ijHISTRUSTDEED..made_this,..'Zthdayof JUlY .. 19778.. ., between
“eviews. L DALE ) ...HARPER...an.d.CATHY.J;..HARPER.‘..rhusband.and..wife.-...;....~.r...'...'....
» 88 grantor, William Sisemore, as trustee, and
n organized and existing under the laws of the

TO SUNSET VILLAGE, according to the official plat
thereof.on file in the office of the County Clerk
'*g”offK;amath CounFY;ZOregoh‘ BRI T EO

Lot 9 in Block 15 in TRACT 1112, EIGHTH ADDITION

which said déscribed real property is not currénﬂy used for agricultural, timber or " 'grazing purposes,

: tcgether with all and sn'hgblar thé'appulri’enances. tenements, " hereditaments, . ronts, issues, profits, water rights,’ sasemants or privileges now: or
" hereafter belonging ‘to, derived from or in anywise appertaining to ihe above describod premisas, “and “all plumbing, ' lighting, heating, venti-
) Iaﬁng.z?ai;-condiﬁoning, refrigerating; watering  and - irrigation apparatus, oquipment and fixtures, together with ol awnings, venetian blinds, floor
< covering in place such ‘as wall-to-wall carpeting and linoleum, shades and built-in sppliances”now or hereafter installed in or used ‘in connection

he” grantor has ‘or may hereafter acquire, for the urpose  of securing -

oo cach scrooment o fhe granma hres contont o a1, S b _FIFTY NINE 5%, SAND THREE
($-59;30Q;Q 2} Dollars, with interest thereon according to the terms. of a pramissory note of eve 652"35;30#3?1 abQIQK th
“béneficiary or order 4 de by the grantor, pringipal and intorest being peyeble in -monthly installments of §.2€3. i COMMencing

CTRNGLIE" " SO S e B povere Jn monthly. in ’ - cor

19

-~ This trust deed shal} farther secure the payment of such additional money, acquisition of the property by. the benefielary after default, any balance remaining In the
zif any, as may be loaned hereafter by the beneficiary to the grantor or others reserve _account shall: be . credited to the indebtedness, If ‘any authorized - reserve  account
ghnv{ng,qubetuti_lnvthe whove -described ropert¥, 2s may be"evidenced by a-: for. taxes, - assessments, insurance premiums -and- other charges i3 ot sufficfent " at any

0ote ;or ‘notes, . If ‘the. indebtedness .8ecured by this trust deed is evidenced by  tipe. for the payment of such charges as they become due, the grantor shall pay the
more than one note, theheneficlary -may credit ‘payments received- by it upon: - deficit-to the benefielary upon demand, and if not paid within ten days after sueh demand,
any-of said notes or part.of 80y, payment on_one’ note and part on another, 1y, beneficiary may at “its option add’ the amount of such defleit ta the principal of . the
85 tha beneficlary may “elect, T RERDEE B " obtgation sceured hereby. - : : i

The "grantor ‘hefeby covenaiits to and with-the-trustee, and the beneficiary ... ., Should: the grantor. fai} to keep_any of the foregolng covenants, then the
herein that the said premises and’ property” conveyed' by- this trust deed are . -heneticiary=may at its option:earry:out - the snme, end all its expenditures there.
free and clear of all “encumbrances. and that - the grantor ‘will- and . his heirs, © for shall draw interest at. the rate tpecified-in the note, shali be repayable by

an dmin. ehall warrant and defend his sajd title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of -all persons whomsocver. =~ . - AL , this  conneetlon, the, beneficinry shall have the right in fi8 discretion to complete
JRRRL a0y ‘lmprovements made on said premises and alio to make such repairs to said
The grantor covenants.and agrees to pay sald note according to tho terms property as in-its sole discretion it may”deem pecessary or advisable,
thereof and, when due,  al). taxes, assessments and. other charges levied agninst
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, regulatlions,
cedence over this trust deed; to complete all bulldings. in course of construction covenants,” condit: Testrictions-affecting said property; to gay all costs,
or hereafter constructed on :sajd remises within six months from the date fees and .expenses™d! this trust,” including -the cost of. titie search, as we)l as
hereof or. the date construction is hereafter commenced; to repair and restore the ‘other costs and expen [ the trustee incurred - in connection with or -~
promptly and In good work i any. buildi Or . improvement on *r enforcing this. ion, ’ 8 fees actually incurred;
sald property which may be damaged or destroyed and pl:iy, when due, all 1o appear in and defend eny action.or. i
costs ineurred therefor; ‘to allow beneficiary to {nspect sai property at ail ity hereof "or :the:rights “or powers “of - ]
times during construction; to replace an?' k or materials unsatisfactory to costs and ‘expenses; including cost of ev 9
beneficiary within fifteen days after writtea notice from. benefleiary of such reasonable -sum to be fixed by the: court, in any such action or proceeding in
fact; not to remove which the beneficiary. or trustee mey appear and in any suit, brought b‘y bene-
constructed on s ficiary to forcclose this deed, and all spid sums shall he secured by this trust
hercatter erected ‘upon d - rep. -+ deed., E : -
Do -waste “of 'sald premises;  to : b : ST - .
uow or hereafter erccted on sal uously Insured . against loss The beneficlary wilt furnish to the granter on written request, therefor an
by fire or such other hazards as .may from time_to:time require, annual statement of account but shall not be obligated or required to furnish
In 8 sum not-less. than the orl " note ‘or. obligation any further 'statcments of account, -
table to the bene: i o k i . . .
ect 'form and with It 18" mutually agreed that: e

<o+ Loo In- the  event- that any portion or all of said property- shall be taken
under .the right of. eminent domain or tion, the bene; iciary shall. have
80 . tendered,. the - benefica; * the right to - pr In-its own name, nppear in or defend any. ac-.
n insurance for the benefit of -the beneficiary, ‘which - insurance. tion or l?I‘Ot:ecdin(gs. or to make any compromise or s
ble by the during ‘the full term of the policy thus =~ such taking and, if it so elects, to require that all e
- RS v payable ns compensation: for such taking, which. are In excess of the amount re.

shall .be

Bt_)ml“d' T S : L : s .t quired to Sny all reasonable costs, expenses and attorney’s. fees necesaarily paid
That for. the’ purpose of: proslding regularly for the prompt payment of all ‘tuxes, - Or incurred by the. grantor In such proceedings, shall bo paid to the beneflciary
essed agatnst. the above deserlbed pro- . And applied by it first upon any reasonabie costs and expenses and attorney’s
premium while the Indebtedness secured hereby s in exeess of 8064 fecs necessarlly pald or Incurred "by the beneficlary In such proceedings, and the
original purchase price pald by the grantor at the time the loan was balance. applied upon the indebtedness secured hereby; and’ the grantor agrees,
fary’s original appralsal value of ths property  at ‘the time thie’ loan at. its own expense, . to take such: actions and execute such instruments as sha'll
%a3 made,-grantor will pay to the beneficiary in addition to the monthly payments of Ve nectcsnry "'_ obtaining  such compensation, promptly upon the beneficlary's
brincipal and. interest . payable. under the terms of the note: or obligation, seeured herchy rgques g - L . Soui S : . : E
on the date installments on principal and . interest are payable an amount equal: 10 1 /12 -2 At.any time and trom tlme to tlme u n written request of the bene.
of tho taxes, assessments, and other charges due amd payalle. with respect. to watd property flelary,  payment of {ts foes and presentation of this deed and the note for: en-
within each succeeding - 12 monthy and also 1736, ¢ the Insurance f\rem!nm payable wlih darsement. (In case of full reconveyance, for cancellation), without. atfecting the
respect 1o mald property within eaely succeeding  theee yeats while his Trust Deed J¢ .ty Hability ot any. pereon for the haymoent, of the Indebitedneas, the truatee: may fn).
FITCt - an exthated - and dlyected by the benetichary, Beveltvlary. shall Pay lu the pravtor convent to the making of any map or Pln( of aald proporty; (b) Jolo In granting
tnterest on sahd amounts st a fate tal less ttan the  highost rate authurisad Lo, be pald any -eaaclnent or creading aud restrict on thereon, (¢) Joln 't any subordination
batikd 00" thefr open - passboek neconntd muws % /4 of. 15, 1 sueh rate I3 lesy then Qor uther agreement atfeeting this deed or the Hen or chirge hereof; {d) reconvey,
A%, the rate of -interest pulg stsll ba €%, Interest. shall bo-computed en {he average without. wurranty, all or any part of the property. The grantea In any reconvey-
monttily balance in the sccount and shall be pald quarterly to the grantor by crediing ance nmay be described. ns  the “*Person or persona le, ally entltled thereto' and
to the eserow aceount the amount of the tnterest due, . the. recitals” therein. of any mntters or facts shall he conclusive proof of the
S e 3 - - [ o t'r,u%}nrll)xlnggsoothcrcoh;'l'ruslue's, feen for nny of the scrvices In thiy paragraph
shall bo $5.00.. - - : .

“ 3 AR mdditlonal icéurlly. grantor heroby asslgna to lmnnrlulnry (l\yxrlng' the
contlnunnce’ of thexe - trusts: Al tenta, faxues, roynltles and:profits’ of -the

Widle the grantor is o Day any and -all tuses, ussesstienty il slher - eharges leded
or nmrnmll ml(;nln:u. sald x)mplr-ny, or a;;n; part (hm:l«;f.l belora lluleinnnm begin to bear
laterest and alse to pay jrembumy on all fnsurance policies upone sald property, suclh pay. ol v ot . -
memts are to e male through the beneflclary, s aforesalil, The grantor hereby “authorlzes l-‘;mn)(ol;r?h“:lllddtin”m ‘h,“" mu!.uf W N 'ﬁ:fﬁi{d“ﬁﬁ? or (n
tha - Leneffclary - to buy ‘any ‘and all taxes, sssessments . and other eharges: levied . or imposed (ihn pvrl’é'munce ofany n{;reement her rantor shail have-the right to cole
uagatust said property fn the mmounts ax shown by the statements - thereof. furnjshed by the * . peop sl such rents Issues,” royalties and profits earned rlormdofuu?& ar they
cotlector of such’ taXes, assessmints or  other charges, ‘amd to “pay (he : Insurance Dremiunys’ - pacome due and -payable. “Upon’ any default by ‘the grantor hereunder, the. bong,

In the amounts shoun vn the statements’ submltted by, the insurance: earriers or thelr repe in ny at any thme without notlce. ! :
resentatives “and ‘to -withdraw: the sums - which” may be required from- the reserve. gecount, ,’:Lclver,?’ t,: ,3'“ ntp;ol%l((»d"b' %, %“:'"a tm,'d‘ \:’l?}:zzr,mregi':?nfobgh Agoent: or Ly a ro-.

if any, cstublished for that purpose. ‘The grantor agrees In no event to hold the. benefleinry nccurity “for the Indeltednoss hereby -secured, enter upon and
responstiblo for. fallure to Lave uny lnsurance writfen or for any loss or fdamage growing sald property, or any’ part. thereof, 'In Its ow

out of a.defect 'in any Insuranice polley, and the benefielary. herehy Ty uthoelzed, . Sy the tho rents, lssues and profits, Including thoso past duo and

oent of any losd, to compromise and settle -with any Insurance eotpuny -and o apply any the ‘snme, less costs. ane cxpunscs of operatfon snd collectlon,
sitch - nsurance recelpts upon the obligittiona secureld by thiy . trist deed, In computing the able Mlorm-fv'n fees, upon any indobtednoas secured ‘“’"P"-V

amount of the indebtedness for payment and sutfafactlon In full or upon wle or other as the beneficlary may determine, -5




- 4, The entering upon and taking possession of sald property, the collection
of sach rents, iasues and profits or the procesds of fire and other insurance pol-
icies or eomrensntlon or awards for any taking or damage of.the property, and
the application or release thereof, as saforesaid, shali not cure or walve any de-
m:}‘t or"nouce of - default hereunder or invalidate any act done pursuant to
such notlce s R

& - The grantor: shall motify beneficlary In writing of any sale or con-
tract  for-sale of the ‘above described -property and furnish beneliclary- on a
form supplied it with such personal information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay benetictary
a: service charge, - | . . . o :

- 6. Time is:n? the essence of this instrument and upon default by the
grantor in pay t of any indebted d hereby or in performance of any
agreement Eereunder, the beneficlary may_declare: all sums secured hereby -im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall canse to be
duly filed for record. Upon delivery of sald notice of detault and election to sell,
the beneficiary shall deposit with the trustce. this trust deed and all promissory
notes . and d ts evid B ditures. secured .hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law. - i

" 7. After default and any time prior to five days before’ the date set
by . the. Trustee for the Trustee’s sale, ' the grantor or other - person ' so
rivileged may pay the entire amoust then due under this trust deed- and

e ohligations d u:erebx (¢ ding costs and expenses actually Incurred
in enforcing the terms of the obligation and - trustee’s and attorney's: foos
not.“exceeding $50.00 each).other than such portlon of the principal ns would
not then -be due had no default occurred and thereby cure. the default.

. B. After the lapse of such time as may then be requiréd h
the recordation of said notice of default and giving of:sald-notice of sale, the
trustee shall sell sald propert;

termine, at public auction to the
- United States, payable st the time of. sale: Trustee mag,poatpouo salo 'of all -or
portion of said property by public.announcement at'such time:and place of

Gt Ighest bidder for 'cash, In lawful money of the
an
nf;vund from’time to.time thereafter may. postpone the eple by public: an.

- dellver to the purchaser his de

proper

-to notir;

law Aiollox‘ving g

at the time and place fixed by him In safd notice - ‘h‘ercw. their heirs,

of sale, efther as a whole or In separate parcels; and in such order as he may de..
B

the preceding p(:éponement. The trustee shall
in form as requi by law, conveying .the R—
perty: so-sold, but without any covenant or warranty, express or implied. o
recitals ‘in-the deed of.any- matters or facts shall be conclusive proof of :the
truthfulness thereof, 'Any person, excluding the trustee but including the’ grantor
and the beneficiary, may purchase at' the sale. - . L ]

tolincement. at the time fixed gg

9. When the Trustee sells pursuant to ‘the powers provided hereln, the
trustee shall apply ‘the procceds of - the ‘trustee’s sale .as follows: (1) -To
the. expenses: of the sale incl g 3 of the trustee, and a
reasonable - charge by the -attorney. (2) To. the obligation . secured by  the
trust deed, (3): To ' all’ persons having recorded. liens, subzequent to " the
interests of the trustee in.the trust.deed as- their interests appear in the
order of ' thelr priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor In interest entitied to such surplus,

10.. For any. rcason permitted by law, the beneficiary may from time to

time a Q! 8 to apy trustee named herein, or to any
trustee d hereunder, Upon such appolntment and without con-

veyance.to the successor trustce, the latter shall be vested with all’ title, powers

and dutles conferred upon any trustee herein named or appointed ‘hereunder.

such N an bstf shall be made by written’ Instrument executed

by :the beneficiary, contalning reference to this trust deed and Its place of

-record, which, when: recorded in the office of the county: clerk or.recorder of the

county or counties in which the property is situated; shall be conclusive proof of
intment. of the . trustee, .

> 1L Trustee accepts this trust when this decd, duly: executed andacknow-
ledged is made a public record, as Provldc(l by Iaw. The trustee is not obligated

any ‘party: hereto of: pending sale under any. other deed.of- trust or. of
any action.or. proceeding in which .the grantor, beneficiary or-trustee.shall be a
party- unless  such action: or ‘proceeding is brought by the. trustce.

©12, This deed. applies to, nures to.the benefit of, and binds ‘al pirties
d rs an

3 . 3 ators, 8,

asslgns, The term “‘beneficiary’’ shall mean the. holder..and owner, including
glcdgec, of “the: note secured” herghy, whether or not named as a beneficiary
erein. In construing this deed and whenever. the context so requires, .the mnx-
culine gender. includes the feminine and/or neuter, and the singular number io-
cludes” the  plural. o

/ IN WITNESS WHEREOF, said sramtor has' hereuinto set his hand and seal the day and year first above wiition,

STATE .OF OREGON it Sl :
.h;ss B N -
k;“’ THIS 15 To CERTIFY 'hc:! on: Qh{ﬂ‘ - e _drry o

County of

7 guly

19.. 78

- Notary ‘Public' in- and ‘for sald couniy and_state, < personally -appeared - the. wiihin nomed

before me, the undersigned, a

.DALE.,W. HARPER .and CATHY J, HARPER, husband and wife

KRS PN B 7
;fgqsig;g_"ﬁazggp?q@f/',;yjm to be, the identical individuclS . nomed In and

Y

hedy exsciies o

: QKMBN};W@EREOFI have hereunto ast my. hand and affixed
ORI L I R S T

tical ‘ : who :é:xeg:uted—t_ljze foratjoing instrument and acknqwledqed to- me that
zame- freely and: voluntarily ‘for: the  uses’ and -purposos therein- expressed.- v - o

“notarial : sealthe: day"

Grantor’
TO '

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
L EE : Beneficiary - -
" Aster Recerding Return To: RS i
KLAMATH: FIRST FEDERAL SAVINGS
AND’ LOANTASSOCIATION 257

L on

(DON'T USE THIS
SPACE; RESERVED
" FOR.: RECORDING
LABEL' IN COUN- |
TIES ° WHERE
ugED.) L

w1 certify ‘that the within: instrument

" .was received jor record on the 10th"
day of July ., 1978

T at3348 oclock P M., and recorded

_in"book ... _M78..__ .. -on page.14756

Record . of Mortgages of s@:id County. .

S Witness my hand and seal of County
affixed. . R T
Wm. D, Hilne L

County Clerk

Deputy

REQUEST FOR FULL RECONVEYANCE
Yo be used only when ohligations hmbm pald.

Shgmorc. o riemesrzerres - FIUSIGEA.
[l S 2R g

94

Therunée'rulgned is the legal owner and holder: of all.indebtedness socured by the foregoing trust deod, - All sums secured, by sald trust doed
have been fully paid and satisfied. - You hereby ‘are’ directed, on: payment‘io you‘of ‘any-sims owing to youunder’ the terms ‘of: sald trust ‘deed: or
pursuant to statute, to cancel all evidencss of indebledness secured by sald .irust; deed: (which are delivered o you herewith together with said -
‘frust deed) ond to reconvey, without warranty, to the partles designated by the” terms of said trust-deed the estate now held by you under the




