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FHIS TRUST DEED, made thi 3th o day Of e TLT S 1918, befween
HENRY J. CALDWELL, JR.
WILLIAM L. SISEMORE

., as Grantor,

I , WITNESSETH: '
Sirssvocably grants, Bargains, Sells and conveys {o trustee in trust, with power of sale, the property
.o County, tdescribed as: S P : . )

BRYANI.’ TRAC th, ,S}»t,ﬁate of Oregon-

. SQUBJECT to any an

R RS

4 all easements and rights of way of record.

which said deccribed real property does not excecd th‘;ee’ aé}cs, tbgethex; with all and singular the tenements, hereditaments :and ap-
purtenances and. 4l other rights thereunto helonging or. in: anywise now or herealter appertaining, and the rents, ‘issues and profits thereol .
and-all fixtures now or herealter attached to.or used in connection with said real estate,

FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the

su;;r of NINE ' AOUSANDANDNOIlOO“" _.Dollars, with interest

thgr'eon'accordt_ to the terms of a promissory noie. o , the

fimzl payment aFg}rincipal and interest hereof, if not sooner paid, to be due-und payable ... ... ... July ]3 ey 19«3 -

To protect the sacurity of this trusé daed, grantor agrees:  endorsement (in case of full reconveyance, for ¢ancellation), withouf affzcting

. . 1. To protect, preserve and maintain said propsity in good condition the linkility ot any person for the payment of the indebtedness, truste may

and repair; oot to femave or demolish any building or improvement thereon; (a} consent fo the making of any map or plat of said property; (b) join in

not to commil or permit any wasie ot said property: . E granting ﬂny exsement or creating any _restuc.hon thereon; {c) join In any
To complite or restosc prompily and in goud and workp:anliks.. suhordination or other agreement aflecting this deed or the lien or charge

manner any building. or improvement which may be constructed, damaged or thereof; (d) recotivey, without warranty, all or any part of the property. The

destroyed thereon, and pay when cus 2ll costs Incurred therelor. . grantee in. any reconveyance may Le described as the ‘“person or personis
3. To comply with all laws, ordinances, regulaticns, covenants, conidi-

Iegally entitled thercto,” and the recitals therein of any mattere or facts shall
tions and rastrictions affeciing. said property: it the beneficinry 50 requests, to be c_oncluuvc_ prgog of _l}w truthfulness thereol, Trustecs fees for any of the
join in ezecuting such financing staternenis pursuant to the Unitorm € services 5 in this paragraph shail be nzt less than 5.
cial Code as the beneficiary may require and to pay iar filing szme In the 10. Upon any default by grantor hereunder, beneliciary may at any

proper. public ctfice or otfices, as well as the cost of ail lien searches made tune without notice, either in person, by agent or by a receiver to be ap~
by nling afticers or searching agencies as may b2 deemned desirable by the pointed by a court, and without regard to the adequacy ol any security for
beneficiary. e L. .the indebtedness aereby secured, enter upon and take possession of said prop-
4 o provicde-and continuously maintainn insurance on the buildings 4y of any part thercol, in ity own name sue for or otherwise collect the rents,
now ~of herealter erxcted on the ssid premises against loss or, damage by fire - 19sU€s and profits, including those past due and unpaid, and apply the same,
* and such other hatards as the beneficiary may from time to time require, in Iess’costs and expenses of oparation and collection, including reasonable attor-
. O - ) 0 o ) ney’s fees upon any indebtednese secured hereby, and in such order as bene-
an mgunt net Jeis than $.2. .., written in  ficiary may determine.
pani ptabig o the baneficiary, with loss gay.fab.’e to the latter; all 11 The entering upon and taking possession of said property, the
'poﬁcies of - insurance shall ‘be delivered 1o the bene ciary as soon-2s insured;  collection of such rents, issues .and profits, or the proceeds of lire and other
it the grantor shell iail for any reasor: 1o procure any such insursnce and to  insurarce ‘policies or compensation or ewards for any taking or damag
“delives said policies o the bensficiary at least filteen days prior 1o the expira- property, and the: application or relcase thereot as z2foresaid, shall not cure or
_tion of any_policy of insurance now or “hereafter placed on zaid buildings, -, Waive any defacdt or notice of default hereunder or invalidate any act dane
the " beneficiary may ~procurs the same &t grantor's expene. The =& .. pursuant io such notice. )
cotlected under any-“fits. or_other insurance policy may be & plicd by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary.-upon- any.-incehtedness cocured hereby. and in such order as bensficiary  hereby ur in his perlormance of any agreement hereunder, the beneliciury may
may determines oF at:option of beneficiary. the entire amount so collected, or  declare ail sum3 secured hereby immediately due and payabie. In suck an event
any part thergol, may be eleased io_grentor. Such appiication of Telease shail  beneliciary at His election may proceed to foreclose this trust deed in equity
ot cure of Waive.imy detault or notice of defauit kereunder or invalidote any  as @ mortgage in the manner provided by law for mortgfage foreclosures or
oot done puisuant o such notige. . R c:';lrcc’t ‘t‘he trusnt‘eemfo éota;l.a'se this t;usi deed b);mﬁdvertxsementdand sale. {,n
Doe igin 3 DI il Hr Lanics' Ler all e latter eveni e beneficiary or the trustee s execute and cause to be
caxes 5. To k’fpsﬁdc:f::"fe‘ ln‘zh‘;:”:;u‘;‘ﬁ”}‘f:ﬁd":}:sa:e‘d 1 pay recorded  his ‘wiitten notice of -default and his election to sell the said described
Again.si said property belore any p&it ‘ol such taxes, assessments real property 1o satisty the obligations secured hereby, whereuporn the trustee
A es 1 Bt due or dolt ent and pi ptly ” H shall lix the time and place of sale, give rotice thereo! as then required by
ficinzy,; shosld the. grantor #ail to make payment of any tares, assess- Jew and procq_ed to ioreclose this trust deed in the manner provided ia CRS
insut 7 her charges payable by grantor, either 86.740 to 86.795.
eneficiary with - funds with which to 13. After delauit at any time prior to live days before the date set by
o such iciary may, at its optivn,. make payment thereof,  the trustee lor the trustee's sale, the grantor or other person so privileged by
and the anwunt 8o paid; with intsrest at the rate sef Yorth in the note secured ORS §6.760, may pay fo the beneliciary or his successors in interest, respec-
hereby, together with the ~bligations described in parsgraphs 6 and 7 of this tively, the entire amount then duc under the terms of the frust deed and the
2rust_deed, shall be added to_and become & of the debt secured by this obligation secursd thereby (incieding costs and expenses actuaily incurred in
tryst, deed, . without  waiver ol any: fights arising ifrom breach of any of the  enforcing the terms of the obligation and trustee’s and atforney’s lees not cx-
covenants hereof end lor such payments, with “interest as aloresaid, the prop- ceeding $59 each) other than such portion of the principal as would not then
erty hersinbelore d ibed, as well @5 -the prantos, shall be bound to ike. be due had no default occurred, and thereby cure the delault, in which event
samo extent. that they are, bound. for_the  payment of the obligation herein alf foreclosure proceedings shall be dismrissed by the trustee.
described, and all suck pay ts shall ve E dintely due and rayable with- 4 B R .
out notice,and the ronpayment thereof shall,. st the optionof the berei; v, 14. Otherwise, the sale shail be held on the date and_at the tims and
render all sums sacured by this trust deed immediately dus and payable snd place ted in the notice of sale. The trustee may sell said property either
constitute & b b of this trust deed. ‘ in one psrcel or_in separate parcels and shall sell the garcel or parcels at

et e . . . .- .auction to the highest bidder rab me of sale. Trustee
6. Ta pay all costs. lees and expenses of this trust including the cost  payf deliver to the purchaser i : Y law conveying

of title search ay well a3 the “other costs and expenses of the frusiee incurred”  fhe property 8o sold, but without any covenant or warranly, express or im-
:‘n;:o:cr;::tl?m :cl;’r:-fd' in eniorcin this obligation. and frustes’s and atiorney s p;i:ﬂ;v The ;rlciral: in).nhe deed of any )n'mt(cra ol fact shall bt""con:lunive proot
fe i L o R C. Do of the truthtultess thereol. Any person, cxeluding the trustee, but inciudin
o7 ’Yxo appear in and delénd any agton or proceeding purporting to the grantor and. beneliciary, rnny’ p{ncl::nc at the uﬁr. dind
afect the securily rights °.’d§’°'§"1”l é".‘"”ﬁc""; or trustes; and in ‘-’"’; :.1'5"' 15, When trustee sells pursuant fo the “iowers provided herein, trustee
oceeding, s olf :m:"’! cm{jéo;.:;u::ﬁxs) ::5‘:;;;22"; ‘,’;‘_ - shall apply the peacesds of sale (o paymaent of (1) the expensex of sale, in-
the btneﬁci‘ly’u PF trustee’s ‘attorney’s .,"s.’ the cluding the caompensation of the trustes and a reasonable churge by trustee’s
e faes mentioned s this - peragraph % in all cases shall be attorney, (2) to the obligation secured by the rrust deed, 73) rto ail persons
AU O he trial court Sl i the Gt of an appeal lrom any judgmerit or having recorded  liens subsequent (o the interest of the trustee in the trust
d:c"'a "ol‘(;e "":L“ ‘Z‘:‘.r" orantor e ethes. agrees ;’; B4y much sum as vthr‘ ap- deed - a5 {hdr interests may appear in lhe order of _lhair priority and (<) the
O Siinte court S eafodie re Te.an the inmgiary’s or frustee's attore :::gl’::‘ it any, to the gdrantor or (o his succestor in interest  entitled (o such
ney’s fees 00 'w”—x“’}f:" rosd th L : 18, Far any reason permitted by Jaw beneliciary may from time to
!l‘ s nnifually agreed that: " of . N o finte AppOINE A SUCCRSSOr OP SUCCESEOTS to any frustee named hetein or (o any
8. in the event thar uoy g then we ol of k! praperiv "?""', ;:" ""“:i" ainessar (rustee appointed herounder. Upon such appointment, and without
ander the rizhe 81 o avhas, Tepelcn shall have Ihe . cunves ande 10 e dnetug frurster, the latier shall e vested with all. title,
right, -3 o wleple o o ‘“i’?'”““ ‘fh” anyprudien o }:"’ kil “‘,4"’,‘;;; ceen And duties conterval upon any truxtee Borein pamed or appointed
s compensation tor wech Taking. ""X .:*M ::‘ exoa ;” the ameunt "“g‘“ iﬂ(‘t{ﬂd&‘h “Bach auch appantient and subistinution shall e made by written
to pay &l reascrable coss, «-mme‘d?ﬂ *:,;b';"?'. o “\'»‘;;W‘,“.I" ":‘;’ e renment wscuted by hanskiciary, containing relrsence o this trust deed
incurred by drastor in such prose ingn ‘;:d e il "", enelicinty "‘ anid #a plage of recond, which, when trcorded in the olfice of the Couniy
_ sppiied by & firt upon any, 'Mcwm:’hh ciasts a A fl!»'ﬂ?;“ arn ﬂ";’df"?_'b 23, Clak or Recorder ol the county of countion i which the proprity i situated,
both in_ the (ria/ and qppo.lat;dm;mb;;rcu:m ):p or m:‘:"hdmg “’"‘;; shail be conelusive prool of proper appoiniment of the successar {Hastee.
ficiary in such proceedings, and the e apphel UpOn e such o 17 Trustes accepts this trust when this deed, duly cxeouted and
secured hereby; and ‘“"'w‘"g'“"s“” b:(;t;uzp(mi;' ?ﬂléni;{ ‘such “,:,_ acknowledged is made & public record as provided by law. Trustee is not
and. exccule ""‘f" "“""m;" '6:;:"f.:, et i ohfa i Ghiigated fo notily any party hercto of pending sale under any other deed of
9"'?"“’;’- ﬁ‘;’"’;‘:; );i:v’:‘:nd“}'rcm l’i!ﬁIﬁg e upon writtun requast of bene- frust oF of any action o proceeding in" which drantor, beneliciary or trusfee
Sciary, paymony o4 ite lees and piessniation of thiy deed and. the rote for shiall be a pagty unless such action of proceeding s brought by trastee.

d.

~The grantor covenant§ and agrees to and with‘ the beneﬁcx"z:ry and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a:valid, unencumbered title thereto

NOTE: The Truwt Deed Act provides thot the trustee hareunder must e nither gn attemey, who it an active member of the Oregon Stote Bar, & bank, s i
ar suvirgs ond loon assciianion authorized 1o do butiness under the lows of Oregon of the United Stotes, or o title insurance company aﬂ{}a&; ;b. titie 12
ract prepuity of this sicte, 3 subtidiones, oftiliates, agents of Lranches., -a i
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