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pqﬁggms to the £ A‘I’E Q{QR}SGON. rgprese_nted az?gi zeting by the qirecv.or of Vetérans’ Affairs, pursuant to GRS 407.030, the follow-
ing described real property loczted in the State of Cregon and County af KLAMBE R renrrrivorrsen oo

tuﬁelher with the 1 ts, -heridit ts, rights, privileges and appurtenances including roads and easements used in connection
with- the: premises; electric wirfng and fixtures; furnace and neating . system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; sereens. doors; window shades and blinds, shutters; cabinets, built-ins. linoleums and floor
coverings, built-in stoves, ovens, electric sinis, air conditioners, ra{rigerators, freczers, dishwashers: and all {ixtures now or hereafter
in or on the premises; and any shrubbery, flora, or timber “now . growing or hereaiter planted or growing thereon; and any
replacements of any ehe or more of the forexoing items; in whole or in part, all'of which are hercby Geclared to be appurtenant to the
land, and all of'the rents, {ssues, and profity of the mortgaged property; =

e sec\u'eﬁthe psyment. of Thirty Ei’ght Ti’-ouﬁand and,"f_'lroll‘loo : - -~Dollars

00-

===y and interest thefeon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON uI.hiJ:I:y..wEight..‘Ihnusand..‘and....m;,/.1,00.,,,...‘_,......-_.._...
R : oo ———pottars (538,000 00 +, with interest from the date of

initial cisbursement by the State of Oregon, at the rate of .99 mmmmm e percent per annum until such time as a
different interest rate is estzblished pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$ 226, Q== mm—mwm=me=—= on or besfore ,Saptembt:* 1 ‘i’ 1978 and $226.600nthe

h. monthoo=m=rrthereafter, plus ...one:f.welf_th...of—--——-— — the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. -

The due date of the last payment shall be on or before .,AuguSt 13, 2008

In the event of transfer oi ownership of the premises or any ga!'t thereof, I will continue to be liable for payment and
the- balance shall draw. interest as, prescribed by ORS £07.070, from date of such. transfer. . .

heapatn

" This note is secured hy a mortgagé. the terms of which  are made a 1’7 hereo;?‘ ) ) / X
alls, - Ox ., : v '/x’iﬂ-’/ ‘ //AM

78

'ﬂio morizagorE or:subscquent‘: bwnervfnay:pay ail or any part-of the logrrat any time without penalty.

- whe mortgugor ovenants tnat he owns the premises in fee simple, has good right 1o morigage same, that the premises are free
trom encumbrance; that ha will warrant and defend same foreves i sinst te claims and demands of ail persons whomsoever, and this
covenant shail no be extinguished by Yoreclosure. but shall run with the land.

| MORTGAGOR FURTHER- COVENANTS AND AGREES:®
. To pay all debts and moneys secured ncrgb&; ‘

Not.te permit the buudfn?{‘!o‘ beauine vacant of unaceupled; not o permit the removal or Gemollshment of any buildings or im-
provements now or herepfier existing; to keep same in good,reimlr: 1o complete all construstien within a reasonable time in
aceordance with any agrecment made between -the parties heretar. Lo o

. Noi to permlt tha catting or rcmova} of uny timber except for hls_owa{domcsuc use; not to commit or suffer any wastel
. Not to permit the use of the pvexnjlu’s'!érv any gbj:éuonnble ‘or unlawfu)_purpose:’
. Not topermit ahy tax, a_messment.. iien, or»encumtrance to egglst at any time;

. Mortgagee is authorized to’ payall real propcny) taxes assessed ageinst the premises and add same to the principal, each of the
advances to bear interest as provided in the notel e

7. To keep all buildings uhteasingly insured during ihe term of the Hiorigage, against loss by fire and such other hazards i such
company or compank\es and in such &n amount as shall be satisfactory to he mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mq:{:tg:}_'gee:

insurance shall be kept in foree by the mortgegor in case of Zoreclosure until the period of redemption expirés;




15034

. Mor‘igagee shan‘l‘)ék entitled to 1 compensation and {dahiéges 're'éeived'ﬁnder right of eminent domain, or for any security volun-
tarily . released, same. to ;‘oe;,app]x‘ed‘upou the Andebtedness;

. Not to'lease or rent the premises, or any part of"s}ir;:c. without written consent of the mortgagee;

. To promptly notify mortgagee in Wwritingg of a transfer of ewnership af the Fremises or any part or interest In same, and to
{furnish .3 copy of the instrument of transfer to the morigagee; a purchaser ‘shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagqe,ma‘iwi'kat his option, in cate cf default of the mortgagor, gerform same in whole or in part and all expenditures
made in 30 dofng inciu g - the .employment of. an, attorney to secure compliance with the terms of the mortgage or the note - shall
draw interest at.the Tate provided -in the note -and all such. expenditures. shall -be immediataly. repayakle by the mortgagor without
demana and shall be secured Dy this mortgage. !

Default in any of the covenants Or agreements -herein ecntained or the expenditure of any portion of the loan for purposes
other than those: specified in:ths, application, except by written permission ‘0f the mortgagee given before the expenditure js made,
shall cause the entire Indebtedress at the option of the marigagee tc become immediately due and payable without notice and this
mortgage sub;ectntq‘foreclogum, . L L. : i .

* - The failure of, the mortgages ercise Any ‘options heérsin se forth 'will not censtituts a walver of ‘any right arising from a
breach of the' covehants, = T : C T

In case foreclosure :is. commenced, the mortgagor shall be liabla for the.cost vt a title search, attorney fees, and all other casts
incurred in connection with such foreclosure.

Upon ‘the breath of any ‘dovenant of the mortgage, the mortgages shall have the right to enter the premises, take ‘possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

: The covenants éﬂd*égreements herein shali extend 20 and Be bSndingv upon “the heirs, executors, administrators, successors and
assigns of the respective partles hereto, . IR

: It i3 distinctly; understood and e subject e
Constitution, ‘ORS 407.010" to 407.210 'and any subsequent amendments . thereto d 1o Tules and regulatio
issued or may . hereafter be issued byyv_t»h‘e_ Director of ,Vetexjans’ 4,{:3_1‘:5 P! ant (to thy rovisions of ORS 407.020. .
" “;;?R}? The rrissc_uline shali be.deemed to include the: feminine, "and the ingular, the plural where such connotations . are
applicable herein. L P S ER A I T e T e

il geals this day of ... July ]Q—' 19.78
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! )é'(l L}'.;Cf‘/cﬁé wdﬁ _);/Q\ (Seal)

S (Seal)

’, . . o
County of Klamath: ’

Before me, a Notary Public, personally appeared the within named ....Mark R. Wonser and Pixie J.

. his Qite. and acknowledged 'ihernloregoing instrument to be . .their. voluntary
&act and deed: : .

TSRy
[y

W!TNESS.b:.‘,%and;%}l&@fﬁcial seal the day and year Iast above written.
Ty Tt RN :

AT T
e

My Commisijor expires

MORTGAGE

TO Department of Veterans' Aftairs

STATE OF OREGON, S }
53,

County of Klamath.

T cortity that the within wos reeeived and duly recorded by me in ... Klam&nh Cmuity Records, Book of Mortgages.

By .

med L July LIIGIRI T e 10:01 A
| _Kian th Falls, Oregon™” ST
-County ..Klamath. . : . 5 .‘J

, Deputy.

o oo Afier recording return to: - - S 8
DEPARTMENT OF VETERANS' AFFAIRS" 1. ' ' . Fag:$ 6,00
és qrieraliBervices Building o o =
; -Safer, Oregon 97310 - LTy : P

Form L4 (Rev, 571}




