Lot 11; thence North

gt ' ' and being a portion

. S5 Ly e e e

mﬁzner with tae t ts, heridiaments, rights, privileges, and Bppurtenances including roads and easements used in connection
the premises; electric Wwiring and Hxtures: furnsece and Beating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water ard Irrigating systems; screens, doors, window shades and tlinds, shutters; cabinets, built-ins. linoleurns and floor
coverfags. built-in s cves, ovens, electrie . alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereaftar
ed in oF on the premises: and any bery. {iorn  gr timber ‘now growing or hereafter planted or growing therecn; and any
replacementf of any one or more of 3¢ foregoing {tenis, W whole orin part. all of which are bereby declared to be appurtenant to the
land, ard ali of the rents, issues, anc profits of the mortgeged property: .

4
(139;*25:00"' T and inteve:t thereon, evidenced by the foliowing promissory note:

1 promise io pay ioc the STATE OF OKEGON -:hir-ﬁy--‘Nine'.'%mlsand»-psun--ﬂundred~»Iwen»t-y-ugive
4.,a¥\d.,..n9.1‘qulvr-r s ot ey Dollars (tﬁi,ﬁlﬁ.,ﬂﬂmmpm;. with intrrest from the date of

initial disburser ent by the State of Oregon, at the rate of 3,9 Tercent per annum until such time as o
different interes: rate iz establisted pursuant to ORS 407.072, principal and interst to be paid in lawful money of the United
States at th office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$234. 00 smrrmmmmemrmmon or betore .. Zaptember 15,1978"*1-1——--—-——-—--—- and $234.,00. .0n. the

lsth‘»ﬁf .eiach month-~ memthereafier, plurQniertwalfth. of mmemewm~the ad valorem taxes for each
successive year in the premises described in the mortgage, and contnuing unti! the full mmount of the principal, interest
and .a;dvi'ances shall be fuliy paid. such payrnents to be applied first as interest on the unpaid baiance, the remainder on the
principal.

The due dute of the last pryment shall be on or before August..15 , 2008

.. In the even: of transfer of owrnerskip of tae bremises or any part ihereof, I will continue to be lizble for payment and
the halance shal: draw interest as pregeribed by ORS 407.07¢ from gate of such transter.

‘This imte n secured by a riorteage, .the terms of which are ma 3 part hexeqf, // C‘_)

s o« Klamath Falle, Ovegon . AD 1 v S el
on_this. 74 . day_of Ry . w78

The mortgager cr subsequent ownor mey pay al or any part of the luan at say thre without penaity

The miortgagor sovenanta t e wgu the s 10 fee st ple, haw ght 10 ariy. sanse, that e premises are frog
ensumbrance. thit he wﬂ%arrmﬁ r\wﬁmgﬂtmi forever z';la.imt the enm‘s‘s and demanm»f v'n x\v*ra‘n?n. \‘i’h(v,;zmm‘“»'r:“. and thix
Aot be extingushed by ure, but shsll ran with the leno.

MUETGAGOR FIRTRER cavmgum'_s AND AUIRERS:
. 'To pay all debtg end moners seeurd Lereby:

Noz 10 permit tha bull 0 booome. vacant o uroccupiad: not o permit the removal or demosishment of any tuildings or im-
provercents now, ar hereafier exi: i o keep jame in good repair; w0 complete all construction within & rensonsble time in
i any agreement b between the pariies herein:

0 permit the cutting or reracval a:’any tim‘@er except for nix own domestic use: not te commit or suffer any waste;
. Not 1o permit the use of the presises for any obiectionable or unlawiul purpoae;
Not o permit any tax, agsessment, lion, or encumbrancs w exist at any time;

Martgagee ix authorized to pay. al: real ‘groperty taxcs assesscd aguinst the premises and add same 10 the principal. each ¢f the
advances to bear mterest as provided in tr2 note; .

. To keep all build ngs unceasingly losured during the ternm of the mort, age. ugainst loss by fire and such oiher hazaray in guch

company or rompinles and in guch an amount ss ghull be satisfectory to the mortgagee: to deponit with the mortgagee oll such

Hcies with receipts showing payment in full of aii premiums: ell such insurance shall be made payable to the mortgagee;
urance shall be kept in fcree by the morigager in case of foreclosure until the period of redemptiorn expires;
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. Mortgager ghall be enmled”tb an eﬁan‘zper'udan and damages received under right 92 eminent demain, or for any security <olun-
tarily relessed, same to be applied upan he indebtediess; & ;

. Not o lezse ar rent the PreIGises, or &ny part of came, withour written consent of the martgagee:

. To promn iy 20tfY mortgages in Writing 3f a transfer oI ownership of the premise: er ¥ L 0T inieres, In same, and o
furniza a fopy of ‘he instrument of tran: fer toc tpe mor.gages: 2 purchaser sh8ll pay interest swribed by OHS 407.076 on
all pasments due from the date of trznsfe Fi mm ali other respects this mortgars sghall remabs in full force and effsct.

The mortgagen may, at hig oplion, in case of ceiraltl of the moitgagor perform same j 3 C i o all expenditures
made in 0 doirg includs 2 the smrloyiaent of an atmmexv1 to secure compliance with the 3 Inorigage or the note shail
draw inter<:t at the rate provided :n the nete arg all s expenditures shull be immediately Tepayvabie by the morigagor without
demand anc shell be se. ured by thig mertgage.

Default in any of the cavenants or agreemnents herein coutained or the expenditure of any portion of the loan for purposes
other than those specifizd in the. application, except by written permission of the mortgagec given before the expenditure is made,
shall cause :he entire indebtedness gt the option of <ne mortgagee 10 become immedtatels due and payablt without notice and this
maorigage subject to foreclogure. i

The failure of the marigage: 1o exercise sy Gptions herein set forth Wwill not censtitute a wailver of any right arising from a
braach of the covenants. ’

. In case foreciosure it comenenced, the mortgagor shail be liable for the cost of a title scarch, attorner fees, and all other costs
incurred in connection with suek foreclosure,

Upon the treach of any éovensnt of the mortgage, the mortgagee shall have the right 1o enter the premises, take possession.
collect the rents, fssues angd profits and apply &.me, less reasonable costs of collection, upon the indebtzdness and the morigagee shall
have the right to me__ggmigtﬂem of & receiver ‘o cullect same,

TRe covendals ang Rereemerds Herein ghall ‘extend to and be binding upon the heirs, executors, administrators, successors and
as3:gns of the rerpective parties hereto,

. Xt is distinet}, - unGerstood - g L. thir note and morigage are subject to the provisions of Article Xi-A of the Oregon
Coradiution, 'oas"?ym;om “to 407.21 m,y seguent amendmentsgthu‘eto and to all rules and re uiations which have been
{ssued or may hyreofter be igsued DY the Directcr of Veterans' Affairs pursuant to the provisions of OR 407.020.

¥ QP " wﬂ?'n}?S: The masculine shall hmw to include the faminune, ang the singular the plural where sich connotations are
Cipplica m.;_ v :’ = ]

£
: -t /
IN WITNKSS WEOP, The mongagors have @t thelr hands and seals this ./:“1 day of ... \‘, A

/ﬁ )
4

#ﬁ:&fd/ e e ,:{ﬂ,)(Seal)
Bruce B, Sirolga

e I iSeals
Verd ) C .

/{"{'l‘{'ﬂ A e {Se&1)
Gloria J/Sircsla

ACKNOWLEDGMENT
STATE OF OmXGON, '

Before me. a Notary Public. persanally anpesred the within named BmCﬁB.Sirgla and Glcsria,.,l.

2 »
Dqula T e his Wife, anc acknowledged the foregoing instrument to he | thﬁl..t. voluntary
act and deed.

WITNESS by h

wnd and offictal soal the day and year lagt above written.
. N
s i

o/
My Commission expires -g?’“:p;“&f

MORTGAGE
-M82s7L

. T Department of Veterans' Affairs

STATE OF OREGON,
.
County of .. . Kiamarh IO }

! cortify that the within was recetved and duly recorGed by mo in . - Blamach County Itecords, Book of Mortgages,
No. mﬁ. Page 1 4835 on tre 3O sy ot Wl s, | L1978, | WH. DM L .,E.(.lﬁ’viiﬂthceuniy Llerk
o3 - ,
< N
By ﬂd"“!&z;{%:?fi//{e/gdgw S . Deputy.

Fited o Julyn 10, 1978 4 ereex 10:46 A . { ,
. lanath Palls, "Oresen i 4 F )
'(/u“uf/{:ﬁ ”W\ﬂ 2,{‘5‘“’3" 12

AN . Deputy,

i
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After recordiny retumn to
DEPARTMENT OF VE ERANS AFFAIRS
Generai Servigog Bujlding
Salem, Greg.xn 95318
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