“Tost Desd Seriea—TRUST nssn‘ma ssaticitan on ‘assignment].

IR SS9/ i’
TRUST DEED

A_day of.

fogether with all and smgu!ar the ‘tenements, heréed

itaments and abpurtenances and all other rights thereunto belonging or in anywise

o or hareafter- appertaining, and:the rents, issues and profits thereof ‘and all fixtures-now or-hereafter attached to or used in connec-

tiar: with said real estate. .

FOR THEiPURPOSE OF SECURING PERkORMANCE of each agreement of grantor herein contamed and payment of the

sunt of ...

mO@THQQ.SBND SIX HUNDRED. SEVENTY-TWQ and.

fifty-seven/100

Dollars, with interest

thereon accora‘mg fo the terms of a protzussory note of even date herewith, payable to benehczary or order and made by grantor, the

tinal payment of principal and interest hereof, it not sooner- paid, to be due and payable

per Note L19. .

The date of maturity of the debt secured by this instrument is the date, stated above, en which the 1ma1 msia.’lmenr of sa:d note

becomes due and payable.

The chove described raal property is not curnnhy Ysed “for cgn:uhuml nmbo "o @ gw.mg purposes.

To protect the security of this trust deed, granror agrnes-

1. To protect, preserve and mairtain said property in good condifion
and repair; not_to_remo o any. building or improvement thereon;
not to wmmat or pcn

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damuged or
destroyed thercon, snd pay when due all costs itcurred therefor.

To comply with all laws, ordinances, regulations, covsnants, condi-
tions nnd re:xrrcuons altcc(mg said prop:rty, if the beneiiniary =o requests, to
join in such
cial Code as t}'e beneficiary ‘may  require.and to.pay for filing same in the
proper, public office or offices, ax weli as the cost of “all lien searches made
by "filing officers or, searchzng agenmes as may be deemed desirable by the
bheneliciary.: .
it 4. To provida and i 1y in_ i on the E
now or hereafier erected on the snid’ pumxscs against loss or damage by tire
‘and such ‘other hazards as lhe beneip:mry may from time to time require, m
an amcunt. not less {han § written in
companies acceptable’ fo fhe béneticiary, |
palicies of insurance’ shall.be delivered™#o ‘the beneficiary as’ ‘soon as insured,

if the grantor skall 1ail lor any reason to procure any.- such _ msumnce am:l g 20

deliver said policies’to:the besieliciary” at least {ifteen days prior to the expira-
tion of any policy of insurance now or herealfer place on said -buildings,
the beneliciary may procure the same at granter's. expense. The amount
collected under any jire or ather insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
.may determine, or ai option of beneliciary the entire amount so collected, or
-any part. thereol,'may ke released’ fo grantor. Such apalication ot release shall

not cure or waive anv de!ault or notice of default’ “hereunder or invalidate any

act done pursuant to sucH noti

5. To keep paid ,premises free from construc!mn Lens and to pay all
taxes, assessments and other charges thaf rmay be levied or assessed upon or
against said property belore any. part. ol such taxes, assessments and other
charges become past due or delinquent’ and prompily deliver receipts therefor
to bcnelxcmly, should the granter {ail tc muke payment of any taxes, assess-
ments, insrance préshiums, liens. or other charges payable by grantor, ecither'.
by direct pocyment or by providing beneliciary with ifunds with which to
rake such payment, beneficiary may, at its option, malre payment thereof,
and -the arsount so paid, with mterest at the rate set forth in the note securcd
hereby, together with the Bli; described in gparagrephs 6 and 7 c¢f this

trust dced,. shall_ be added. to and becorme a part of the debi secured by this

trust deed, without waiver of any righte ariamg Irorn Breach” of any of the*

coverants -hereof 'and: for such™ payments; wth interest-ss -aforesaid, the props::

arty . harsinbelore described, as well .ae the grantor, shall be bound. 10.:the
same extent that thay are bound for the payment of rke obligation herein
described, and all such paymients shall ba immediately due and payable with-’
out notice, and the ronpayment thercof shall,.at the option ol: the beneficiary, -
render: all._sums secyred by this trust deed tmmuimtely due and payab!e and .
canstitute a kreach ot this trust deed.”

ot titie: search as wellias the other. costs and .ezxpenses «of :the trustee. incurred:
in connection with ar in enforcing this obligation and trustee’s and attorney’s’
fees actually incusred.

.. To appear._in_ard defend any - m:uon or proceeding . purporting (o,
alfect the security n,(hts or powers 6! beneliciary or trustee; and in any suit,
action or proceeding in which the benehrmry or ‘trustee may appeas, mcludmn
any suit
cluding - avidence of ritle and the beneliciary's or. frustee's attorney's; foes; the
amount_aof attorney’s lecs mentioned in this paragraph 7 in all cas:s shall be
fized By the frinl court and in the .event ol ‘an appeal fism ony judgnient of
decres ol the frial ot grantdr fuclher agftesd (0 paviv
peliate couet phall M‘u-h,a Jedranadle as fhe beneliciary'a
ey R fopi on guivhoapp

I¢ is mutually agw«i that: ;

8. In the event that srar portiin oo s%‘t of wd pfopclh
under tRe-zight of 2

B teuileR’s &ftob-

iy paid or incurred by bene-

both in the trial an! ag CourES,
ficiary in such proceedings, and the balance applied upon the :mtebfm‘m.;
secured Aereby: and grantar agrees, at Ha.owitexpense, 70 take.'such astinns
and execufs auch inatruments as shall be necessary in obtaining such come
pessation, promptly upon bvm—l:uuy a reguest,
A& any time and Irom fime to time upon writlon request of bene-
decd and the note for
tion}, without atlecting
feblodness, trusree may

ticiary, ;‘myn"mr af its fees and presentstion ol thia
endorsegiont (in case of full reconveyarces, for cance!
the liability ol any person for the pay of the

purstant to the Uniform Commer- .

with Joss payable | {o the latter; all

To'tay alf costs,'fees and experces of this frust including the cost -

lor the forcclonire of this detd; to. pay all cor1s .and experizes,- in -

isch sumt a8 the aps:

M}t be tekw
oF l’ml’lu:r\ shall have the
right, it it so elects, to requirt that all or am‘ “portion of the monies pnyable
as compensation lor such faking, which are in excess of the amcunt required
to pay all reasonabl: costs, expenses and attorney’s feex necessarily paid or
incurred by grantor in suck proceadings, shall be paid to - beneliciary and .
applisd by it lirst wpon .1n):.(enwnable costs and expenses and artorney’s fees,

.time without .notice, cither in person, by

_.vaid described, real property fo satisly the obligations secured hereby,

. trustee for the frustee’s sale,

.all loreclosure.p

_!lcmry mny determine.

(n) consent to the making of any map or plat of said property; (b) join in
&ranting any easement or creating any restriction thereon, (c) join in any
subordination or other afreement affecting this deed or the fien or charge
thereoly” Td) ‘reconvey, without wairanty, &ll or any’ parf’ ol the property. The
drantee in_any reconveyance may be described as the *‘person or persons
iegally entitled thercto,”” and the recitals there'n of any matters or facts shail
Le conclusive proof of the truthtulness thereot. Trustec’s fees for any of the
services mentioned in this paragraph shall be not less than $5,

18. Upon any default by grantor hercunder, benehcmry may at any
agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any ‘part thereof, in its own name sue or otherwise collect the' reafs,
issueu and prolits, including those past due and vnpaid, and apply -the same,
iess costs and expenses of operation and collection, including reasonablc attor-

o ney's-lees upon any indebtednecs secured hercby, and in such order as bere-

The entering upon and’ (aking possesuon ol said p!operlv the
calleclmn ol such rants, ‘issiies -and ' profits, or the proceeds of- fire and other

B .or.awards tor any taking or -damage. of the
property, and the appl:catxon or release thereol as aforesaid, shall.not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuané to such notice.

12. Upon defaull oy grantor in_payment o} any indebtedness secured
hereby or in his performance cf any agrcement hereunder, the Bencliciary may
declare all sums secured hereby immediately duc and pay able. In such an cvent
and il the above described real property is currently used for africuitural,
timber. or grozing. purposes,. the bcnclu:mly may proceed to fareclose this trust
deed in equily, as a mortgage in the manner provided by law for mortgzﬂc
foreclosures. However it sa:d real property is not so curréntls used,- the bene-
ficiary aé his. election may proceed to foreclose this trust deed in equity as a
mortgage or “direct-‘the trustee fo loreclose this teust deed by advertisement
and. sale. In the latter event the beneliciary or the frustee shall execute and
cauze to be recorded his written notice of delaulf and his election to sell the
where-
upon the {rustec shall tix the time and place of sale, give notice thercot as then
required by law and procecd fo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days belfore the date set by the
the grantor or other person so privileged by
QRS 86,760, may pay fo the bmcncmry or his successors in interest, respec-
tively, the entire amount then due under the terins of the trust deed and the

- obiigation secured theredy (including costs and expenses actually incurred In

enforcing the terms ot the obligaiion and frustet’s and attorney's fees not ex-

" éeeding 350 ‘¢ach ) other than such portion of ‘the principal-rs would not then

be due had "rio_delaulf occurred, and lhcreby cure the detsull, 'in which event
dings shall be dismissed by the-frustee.

14, Otllerw:sc, the sale shall be held on the date and at the time and
place designated i m e:notice of salé. The trustce may.Sel-said property either
‘i one parcel of geparate ‘parcels.and ~shall sell the parcel or parcels at
auction to the hig hesi Luddvr ‘for cash, payablc at.the time of sale. Trustee
shall deliver to lhe purchuscr its .deed in form as required by law conveying

:the propecty so':sold, ‘htié without. any ‘covenant or ‘warranty, expressier im-

suarplug,
4

s time

plied. The recitals in the decd of any matters ol tact shall be conciusive proof
ol the truthluiness thereol. Any person, excluding the trustee, but including
the granlor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to - the powers provided herein, trustee
nhnll nppb the.proceeds of sale to. payment of (1) the expenies ol sale, in-
cluding fhc- compensation ol the feustee and a reasonshle charge by frustee’s
attoriey, £ 2) Vo the oblifation recured by the frust deed, (3) to  all persons
having revorded Hens subequent to the interert ol the trustee in the frust
deed ax thele inderesta may appear in the ondes of theie poority and (45 the
sepha, i i\ru‘. to tha £rantor or 1o Ziv puecessor in Inte :wst entitisd to-such

Fa :mv re.xton pérmitted L\ Lev benebiciary may from time to
PF 'y E ln any trustee named herein or to any
FUCCESSOr Trustee nppmm‘rd lle‘reundcr Upon such appointment, and without
conveyance (o the successor trustee, the laiter shall be vested with all title,
powers and_duiies vonferred upon any trustee herein named or egpointed
hereunder.’ Each such appointment and substitutiors shall be made by written
instrument executed by bencliciary, containing reference fo ihis teust deed
and its_place ol record, which, when recorded in the olfice of the County
—Clerk ov- ‘Reécorder of the. county o vountics in which rhe property js situated,
shall be conclusive proal of proper appointment af the successor trustee.

17, Ttullfr accepts this fruad when rhis decd. duly  executed and
acknowledged is made a public rcovrd as provided by law. Trustes i3 pot
obligated to notily any party hereto of pending sale under any other dend of
trust or of any. action or procreding in which rintor, beneliciary or trustee
shal! be & party unless such action or proceeding iy brought by trusice,

NOTE: The Tiust De:d Act-provides that tha trustee hereund
of savings and’ loen cisocinticn authorized 1o do business under the ‘laws of ' Omg

m\-st bc enhcr an, c"m'\ny, wha is_an active member of the Oacgcn State, Bor, o bank,
or - or the United” States, o ¢!

truut company
insurance ‘company ‘cutharized 1o insura title to” reat

Froperty of this state, its subsidiaries, affiliates, ogents or branches, or the United States or ony ogency therecf.




The
(a)* primarily. for. Erantor's person,

grantor_ivarrants ghap the proceeds at "_Ihe Iosn‘r’epre‘zemed Ly ths above dg}gc}ibed note and this trusé deed are:
al, family, . household or agricultural ‘purposes (see Important Notice hbelow),

(b)" for sn organization, or (even if grantor is & natural person) are for ‘business or commercial purposes other than agricultural

" purposes.: . o B C

' This deed applies-to, inuras to the ‘benetit of
tors, persénal ‘representatives, successors and assigns. The
masculing g{endcrin;lyudes,the feminine and the neuter,

IN WITNESS WHEREOCF; said grantor.

* IMEORTANT NOTICE: Delete, by lining aut,
not applicabie; i€ wvarenty la) is’ applicable
or. such word is . defined in. the Truth-in-Len

eficiary  MUST. ¢ ply- with tha Aci and
disclosures; for this purpase,-
the purchase of g dwalling,.
if gﬁisjinsiyumem, is NOT 10 b
quivalent, H’j::qr:nph'qq:c'e;}v“_ th
1If the signar ofthe ‘abobdiis @ totporotion,
s’ the form of: e:kqgwipdgm!:cpmiya.l

STaTs or omsoon,

Aoatlodged the foregoing 1

b : 4 - .:eg' Q’\ Pl
W

volantary act and dead.
(OFFICE4;

sEar). .

and - binds: alf Darties hereto, their heirs, legatees, devisees,

termi bencficiary. shall mean the Holder and owney, including pledges, of the
contract secured hereby, whather 07 not named as & bensficiary herein,
and-the singular number  includes the plural,

- No{giry Public for,
o Mj'?bomhdésioh_éxbiieé: -

administrators, execu-

N construing .thig deed and whenever the context so requires, the

wﬂichever ,ﬁiurmr;iy {a}-or,(b) is -
ahd Qhe‘bc'neﬁ:iary is"a ‘crediter

e L énd

i o who, being duly sworn,

did say that the forener is the

‘elilo president and that the latter s the
secretary of_ ..,

krowledged said s
Before. ine:
‘ (OFEICIAL

rego; SEAL)

trust deed, ave been. tully

said fiust doed. or puregant fo statuts; fo cancel all evidences of i rdebtedne.

> legal owner. and holdar of all indebis
and satistied.” You' heredy are directs

58 _§eég;r.-;dby st :ie'ed. All ;qmé, Sécuréd bysazd
d,“on"pa umsowme 0 you under the terms of
ast deed (whick are delivered to you

.&e?awitiﬁtoga}her with saiel truse deed) and 1o reconvey, withous warrangy, .

t riofw‘iz'el& by you'und.

DATED: . 7

" the same. Maj reCORveYarics andl dociiments”

Do not lose or destray this Trusi MvOl 'HE NOYE *ﬂtﬁ It secvras. B

EN

TRUST DEED
- {FORM Ne. s1.1)
3YEVEHS~NESS LAW pug, L= e PORTLAND, ORE:

SPACE ROSERVED | W

RECORDERS, Lse

[Bensticiary:;

AFTER RECORDING RETUR REER

" STATE OF OREGON

i, County of Klamath
’ Gertify that the within instru-
s Teceived for zecord on the
of July eeres 19, 78...,
48.33..... O'clock. AL M, and recorded
in book..... on page.. 15030

.. FOR )
oF as file/reel numper. 51592

o Record of Mortgages of said County.
: < Witness my hand and seql._b of

Sounty. Clerk
’ 4
B;,ézm&/ Sl

e S




