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TRUST DEED Voi.@f Pugeo(7d

" THIS TRUST EED, made thisLOEN. day of _..........‘........:.?J\aly..:i\.....‘.,...........,;....19.7.8...betwesnk

. ?.,.Y:..........:&m.E...m&s.m,zix.and.rcmfs-.mm...huaban& .and . wife...

L L R A ’...asgrantdr. william Sisemore, as trustes, and
FEDERAL SAVINGS AND LOAN_ASSOCIATIO\I a corporation organized and existing under the laws of the

LN L0 WITNESSETH. R
" ..i The grantor; irrevocably gr@;s"hargains., sells’ a'x;déanbéys:;to“the trustee, in trust, with power of sale, the property in
S mm%omty Oregon, described as: TR S . .

Tots 31 and 32 in Block 2, INDUSTRIAL ADDITION to the
.rf:i.ty:of'x_lmath Falls, according to the official plat

- thereof on file in the office of the County Clerk of

’Klamath County, Ovegonms

4 hich. said described real property is nct currently used for agricultueal, fimber or grézing purposes, ;
togather with afl and singuler tha 5;:p1r%cnan:es. ‘snomonts. Heroditamends, ronts, ixaues, protits, water rights, casements or privileges now- or
horcafter belopaing-to.desived frem ut in anywiss epportaining to the sbove describud premises ond all clumbing, fighting, heating, venti.
- lating, cir—&;nai 'o_:)in\g,"’re‘friqera"!inq; vistoring and irrigation apperatus, cquipment and fisturcs, fogather with all awnings, venetian blinds, floor
covering in ‘place. such as wall-fo-wall carpeting and linoleum, shades and built-in appliances.now or hereafter instelled in or used in connection
 with the above” described premises; including ol intorost therein which the ‘grantor has or may hmg@ﬁﬁ“@ﬁ&
: p,rfcriageé:éé;clbareemenf of the "grantor hersin c;n?a’med and -the payment =f the surm of -
p 2 MUy Collars, with interest thereon ;according to tha terms of a promissory note ol even dote herewith, paysble to the
der.and miﬁ’n the ‘granfor, pringi sal“snd interest baing payabls in monthly instafiments of . . med L otk ... cemmencing
L M! e :

This Srust deed ausil further securs the payment of such sdditfcani money. default, any balincd remalning in the reserve sccount ghail be credited to the
if eny, a8 msey be. joansd: horeslier by the beneficlary to the graator or others indebtednessr~ 3t the reserve t for taxes, ts, Ineutance preml
haviog an {aterest in-the &love descrived Prcxmrt , As may be evidenced by 2 and other charges ls not sutficient at any time for the payment cf such charges
acte or notes, 1T ihe indebteduess sesure by this trust deed 18 eavidenced ®. ry they hecome due, the grantor shall pay the deficit to ths beneficiary upon
wmote shan one ‘70l the beacticlary may cr it paymenis rescived by I upon demand. atd if not pail within ten doys after such demand, the beneficiary
any uf -aaid opotes or: rt. of- any. payment 01 cxe pote and part.on suother, may at ita option ndd the amount of such deticit. to the principal of the
34 the beneflelary” A Co : obligation seceured hereby.

.;rhe'irgnwr Terehy covenantzs to and with the trustee and the beneliclary Should the grantor fail to keep unf of the foregoing covenanis, then the
horeld that -the. seid. premizes and property conveyed by this truet Jdeed are  heneticiary may. at its option wirry out the same, and all its expenditures there-
free and clesr of7all encumbrances end -that - the  grantor - wifl aud bis. helrs, for shall ‘draw’ interest at the rate specifled in the note, shall be repaysble by
executors 2ad administratora warzant mad defend his sald titls thereto  the grantor on drmand apd shall be secured by the lien of this trust deed. In
againet ths claiml;a&"s&;‘wrms'whw_ VEFL] s DR ST £ § W”P’“}éﬁ%‘* ‘tne:be_ncﬁclnr:,'asmn=);avg';l:ggrilgmiin lu‘:discl:;:lon, ?Aggple%
Rt FRLR e i oA A el T b 3 shy ‘i &4t made. on vajd premises end alsé o ma e such répairs-{o sal
.’ The grautor covensnts snd agrees to pay said note aceording to the tesms - prgpertg as in its sole discrctlogl it may deem necessary or advisable.
thereof and, when due, sl taxes, ‘sssczaments and other charges levied against A
saic property; to kespasid property “foee: from all encumbrances having pre- 2rie grantor further agraes to comply with all laws, ordinances, regulations,
erdenca over this trust deed; to complete 2}l buildizgs, (n course-of conatructicn &venants, conditions and restrictions atfecting said property; to pay all costs,
or -herealter conatructed on said )ilremlseu within- six months. from the. date fecs. and expevses of. this trust, including the cost of titlé search, as well as
hereof or the dateiwenstruction is ereatter commenced; to repair. and resjore  the other costs sed expenses of the trustee incurred in connection with or
wromptly and-io. éoud?,’wbrkmxnlike mazoner- auy - building or mprovement on in enforcing~-thix chligation, and trustee's-and-cttorney’s fees actually incursed;
said property which ‘may. be dameged or ‘deatroyed  and . pay, when due, all to eppear. in ‘end defend @ny action or vroceeding purporting to affect the secur.
costs - incurred therefor; to aliow beneficiary to inspect asid property at all ity herec! or the rights of powera of the beneficiary or trustee; and to pay all
times during copsiruction; to replace. any . work or meuterials unsatistactory 1o costs nad expenses, including cost of evidence of title and aticrney's fees in &
bereficlary. within .fiftcen days afier written notice from beneficlary of such reasonablz suma to be iixed by ihe court, in an such action or proceeding o
fact: not to remove or destroy an building or improvements now of hereafler which the bengficiftry:oriiristcs ¥ gppearyand- iy any sult brought by bene-
constructed oa eaid premised; to Heep- all ulldings sod - linprovemesnts now oOr ticiary to fofociose {Hls dded, and ail w2 d sums shail be-secured by this trust
hercatter erected upon sald property-in good repair and Yo -commit or suffer deed. . - . - .
no waste of said premises; to ¥zep all ‘buildings, property and immprovements ToF
now or hereafter erccted on said premizes continuously Ipsured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire_or such other hazords as the beneficlary may from -time to time require, znoual statement of eccount but shall not be obligated or required to {urnish
in » stm petolees than the original priozipal . sum ot the note or obligation any further- statements ot account. - o
secured by this trost deed, In a company or companies scceptable to the bene.
ficlary. and to deliver the original puiicy of. insurance fn- corregs form and with 1t i3 mutuaily agreed that:
ek N:M Joss, ”:mg:e dr?nué,"’ ;‘n tuor,’ot‘;thie benctligiza;lrx ha_t,tn!ched ang ;wit}é l' :Xn ‘she event that any portion or ail of eaid propert ghali be taken
! : ipal - pilace of ) beneficiary. 2 - A any !
gl;!:n.um paid, w‘; e e ,,_.,A:m';’,‘;“h;; y \!.snes,‘s o e s _e”n “‘”Xm‘;‘m&“n under the right of eminent domain or condemnation, the beneficiary shall have
a5 “insurnace. 4 Dot 8o tendered, eneficiary’ Ay (n its oW the right to coramence, prosecute in its own nmme, appear in or ‘defend any ac-
diacretion "obtatn Insuraace. for the. heqefit' of the benefjciary, ~which  insurance {ton cr»gmceec!ngs. or to make any oo(ppromise or. settlement In connection 'wn,h,
shsil. be. non-canc.llable by the grantor during the fuil term of ‘the policy. taps ;\;9_1;& :‘ﬁ:{f—;eﬁsfiﬁ erlg:tg& ctg {:{3&'? ;P;‘:}ghal‘;rgr‘spzx g&r!ﬂgg &eu;em ;n“%z;e:;ea
obtalaed.. - - - ¢ - ' Ll BN : R i = : ' ) -
E : ; : i e qulred 1o pay:all reasonable costs, expenses and attorney's feca neceasarily pald.
in order. te provide reguiarly for the rompt 'pmnen{ of ‘sald tnxes, nsscan or Incurred Ly-the grantor In such proceedings, shall be paid to the beneficiary
@ents or aiher charges and insurance premiuaws, the granior agrees to pay to  nnilapplied by 1t first upon any rensonable costs and .erpenses and attorney's
ghe beneticl “ogether wita arnd in “addition i the monthly payunents of fees necessarity patd or incurred by the bepeficlary in such procesdings, and the
rincipal- sad stirest payable under the terms of the aoté or obligation secured  balance applled upon the indebtedness secured hereby;. and the grantor agrecs.
erehy,. an amount equal to one-twelith (1/12th) of ‘the taxes, assessments and - 8t its.owe expense, to take such actions nnd executé such Instruments as ehell
other sharges due ‘and payable with respect. o said proverty within each succeed. = DE mecessary "n obtaining such compensation, promptly upon the beneficiary's
inx tweh:i t}r;a'athz, :nd alsodone- hirrz;y-sixié;'(z /36;‘.!1) af 'él;le !ug‘rmce, premi\gﬂs request. .
ayable with respect to.said property within. each succe ng three years while ' - - - -
‘t)h?s trust deed ramalns in effect, ax estimated and directed by the beneficiary, ﬁchu-yz ) ,',:;nﬁ{'t f,‘:’“ ftsa?ge:rg;nd tél;]eesetnotattig: g tx;xl:mete%n :: ugﬁg %{)t‘ehu(c?eggz
¢uch sumn to be. eradited to the principal-of the lcan vntil required for the . golieXlefedin case of full reconveyance, for cancellation), without affecting the
several purpascs thereo! .and . shall thereupon, ba charged 1o the principal of the bili t F) N ¢y "sf the indebted: a5, th "
lasn: st the option of the benellelary,” the soma so paid shall be keld by ’ L‘“nf'ﬁg ?0 :‘?Z xgea;-si‘:xug :{r :n; x%?\’pmoenp;l?‘t ;len;}depx;g::;' (be) 'i;‘l‘gtf: msyéna;
B JF I s GBS H H
the beneﬂcl{ar.y L] ';‘f“;‘"( i*t“ 0’““‘:’#’\ “cgﬁ“‘“‘ﬁég}g‘“tﬁ‘fﬁﬁt.‘, we_"gg any.easement_or creating and restriction thereon, (o} join in any subordinstlon
Jrxed as3easineats ‘or oiher FEED - - they BhRd 8 AEYother ngreement-atfeeting this deed or the len or charge hersol; (d) reconver,

2 g 5 . : - without ’K:trf!ﬁt)‘. p&l F: any part of the property. ‘ll'helgnnlilc‘h‘x! a'.'x;ly r:conv::yé
i : B 5 . 4 ot . 3 Ay -gerce as the “Tperson Areans slly e e eto”

:ﬁmghxiisiegno"g!:::é; lj ggugﬁ‘g ;\“ﬁ! 1;1:?"3‘2‘),“:},“'_,‘ ““;‘;‘:m&:‘:f;’}dbﬁgﬁ tggcrené:’fﬁlfth:rrh: ot fuy athers nrogag{a 2)::\“#5: l;mnglu';ivc ré;tmof he

d or ass (8% 52 TOpErly, Of ool y : . oo . 1o oty
tha Same begin ta, hear interest and alsa to bay Pr B ail fsyrante ;{‘w;ﬁ !g:p;gaoom\reor. Trustee's fees lor any of the services in this paragraph
ficies upon said "properly, such puyments are 10 be mede threugn the bene- It oA

fi%xn_r&', as sforesaid. . The grantor “hereby authorizos the beneficiary 1o pay .3 Ay additional security, grantor hereby asslgns to beneflciary during the

any and. il texes. sasessmenis and- other charges lavied or imp g cont of these trusts all rents, issues, royalties' and profits of the pro.

‘suid “property 'io’the smounts. 3% shown by, the statements thereof turntshed . perty affected by this deed and of any personal - property loczted thereon. Untll

hy.the coliector of such taxes, “patassmaenits or other cuatges, and 107pLy the . grantor shall default In-the payrient of any indebteuness secured herehby or in

‘ipsuratice. premlums inthe amounts 2hoY tho stxtements submitied by - the performunce of any agrecment hereurider, grentor shail have the right to col-

‘tho iasarance carriers or thelr reprvseatative 4 churge Bald suma to $He.. . lect ull such Tents, istues, royeitles and profits enrued prior to' default as they

‘.peigeipelof the loan or to withdraw the-sums which sy be required frowm; . become due and payabie. Upon any defanlt by the grangor hereunder, the bene-

.~ the regeryn mun%’ﬂ .80y, estahlished: for ihat. pyspase, The graglor sgrees . ficlary may st iy time without netice, either in person, by agent or by & re

Said the beneficlary: reepanslble for teilure to have’ ngy inaurogpelver to be appolnied by - a court, and without regard to the adequacy of vay

growing oul a defect 10 88y n- ' aeeurity,for the indebtedness hereby secured, enter upon and thke possesaton of

. SULIN {, In the event: of auy . aaid properiy,.or any pari thereof,’in its own name sgue’ for or otherelse sollect

: i ¥ $Bsurance o y and it ‘nfp}g:jay - the, rents, jasues Bud profits, includiag those past due and wopaid, amd apnly

- the t obityations secured by thls sruet deef N {he samc, less costs and expenscs of operatlon and -colteetion, ipcluding’ rehzon.-

¢ of the fodebiedness for payment snd satisfaction dn: "adbié attome 's . fees, upon any Indebtedness secured hercby, and fo such order

or other, aequisition of the property by the benefizikry after ~ ms the bone telary may determine,

X g 2 B

R R




% The enterin, :-1:' &Dd f&hng" Dmmxhn‘ 22 ‘of ‘sald ] ¥, the & nnu;:ecz;zcnt" [13 thé,time fixed recedln' ' : ement, The trustes shafr-
fi: St o el SR e . golne Sl s G I S
or awards for E R ; ¥ 80 , . [ or o

T oF release thereof, ‘Sokasaldxnkw F:cim it the deed of B0F mstters or facts shall be couclusive proof of ‘ths

8. 1%
ce of defanlt hereunder or- mvalidata et y truthfulness thereof, An €180, excluding the trustes but including the grantor
L . el ST it Ui and the };enctic.fiary. mayyx;mrdxase at thg 2ale,

-~ 5, - The grantor shall: Hotlfy benefiel o writing of - any 2sls of: con- 9. When the Trustee: sells pursuant to the Powers Drovided hereln, the
iracti for. sale. of the’ above del:ﬂbed ?2‘9‘;:113' ead furnish eficiary én & trustee “shalf 8pply. the prooeedspof the trustee's sals ag follows: - (% To
torm'guppljed it_with speh personal Informstion g’tbe h 28 the exy . o € sals includipg - ¢ d
¥ Le required of 4 Rew loan’ applicant snd s 2l ‘pay benefiddary  ro, le ‘charge by the t
8. service charge, . e SR i - eed. (3 To tae
Sl ; ) 518 appear in the

28,  fs+ i & " the ity. it an antor of the trust
1} zny indeb : di Interest entftled & such sugr::lns. -
due and o ﬂl;‘c'gwfsﬁg"’ ot  trustes tren notie of Giress For ns itted ;
te'and payable by delivery & of wri Jhotice of defaujt or :Feason . permitted by law the beneticiary ma from time o
{ “aeti the froct mpgm iich notice trusten ahall eanse to be ppolnt & oy o Y auy trustes mamd heyrem, or to any
{ for record. Ypan dellvery of sajg 20tice of default. and election. to sel), frust inted herounder. Upen such appolatment and withont con.
encllciary. shall. deposit with the trustee this. frusg deed and all ssary ted with il title, powers
. - documenta evidencing  expendifures secuced “hereby,, Fhereupon thy 0i der, Esch
stees shall fiz the Hime and plice of «3le and - give notise ‘Hiereof s then
Tequired by law, R . G = i
el - B P N 3 -in i
- 7.0 After. defaul Hee® - five days “before $ae date “set i the property ig
by the. Trugtes . for . - - Erantor “or other: peraon ) t of the successor trastee,
mnle’ed, may. nay t - - :inder this: trust- deed’ and
‘he obligations secured thereby (| 3 £08te angd EXbensts actally incnrred L Trustee SC280E8 this trust whep ibis deed, duiy executed and ackngy.
fn_enforcing. the -terms of.- . Obligntion’ and trustee's ang A "8 feen ublic record, ag provided by law, The try = not obliguted
0ot excead g - $50.00 el ther thun. auck portion’ of tha - iriieinal. 15" would 80y pParty hereto of pending gnle under any other deed of trust or of
not: thea be  Qus Jhad not defay .oecurred - aad thereby curs the defscl; - B Or procoeding -in which the grantor, beneficlary or Jﬁume shall be a
A : - : g o e etee, -

L e P C R ; L BArty” unless “such ‘8ction or proceedin is - brought by - th
8. After the lapse of ‘suthifime 83 may then be' required b{y law Tollowl . - R e e : € : .
we:,xaoorduzion of ‘ssid natles of dafault ‘and Biving of said rot: ef sale, 12, This deed: appliss 10, Inures to the benefit of, and hinds sll partjes
trustse shalf goli #2(d property at the timp and plisce fixed hy alm-in 2aid. notice Yereto, their heirs, legatees devisees, administrators, eXecutors, succestors and
of gale, sither g5 A:¥hols or in separsta parcels, and In such order 28 he Ay asslens. The' term “Leneflclary”. shapl mean the holder and o
termine, at blic. suciion toy the Ligh. eash, fo Jawtor €y ‘0f the - gledxee, of -tUs “note - secured Berehy, whether or beneficiary
United Btatss, ln:l?&m 84 the time of sads. Trintes erein. In: construfng this deed and whenever the context so requires, the mng,

ap riion o}a property by, g A ciline -gender inctudes: the feminine mnd/or neuter, and the singulur nuraber in.
oate ang fram CimsT g tme th -IAY pastpona th Jural, .- ‘
P : . :

N WITNESS WHEREOF,

tludes the plurg

¢ THIS 15 TO CERTIFY. that on, this . /&)=

Notery: Publtc  in,_nd- gt S Sounty

“voling for m ‘wes cnd puspoﬁlaakthers'igwox&é‘iimd
EOF, 1 have .hq:cunéd set By hemd ond affixed ﬁ notariad ‘580l “the ‘da

/4

Glary Pi:!ilic_ {for:Orago
My co;t;n;lgai;n expires:

~Iocertity ‘that the' within instrument
;. Was received for record on the 13th.
e e T day of Julyﬁk 1878,
(DOH'Y usE Thig Lt 3228 o'clock P, M., and recorded
: :’;’;“;f::::,":: . v tdn book  M78 . --On page 15074,

e e coun: ' Record of Mortaages of said County.
B . _YIE8 WHERE Z sl I

,KLAMATH,F[RST,FED_E‘RAL.SAVH\V:@S;”: S T Wimes b d seal of G
. AND LOAN ASSOCEAFON' o . | S cu'.ﬁxéd.essmy and and seql o ounty
L A IR LT Conygn
Alter ‘Recording Retumjl‘o:;_ ik = Lo
 KLAMATH F:gsﬁz’%@’}??ﬁ%s&fﬁes? e
- AND loAR RSbomvONT I py

EOREERE L E;";i};,;fi' s SHG 3T

ol i w
G5 R
B

Deputy

L+

REQUEST FOR FULL BECONVEYANCE
o 7 T bu uned cﬂyfwg&m:omw!mkhwo bosa paid,
TO: ernoro, i o Thston

2. The-undersigned is 1hs isgal owner
kave besn fully: paid and satisted, You
- PUMANE (o siatite: o canzel 'dl evidence
triist daed) and o reconvey, without worzanty, i the

Klamath Firet Federé{sl?;v?dgs & Loan Association, Baneficiary
PPN g A W PEENRAS T e *

o




