48803 o | TeusTDEED-

- THIS TRUST DEED, made this .day;off....;.Mai:Ch.;
Lo - FLOYD WARICK il o Rt -, as Grantor,
;. as Trds{téé_,
as Beneficiary,
e ST WITNESSETH: ’ i L
: 'Graftor irbrﬁ'gcabrlyb grants, Igar'ggbins, sells and conveys to: trustee in trust, with ﬁoWéi‘bf‘s:arle;,'
Kamat .. County, Oregon, described a ’ SR : - R

- Lot 231, ;—Lo't,;41,' 6:ff_t?iéffbﬁrthfaddfﬁ‘ioh £6° Nimrod F.Ri»v;er'"Pafk',;«as‘:«shéwn#
‘on Map in official records of gaid county. R

together ‘with ‘all-and singular ‘the ‘¢ nts, =her-""" ts and. appuﬁenances and all other rights thereunto pelonging. or in anywise
now, or; hq(galtgrhapp@rtqining, and .the rents, issues and_profits thereot and all fixtures ‘now_or, ;hereafter. attached to .orf. used. in.connec:,
fion with said real estate. St L e . R,
- ~“FOR THE" PURPOSE OF" SECURING‘ PERFORMANCE of each’afree nt- of gr’antarhere'in containied and payment of. the
: HUNDRED 0 /XX" - —= - ——— 'Dol)\xirsb;“‘i'i‘tb"in'tere's‘t

thereon’ 8cco “the terms of'a ‘promiss ry note of even date herewith, ‘payable to der and made by ‘grantor, the
- tinal payment of principal and interest hereot,:if not sooner_paid, to be due and payablea.-.sﬁ.P,@;npr SSOIYDOte, 1847t
sii The

= h .date.of maturity.of. the .debt secured by this instrument is the date, stated ebove, on which the iina\l installment of said nofe
becomes due and payable: = == = .
The above described real property is not :urremly’used—for«‘cgrituhurul, timber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees: g of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition g - ar g any - restriction thereon; (c) join in any
and repair; not -to remove of ‘demolish any, building or improvement thereon; agreement attecting this deed or .the lien or charge
‘not. to.commit of permit any-waste ol said property.—- S ( avey, without warranly, all or. any. part.of, the property.- The
A «: 2. To . complete or. restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘“‘person Or persons
= manner -any Luilding or imiprovement: which may be constructed, damaged or legelly enh.tled thereto,”’ - and the recitals therein of any matters or facts shall
destroyed thereon, & y all costs incurred therelor. be conclusive proof ol - the truthiulness thereof. Trustee's fees for any of the
3. To compl jéh' gulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
“egions and. restrictions i ficiary so requests, t0- . 10. Upon any default by - grantor der, beneliciary may at any
Tiewjoinin executing such fi d time without notice,. either -in person, eceiver to be ap-
“cial Code as the bene ire | ili ir ,‘pmngcd,by ‘a court, and without regard to 'y security for
~Zhroper. public - oftice ‘or offices,. ien | the indebfedness hereby secured, enfer upon and take possession ol said prop-
y~—by lilind officers o searching be deemed desira .- erty or. any part'fhereol, in.its own name su otherwise collect -the rents,
<~ beneliciary, : » i "2 w3t I i jssues and profits, including: those past due and unpaid, and apply the same,
<o 4. To pr ide and - conti usly m jnsurance on the! buildings Jess costs and expenses of operation and collection, including reasonable attor-
now- or® herealter & ected on the said premises against loss or damage by lirc n;y's tees upon any indebtedness secured hereby, and in such order as bene-
and such -other hazards as the beneliciary may From. time to time require, in’ ficiary may determine. .
an amount not Jess than $..- .- , written in .y 11. The .entering upon and. taking possession .ol said " properly,- the
P a table. to the” e . ble to the latter; all collection . of such rents, issues and profits, or the - proceeds of fire and othet
policies .ot insurance shall be delivered . to; th .soon as insured;  insu “'policies or p ion or awards _for any taking or damage of the
it the grantor shall fail lor.any reason to procure any SuUCi insurance and. to: ‘and the dpplicution or release thercof ‘as aforesaid, shall not cure or
deliver said policies to the beneficiary at least lifteen: days prior. to the expira-, default - or.:notice of . delault. hereunder or invalidate any: act done
tion of 1 olicy of insurance now or herealter placed on said buildings. ant to such notice. o JRE . .
the beneliciary may _procure  the, expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or be applied by beneli- hereby or in his performance ot any agreement hercunder, the beneliciary may
clary. “P""A?"Y"“deb”d."?“ A hei H der as beneliciary . declare all sums secured hereby immediately die and payable. In such an event
mayﬂdege,mmg,lm.at aption of’ he entire amount SO collected, or  and. it the above: described real property is currently- used for agricultural,
art thereof, may be released to grantor. Such' application or release shall timber or grazingd purpases, the benelici may I 1 to forech this trust
‘or:waive any delnult-'orfnolice of default hereunder or invalidate any .- deed in -equity, as-a mortgage. in ided: by law. for mortgage
act done pursuant to’ such._notice. b LIRS . ) . However il said real currently -used, the. hene-
5. To keep said  premises Iree Irom construction f'ens and to.pay all H H B ust deed in equity as a
taxes, a;se_ssmcnts and other charges that. may be Jevied or assessed upon or deed by advertisement
against said “prope ) t of such ‘taxes, assessments and other . " and sale. In the lafter event the beneliciary or the trustce shall execute and
charges’ become: past d . ¢ and promptly deliver receipts therelor  cause (o be secorded his written notice ol delau Jection o scll the
to beneliciary: ent- of any taxes, assess- snid  described real property (o satisty the obligations socured hereby, where-
s, | - pre 0 yable. by grantor, ‘either . . upon the trustee shall fix the time and plice of sale, give notice therenl as then
by - direct payment ' or. by providing ! h ‘which o 7 required by low and proceed to foreclose this trust deed in-the manner pro-
maxe such payment,: beneliciary -may. ‘make payment thereol, . vided in ORS 86.740 to 86.795.
and the amount. SO paid; - inle H L he note secured 13. he beneliciary elect to foreclose” by advertizement and sale
hereby, together wil 6 and 7 of this then after.default at any time prior to tive days belore the date set by the
trust decd, shall be "added 10 and become a par h d by this for the trustee’s sale, the grantor rson so privileged by
trust- deed, without. waiver of . any . rights arising :from ! of the:.. ORS -86.760, may pay to the beneliciary s in interest, respec-
covenanis hereof .and for, such. payments,, wth_interest, < - tively, tho entire amount then d de p v trust deed and the
erty hereinbelore’ described, as well as ‘the . grantor, boun he ™' obligation secured th i s : £ ctunlly incursed in
same : extent * that they - are bound Ior«!hq;paym‘ent A i+ enforcing igati s 'y feer not ex-
described, and all such .- payments shall be .immediately due & h- .. ceeding $50 each) i principal as would not then
out._notice, and. the W"P”Y’""’.‘r”‘"-’"l shall, at’ the option of, be due had :no_de y cure. the default, in which event
render all s d by this’ trust deed mmediately” due and payable and " all Toreclosure procee i the trustee.
: P R e 14. Otherwise, be held on the date an
b q r all o “fees: and - expenses oL i trust_including the cost place designated in th le. The trustee may. sell sai
of titl s well ! her, costs andexpenses of ‘the trustee incdrred "in one parcel-or:.int separata - parcels and - shallscil_the..pascel Ol
fniconnection ‘with or 1 this obligation ‘and - trustee’s and attorney’s auction to the highest: bidder "for wnsh, payable at the time ol sale.
fees ncf!;é'”)' incurred. shall. deliver haser its deed in lorm as requiréd by law conveying

. To -appear n and defend any action or. procecding purportinf- ta_ 0. X without any covenant or o arranty, express or im-

aflect the. security. rights. or- powers_ ol bel 3 rustee; and in any suit, - A ‘reci i 8 tters of fact shall be conclusive prool
proceedi including ereof, Any person, excluding the trustee, but including
2 g < _in- . - the grantor an may purchase at the sale.
s or trustee's attorney 3 lees; the L 15, When trustee sells pursuant to the powers provided herein, trustee
paragraph. 7 -in® all cases shall be- - “ahall apply the proceeds ol sale 1o ‘payment of (1) the expenses of sale,’ in-
tha trinl. coucl. t ol an appenl lrom any judgmont Of. cluding the. compensation ot the trustee ‘and a reasonable-charfe by trustee’s
Jeciea of the telal - coutf, Atantor turther. ﬂ‘}rrs‘- o smy ra‘m:h mmAns‘lI-v o witornay,.(2)-© the o,,ﬁ‘“m,v,ccund by the trust deed,(3):to all persons
prllate court shall aljudie teanbnahle” us the heneticlary's or teustoc’s AfCors " having Yecorded liend wubseguent 1 s ¢ of the frustee in the trust
ters o0 such, appeal. . dood a3 their interests may appear in the aeder af their prioriiy and (4) the
I¢.is nmlu:dly,ag(aedblhnt: » . i o surptuy, i any, to the rantur or to hit successor in interest entitled o such
1n the ‘event {hat any portion or~all ‘of saikt property shall he taken surplus. 17 E - B
under the eliht ol eminent damain-of condemnation, henelciary shall have the vt 16:: For any . feazon permiu'ad by law beneliciary “may from time to
right, il it-»e elocts, “to, requite. thet: all or any . portion of the mwnies payable.. .t ne . appoint.a SUCCEBSOr, Of. BUTCESSOrs to any.trustee named herein or to any
an compeasation tor such takingd, which are in excesd ol the amount required sticcensor - {rustee appointed hereunder, Upon such appointment, and without
sonable cosls, expencer and attorney's leex necessarily paid or convayance o the succaasor trustec, the latter shall be vested with all title,
i ch . procecdinds, shall be paid. to heneliciary and 5mwnu and - duties conterred - upon - any trustee herein named or appointed
tiret upon any reasnnable coste and expenues and attorney's tors, hererunder, Kach el appoinfoent and subntitution shall bo made by written
both in the trial and appellate courts, necessarily paid or incurred by bene< Instrument execifod by heneliciory. containing teleronce fo this tiust, deed
ficiary in such proceedings, and -the balance applicd upon the indebtedness and - its place” ol record,  which, when revorded n the oflice of the County
secured hereby;~.nnd~_gtanta( agrees, al Lits own e3pense, to: take such -actions ; - Cletk of Recarder ol the county arf countler in which the. property in situated,
and exccute such instruments s shall be* necessary in obtaining such cam- shall ha conclusive proot ol -proper. ant i t ol the trusteo,
pensation, promptly upon beneliciary's request. - 17. “Trustea  accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request ol bene- ncknowlched is. made. a puhl}c recond as rovided by Jaw. Trustee i1 not
ficiary, payment of. its fees and presentation of . this_deed and the note lor " obligated to notify any parly hereto of pendingd aale under any other deed of
endorsement (in case of tull rec y or llation), without altecting trust or of any action or proceeding in which grantor, Benelnians or frusfec
the lLiability of any person for the payment of the indcbtedness, trustee may shall be a party unless such action of proceeding is brought by srusfec.

TE: The Trost: Deed At prévidci' that the frustee hareunder must be “either ‘an’ attorney; who' 'is'oé\"d‘cﬁve“ri\eﬁaﬁer'offihé Otegon *State Bar, a bank, irust company
or savings ond loon association authorized to-do ‘business under the lows of Oregen-ar ,‘the\SUnited Siates, @ -litle insuronce :ornpany'au!horixad 10, insure: title. to1 real
property of this state, i3 subsidiaries, affiliotes, ugents of branches, or the United States or any agency thereof. : .
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The. grantor warrants that, the proceeds ol the loan represented by the above described note and this trust deed. are:-
(a)* primarily for grantors personal, lam:ly, household “or agricultural > purposes (see Important Notice below),
(b ) for an. organization, or (even'if grantor'is a natural person) are for busmess or commerc:al purposes otber than agricultural

;. purpeses. . B

Th:s deed applies to, inures to.the benetit of ‘and’ binds ‘all parties hereto, their. heirs, legat devisees, admini: afurb, execu-

tors, : personal ‘representatives, successors and assigns.. The ‘térm benehcrary shall ‘mean-the holder and owner, including pledgee, of the
n. In constrding this deed and whenever the context so’ requires, the

contract-secured hereby, whether or not named as a benehctary' herei.
: masculme gender. ludes the feminine. and the neuter, and ‘the singular: number inciudes the pluml

IIV WI TNESS WHEREOF satd grantor has hereunto set hxs hand the day and year first above written.

X IMPORTANT NOTICE . Delete, by ning out, whichever Jwarranty (a) or_{b} is .
“not apphcuble, if- wurranly (a}-is phcuble and “the' beneﬁ:uary is o’ creditor. -
er such-word is defined in the: Truth-in-lending ~Act. and Regulation ' Z, the
benefmury MUST. “comply with the’ Act and Regulation "by making ° reqwred y
disclosures; . for ‘this purpose, . if this msirument is.to be o FIRST. lien fo, finance
the ‘purchase- of o dwelling, use Slevens-Ness Form No. 1305 or equivalent;
if ‘this instrument .is NOT to be @ first lien, use Slevens-Ness Form No. 1306, or
equalenh 1f . <omphance wuh the Acl not’ requnred dlsregard fh-s nom :

(lf fhhl sulgner o{f ih: ubo'vedu a torporuhoni . o .
use the form of acknowledoment osite. [ .
CALT Rl\ff ST S S ors s 490)

: STATE OF é@@ﬁ@ﬁ
5“'County of San ,I?lego
Juy6 Ll 1978
17 h y od... . . i il who, being duly sworn
FP T:;{lfady lt;ppea{veglt fca}lc:»ove ‘rrame : L did say that. the former.is the
: ’ . 2 i..president and. that the Iatter is.the

V;F‘orrest H. Worten 7 = ol e
EE T - T o ..secretary of

s

and

., & corporation,

and. acknowledged the. ioregomg mstru-f -and that the seal aftfixed: o the ioregomg mstrument is the corporate seal
-of said corporation and: ‘that said instrument was signed and sealed in be-

their solunts d deed..
" -act an dee ) "half of said.corporation by ‘authority of its board of directors; and each of

efore ‘me: i them acknowledged : sard instrument to- be its voluntary act and: deed.
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J0ANYC°°’MURE"LE"’” May 2, 19ﬁ 1
NOTARYL PUBLIC CAUFORNIA S
Pnnctpal Office, $an Diego Co. Cam
My Commission Exp.‘May 2, 1581% d'
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" REQUEST FOR FULL IEOONVEYANCE :
:To be uveed only whon obligations:have' been paid:::

KLAMATH TITLE COMPANY e

The undersrgned is the lega' owner and- holder of all indebtedness secured by the Ioregomg trust deed All sums secured by said

trust deed have been fully paxd and satxshcd. You' hereby “are directed, on" payment to you ol any sums owing to" you under the terms of
: I-all'e ‘o btedness 'secured by said trust deed (which are deliversd 1o you

sard trust ‘deed. or pursuant to stattite, ¢o" “indek
rewrth together wrth .said trust deed) and to reconvey, wzthout warranty, . to the parties desrgnated by _the terms of said trust .deed the

estate‘now held. by you under. the same:Mail reconveyance nnd doouments to*

, 19

DATED:

Beneticiary

Do not lose er destrey this Trust Daed OR THE NOTE which it secures. Both must be delivered to the trustee for ion befare will be made.

TRUST DEED | . sTATEOF OREGON
(FORM No. 881-1) . . " Ss.
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. County. of Klamath
I certify that the within_ instru-
ment ‘was . received for record on the
Z3rd;,,y of May ;19 78 ,
1 at:4331...5.0'clock P2 M., and recorded
in book.....M78 ...
as file/reel number ot ?3“’:,,
Record ‘of Mortgagggfxvt‘}f sga[" 65&3{:&;’
e RS S R Witness t;ng ﬁ,a'
; ;- Bencticiary - || - ~ County affixedi X7 7,
AFTER RECORDING: RETURNTO i wffzeisi s : ™ A
i ; e Cotl T .wm. Do MiTrg!
ric Willis oo <
%OOE“B" St., Ste. 2140 unt:y Cle
san Diego, ca 92101

" 'SPACE RESERVED "
FOR
" RECORDER'S USE .

:u..,

STATE OF OREGON COUNTY OF KLAMATH ss.:

| hm(by rcrufy lhat the within-ing lrumcnt was rccenved and fl'(‘(’ {or tecord on 1he_.._.£h._day of

Jul :
—July _ AD, .19 78 _at 2:11 oclock__P M. and duly recorded in Vol M78
of Mortpanes. on Page 14724

P i, SO

WM. . MILNE, Co mty

sy Loractdo 2at
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