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ATTENTTON: CLARA .

A-29557 SHREES R . Vol.

{Ij_[;s\ ONTRACT, Made this. .21st. .. ..day of. ... .June. .. . , i978.._, between

LS Y .Bnndhgernand"bhrgaretuHgndager."husband"andﬂuifa,"and“Clark"J‘"KEnyon,. -

B Rlngle. . man - , hereinafter called the seller,

J.. lawrence Platfoot. and Susan. E.. Platfoot,. husband_and. wife.

. B ) - S wiieeewee . » hereinafter called the buyer,

That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer: agrees to .purchase. from the seller all of the following de-

scribed lands and premises situated in . . . ... ... County, State of.. ,.O.I.'S?EQQ......,.......4.........., to-wit:
"You have: the ‘option to void your contract or .agreement by notice to the seller if

you did not receive a Property Report prepared pursuant to the Rules and Regulaticns
of  the Office of Interstate Land-.Sales Registration,.U.S. Department of Housing and

“tract or agreement you have the right to revoke the contract or agreement by notice
- to the seller until nidnight"of the third business day following the consummation of
the transaction. A business day'is any -calendar day except Sunday, or the following

business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence

Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas." :
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject tec maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association

;ecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
-~ No. .- : ' :

.The sellers are able to deliver deéds free of the lien of the blanket encumbrance

in all cases because the 40 acre minimum release provision is well within their
financial capability to perform. : . :

Lot 6, Block 5, Tract No. 1069.

for the sum of..T¥wQ. Thousand. Nine. Hundred.Fifty.and.no/100 Dollars ($.2,920.00........)

Chereinafter called the purchase price), on account of which Two Hundred Ninety-five. and no/iQQ...
) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.2,655.00 ) to the order

of the seller in monthly payments of not less than.. Thirty-six. and no,/ 100

‘Dollars ($..36:00 ) each,

payable on the 20th.... day of each month hereafter beginning with the month of.... ARgUst 1978,
and continuing until said. purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. O per cent per annum from

uly.20,.1978 . until paid, interest to be paid....menithly * %;:mﬁd‘;l in

the minimum monthly payments above required. Taxes on said premises for the current tax year shatl~-bo -pro-
sated-betwoen-the-parties-hereto- as of the-date .of -this-centrack paid by sellers, thereafter by buyers

The buyer warrants to and covenants with the seller that the real property described in this contrasct is
* P ilyrd ns' s P - Ly chold ©ragricuftoralpurpotes,;
(B) for an organization or (even it buyer is a natural person) is for business  or commercial purposes other than agricultural purposes.

The buyer shall Se entitled to possession of said lands on ... . July20 . 19{Q)...., and may retain such possession so long as
he is not in delauit under the terms of this contract. The buver agrees that at all times he will keep the buildings on said prerises, now or Aereaiter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; thar he will keep said premises Iree irom mechanic’s
and all other lieny and save the selfer harmless therelrom und reimburse seller lor all costs and attorney's fees incurred by him in delending against any
such liens: that he will pay all taxes hereafter levied against said property, as well as ali water rents, public charges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly belore the same or any part thereal become past duc; that at buyer's expense, he will
insurs and keep insured all buildings now our herealter erected on said premises against Joss or damage by fire (with extended coverage) in an amount

not less than 3 TIONE . . . ina y or ies satisf. y to the seller, with loss payable first to the selles and then (o the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any
such iiens, costs, waler rents, tazes, or charles or 1o procure and pay ior such insurance, the seller may do so and any payment so made shall be added
10 and become a part of the debt secured by this contract and shall bear interest at the rare aloresaid, without waiver, however, ol any right arising to

the seller lor buyer's breach of contract. s N .
Y ) - 10 nd deposited escroy _ -
The seller agrees that at his expense and within - - -days from the Jate hereol he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and 1o said premises in the seller on or subsequent to the dare of this adreement,
save and eacept the usual printed excegtions and the building and other restrictions and easements now of record. if any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, ke will deliver 2 dood and sufficient deed conveying said
prenmises in lee simple unto the buyer, his heirs and assigns. frec and clear ol encumbrances as oi the date hereof and free and clear ol all encumbrances
since said date placed. permitied or arisind by. through or under seiler, excepring, however, the said easements and restrictions and the tazes, municipal
liens, water rents and public charges so assumed by the buyer and lurther cxcepting all liens and encumbrances created by the buyer or his assidns.

And it is understood and adreed betueen said parties that time is of the essence of this contracr. and in case the buyer shall fail to make the
payments above required. or any oi them. punctually within ten davs of the time limited therefor, or fail to keep any &gr herein tained, then
the seller at his option shall have the following rights: ¢1) to declare this contract ‘null and void. (2} to declare the whole unpaid principal balance ol
said purchase price with the interest thereon at once due and. pavabie and ‘or (3) to foreclose this contract by suir in equity, and in anyv of such cases,
all rights and interest created or then existing. in favor of the buser as against the seller aereunder shall urterly cease and determine and the right to the
possession of the premiises above desgribed and all other riphts acquired by the buyer hereunder shall revert to and revest in said seiler witkout any act
of re-enrrv, or any ather act of said selier 10 be rerformed and without anv right of the buver of return.. reclarnation or compensation for moneyvs pad
on account of the purchase of said property as absoiutely, fully ard periectly as i} this contract and such pavments had never been made; and n case
ol such delault all pavments theretolore made on this contract ate to be retained by and belong to said seiler as the asreed and reasonable rent of said
premises.up to the time 0! szuch drisult. And 1he said seiler. in case of such. default; shall have the right mmmediately, or a: any time thereaiter. 1o
enier vpon the land aloresaid, without any processy of law, snd take immediate posszssicn thereofl. 10gether with all the improvements and appurtenances
thereon or thereto belonaing.

.. The buyer further adrees that [ailure bv the seller at any time to require periormance by the buyer of any provision hereof shall in no way afect
Ais right hereunder to enforce the same, nor shall any waiver by said seller of any breach ol any provision hereof be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver ol the provison itself. -

The true and actual comiq:nlicn paid for this transler, stated in terms of dollars, is § Z,QSQ.QQ @QFfowever;: thn~sctoal ~comid-
WL CUnsisty Ol O BIClodeT ~UTiT PIrUPerey = or= V41OV TiTen—or= promived ~ehich~is 3::.:,;‘,‘?' cortsidearion = tindicare ~whick =
In case it or action is inatituted 1o foreclose this contract or 10 enlorce any ol the peovisions hereol. the buver ayrees fo pav such aurn as the
court may adjudge reasonable as attorney’'s fees 1o br allowed plaintill in said tuit or -actron and il an appeal i3 taken from any iud,‘ment or decrew
ot tl:; trial courr, the Luyer further pronuses td pay such sum a3 the appellate court shall adjudge reasorable az plaintiit’a attoeney's lees on such
appcal.
N In construing this contract. it is understood that the seller or the buver may be more than one persan: that if the contex? 30 requires, the sindu-
lar ‘pronoun 3hail be taken to mean and include the plural, the masiuline, the leminine and the neuter, and that Jenerally ail grammatical changes shall
be made, asumrd and implied to mahke the proviuons hereot apply equally to corporstians and to indivaduals.

-IN WITNESS WHEREOF, sa:id psrties have executed this instrument in cuplicate; if either of the un-
dersigned is a corporation, it has capsed its copporatd name to be signed and i!s’/corpoga e seal pffixed hereto
by its offickrs duly authorized thefeugto by ofder ifs board of diréctors. _=Arz# ;

BUYERS: .

, Oregon 97601

601 Main Street
Klamth Falls
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J., Lawrence & Susan Platfoot
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