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- 51415 LEASE ‘OF TARM LAND AND PERSONAL PROPERTY

v THIS AGREEMENT Made in duplitate the 23rd day of January,

7 H1976 by and between CHARLES J. TEAGﬁE,‘anFirst Party or Lessor, -
and McKOEN § SON, a partnership compoeedfof Leo McKoen and Leo
McKoen, Jr., as Second Party or Lessee, R

s WITNESSETHﬁnégh”; |
Flrst Party hereby leaSes to Second Perty, and. the latter b

hereby reases from the former, the followxng descr1bed real nroperty
situvated in Klamath County, Oregon: .

The seasWa of

» Township 4
County, - Oregon.

Lessor fLrther leases to Lessee, one electrlc pump, oOne
one~ quarter mile wheel 11ne, and malnllne suff1c1ent to irrigate the
'above pProperty. It 1s agreed that. the ultlmate objective of this ,
lease shall be to 1mprove the supply of nltrogen and otber nutrlents
to the soil, so that Lessee can plant, malntaln ‘and harvest a cro
of potatoes from sald property in the year 433357‘/h§2253£;952§;ee
shall have absolute d1scret10n as to the crops to be grown, SO as to
»best achieve this end ,' _ ’ ,

The term of thls lease is for the crop season of 1976 or
from the date hereof unt11 December 1, 1976 The agreed rent for
said land is the sum of $9 000 0o, $5 000 00 of which shall be paid
upon execution and dellvery of this lease and the balance shall be
pald on.or before May .1, 1976.. As further conylderatlon for thlS
lease, Lessor agrees-to pay- all taxes, assessments and. water charges
imposed agalnst said land durlng the term of thls lease; Lessor
further agrees to pay all electrlc charges 1ncurred by the operatlon
of the pump installed upon said proporty, warrants that he has the’
right to make this lease, agrees to defend Lessee s right to ,
possession of the leased land during the term hereof 3 and guarantees

,Lessee s rlght of 1ngress to and egress from sa1d land
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In further con51derat10n of thls 1ease, Lessee agrees not

to commit ‘nor permlt any- str1p or waste to the leased land; to

farm the same 1n=a reasonable careful manner,'accordlng to:approved‘
ipract1ces in the communlty where the same 1s 51tuated to plant
only clean seed, reasonably free from dlsease, nox1ous weeds, and
parasite5° to surrender the leased land, pump and sprlnkler system
at the end of " sa1d term in as good of condltlon as the same is
recelved usual wear and tear and damage by flre and the elements
excepted to pay ‘all costs of planting, carlng for and harvestlng
the crops ralsed ‘upon this land; to save Lessor harmless from any
and-al—l llablllty as. the result of spraylng, farmlng and harvestlng
of crops upon sa1d land .during the term of thls lease; and not to
sublet the premlses w1thout the wrltten consent of Lessor.

As further: part1a1 consideratlon for thlS ‘lease, Lessee is

'hereby glven the option to extend the term~hereof for four addlt;onal
terms of one year each, upon ‘the same terms and conditions as are
stated above. In the event Lessee elects to so extend the term of
thisylease he agrees to pay the sum‘of $5,DO0.00 to Lessor on or
before January 31st Ofdeacn;foilowingdyenr;:end to pay the additional
sum of $4 000.00. not later than May 1st of that year. In the event
that Lessee shall fail to provxde Lessor with notice of Lessee's
'1ntent to exerclse thisvoptzon'for an addltional year prior to

December 315t of any given ‘year, thzs optlon shall be considered

walved

In no event and under no circumstances, shall Lessor ternlnate

Lessee s interest in th1s lease prlor to the end of any farmlng
season, and prior to the removal of that year s: crop from the property.
The prov151ons and cond1t1ons of thls lease shall extend to
and b1nd the executors,‘admlnlstrators, helrs and assigns of the
respective partles hereto.rr : ‘ 4 : v
Gyt IN WITNESS WHERBOF Sald partxes hereunto set their hands.
e McKOBN a SON

,Leo,McKoen

R = Lebd Mckoen, Jr.
STATF OF OREGON COUNTY_OVF'!\LAMATH' S R ) '

l hereoy cerufy 1hat the wnhm -nstrumem was ccelved an'i ﬁlt,d fot record on the _10th day of

— Iuly  AD, 19_78 at 3260 o'clock
of DCEdS - on Page 14747

R . Wl\ MILNF County Clerk )
. FEE 26.00 ' 3 g/
— , ’A el D(:pul-,'

“M:, and duly recorded in Vol _-M78




