mortgages to the: STAT. N. represented and acting by the Director of Veterans’ Affairs, pursuant to ORS £07.030, the foliow-"
. Ing described real property located- n'the State of Oregon ‘4nd Coun ty Klamath. ST ;

2, ‘MOYIN MANOi{, ,in’ftﬁé“Coumj_y.,of ’

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements vsed in connection --
with' the ‘premises;: electric wiring ‘and fixtures; furnace and heating ' system, .water heaters, fuel storage receptacles; - plumbing,
ventilating, water and irrigating systems;- screens, doors; window shades and: blinds, : shutters; cabinets, bullt-fns, linoleums: nand - fioor
coverings, built-in stoves, ovens, electric sinks, air condlitioners, refrigerators, freezers, dishwnshers; and all fixtures now or hereafier
installed in or on the premises; and any shrubbery, flora,  or- timber now- growing. or -hereafter planted or #rowing. thereon; ‘and any
replacements of any one or more of the foregoing items, dn-whole or.in part, all of which are hereby declured to be appurtenant to the
“land, and-all of the rents, issues, and profits of the mortgaged property; ... -: L o . .

“to secure the payment of ThirtyFourThQusandFiveHundred and nQIIleHOV ! ‘ T Dollars

(5.3.4.,5.00.,00.-.- .and interest thereon, evidenced by the following pr'ydrgiss{pry‘,noté-

1 promise to pay to the STATE OF OREGON .. ixtyFouz:ThousandFiveHundredandna/lOO
- Dottars (5.3%.,300,00=222, with interest from the dafe of

initial disbursement by the State of Oregon;'at the rate of TS percent Dper annum .un'ti]_rsuch’ time'as a
different interest rate is established pursuant to ORS 407.072, principal and . interest to be paid in lawful money of the. United
States at:the office otlthe'Dir‘ector of; Veterans® Affairs in Salem. Oregon, -as fo}lqws: i .
'205.00= : betore " Auglist.1,..1978: : =and '$205,00..0n. the
‘1st..of. dach }m'ﬂﬂth;—-';-"":—‘chéreaftseyl;.l ‘Plits ‘one=twelfth hF;‘Lf—a4——;;~‘thc ad valorem taxes for each

successive year on the premises described in the mortgage, “and continuing. until the full amount of the prineipal, interest
‘and: advances shall be; fully, paid, such-payments to be applied first as interest on the unpaid balance, the remainder on the

principal. . S S e e . . N Sl a e e L . e e
L The due date’ of the last payrient shail be on -or. Befare JUVTV"'", 2008==--
~ In ‘the event of transfer. of ownership of the‘premlses or any part thereef~I will continue to\l;é"liable for payment and
o =thg‘p_alanee shall qxjaw_ lntere‘st‘ as/\prg;cribed by OBS 407.070 ijqm date sqclh ) _’ > .
' T This :n!oge”ié secured by a mortgage, the’ tér‘{x;s of which - are me :a\p'z;rt /

" bated a¢ -Klamath.Falls, Oregon.

“On’ this date; . é_/- 7K 1975/

" The ‘mortgagor or: subsequent owner may pay . all or. any. part_of the loan at any. time without penalty..

LA The mdrtgnaoi- covenants that he awns the remises in fee Sln\plé. ims godd right 10 mortgage same, that the premises are free
from encumbrance, that he will warrant-and - defend same forever -against’ the claims:and:-d ds of all pe wh ver, and-this
caovenant shall not be extinguished by foreclosure, but shall run wit the land. g . Lo

- MORTGAGOR FURTHER COVENANTS AND AGREES: " .
To pay all debis and moneys secured hereby: ’ i .
Not to permit the bulldings to’ become vacant or unoccupled ; not to permlt the removnl or demolishment of any buildings or {ine

provements now or hercafter existing; to keep same -in good repair; ig complete ull ‘construction” within n reasonable thue In
accordance with ‘any agreement made. between! the parties hereto; T o . - o

Not to pcrmu the cutting or remqvn‘l of any timber u‘xcum »for ms,pwn» domestie urﬁe;' not to commit or suffer any waste;

Not to permit t'he';ule of: thc"prc'm"lue; for n‘ny b‘mecilbn‘nbleor uhluv&iul:'purbpic. S
Not to permit any tax, assessment, len, or encumbrarnce to - exlst at any time; T lnC
Mortgagee is authorized to pay all real 'Erb;iert"y" taxes ‘assessed -against the Premises and add samhe to the principal, each of the
advances to bear intergst .as provided in_t, e note; N -,

To keep all buildings unceasingly insured during the term'of the mortgage, against loss by fire and such other hazards in such
company or companies and in to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment.in full of all premiums;. all such insurance shall. be made payable to the niortgagee;
insurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redcmptiop,gxpires_;




8. M'o.rtgag'ee’shalf be entitied 'to ‘all_comper n’an of ‘emninent domain, or for any security ‘volun=
tarily released, same_to be appli d upon the indebtedness; . . -
§. Not to lease or Tent the premises, ‘or any part of “came, withont written -consent of the morigagee:

10. To promptly notify mort‘géééé'ind\‘vri‘t'invg of a transfer of ownership of ihe premiseés of any part or interest in same, and to
furnish a copy of the instrument of -transfer . to the mortgagee;. a purchaset'shau pay interest as preseribed by ORS 407.070 on
all’ payments due from the date pf_tzjar}sfgr; in all other rgspects this mortgage shall remain in full: force and effect.

The mortgagee ma, ,.at his option, in case.of default of the mortgagor, perform same in'whole or in part and all expenditures
made in so doing - including .the em: loyment of ‘an’attorney o secure compliance with .the. terms of the mortgage or the note_shall
draw interest at the rate mrovided: “the note and all’ such. expenditures shall . be .immediately, repayable by the mortgagor, without
demand and shall be secured ‘by ' this: mortgage. : RN . e PR ’
Default in any of the covenants. or agreements herein contained or ihe expenditure of any portion of the loan for purposes
other than those specified in:the application; except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject. to foreclosure. . S R
The failure of the mortgagee to exercise any ‘options herein set- forth will no constitute a: waiver of any right “arising from a
breach of the covenants. EETE o i O R : .

In.case. foreclosure: is commenced, .the. mortgagor: shall be liable for the cost of 2 title ‘search, attorney fees, and all other costs
incurred in connection with such foreclosure. © : . )

oo Upon” the breach of any"covenant‘of‘the“mortgage‘."the ‘mortgagee shall have the'right"tc enter the premises, take possession;
collect the rents, issues and. profits. and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall.
: have the right to the appointment of a receiver to collect same. ; - : N
BT ;lriaewcovenalnrtsA and ‘agreements herein shall extend to and’ be binding upon’the heirs,” executors, administrators,” successors and:
glssxgns‘oi the respecﬁve’panies hereto. S ey < L :
1t is distinetly understoodnand:agrée'd ihat this-note-and mortgage ar'e""su‘bjei:.t to the _provisiohs of Article XI-A of the Oregon
Constitution, .ORS: 407.010 10~ 407,210% and any .- subsequent amendments thereto and - to“all ‘rules and - regulations which have been
issued or may here?iter be -issued by. the _Director of Veterans’ Aifajrs pursuant -to the provisions.of ORS 407.020.-. .

; WORDS: The masculine shall be deemed fo ‘include the feminine, and the Si gular the plural where such connotations are
- applicable herein. - e : cge il e AT T R - e

This mortgage ‘is being “rérecorded becau
as .clear.as:the -title stated.. ~

" This is one ‘and’th "s_allﬁékfmdrﬁg':a;gnei as“filed for-re ording, dated June' 1,
and ‘recorded June 1, 1978, in ‘B'ook“‘M78,‘v‘pag’é"’ll655;":’Lr'i”t’rié"‘microf'ilm Tely
of-Klamath County, Oregon. B eI R e : L aend

"“famé&s E.. Dayls.
I Gl

Colla?%

County bf - . Lxa am_nfh

Before me, a Notary Public, personally appeéred the within n

ﬁxx%. nﬁd ,ackno_wledgcd the for'going instrument to i:e L. voluntary

act and deed.

- WITNESS byr hand and oﬂlciai‘ seal the day and year 1ast above written.

Notary Pusﬁén.!.;!momregon_.”

LMy Cox'mﬁission expires

 MORTGAGE

L.-.

" FROM .o R i - 7 70 Department of Veterans' Affairs
STATE OF OREGON, ' - . ) - LT } :
) ) : Tipss

County of

E T . B r : : . N . . Tl
1 certity that the within was recelved and duly recorded by me:in ;.....,&lﬂma.t.hA...A.....,.W.,..., County Records, W\?f Mortyages,
. - _4‘\_ .y .

ve ..hSE. dn;' ot Juna,l??ﬁ.WM.D.MlLNEKlmnm:l\, Comﬁy e

Hute.1; . 1978.
.. 'KYamath ¥alls, Oregon
County : Kiamath. :
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