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" THIS M GRT:GAGE,,Madé this.. " _—‘—_—:7?‘78’
by “SA}MELFEP;‘@KF‘ -~ and ™

_Mortgagor,
R { otégégce,

to ROBER Kg
; WITNESSETH, That said mortgagor, in e Fightesn  Thausand | Six.
S and..no/160: ‘;:ﬁSl&;éﬂﬁ,,BO.)N.,..,..,..,;...:ﬂ - ... Dollars, to him paid by said mortgagee, does hereby
: gra;;:;?hﬂﬂggim‘ “llfgnzf— convey unto said mortdagee, his heirs. executors, adminisirators and assigns. that certdin real
perty. sif = o s COUTEY »Statefo_f Oregor, bourided and described as follows, (g-niit:

STYIER SPORTSMAN ESTATES , in the County of Klamath,

. Tgﬂ:ﬁuwx&b alt and singmlagx tho fenements, hereditaments and appurtenances thereunto pelonging or in anywise appertaining, and
. which: may héreafter theroto belong or appertain, and.the rents,. issues and profits therefrom, and any and all fixtares upon said premises
gt the tims of the exscution of this mortgage ot at any time during the term of this mortgage.
oot E.mu%ﬁgéwmwﬂow ths suid precaises with the appuéteqaxwg; unto the said mortgagee, his heirs, executors, adminis-
 assifns focsver. : ; - denan SRR
tgage is intended - fo:secura the payment of LA.LLXpxeed Xnote...., of which the following is a substantial copy:

CHED DEMAND NOTE H:AEK'EDv‘ WEXHIBIT A"

Th’a ‘date of njafurity'of the: debt’ sscured by -this mortgage is the aate on which the last scheduled principal pay:ment Dbecomes
due, to-i upon.-sale. of. property.. _ar.within:5 years, which ever should come first.

T he miottgagor warrants:that-the proceeds of ‘the joan represerited by this ’ab;:_ve described nofe and this mortgage are’’
;7 (ayr pricoarily: ibr.s'mortéﬁgofspe:sonal,wiamily, fousehold 'bbbgrimlﬁ:}ﬂpbrpés'es (see Important Notice below), ” R
KR K 'WM@&WWxxxxﬁwwx}(x&mm&mm&mww%mx&xx&m@x&%ﬂ

.and :made subie(ft to ;xnortgage on the above dESC(ibed real eState m& e~ Dy

: secﬁndary :

“ AUDREY. K...GARDNER, .@8: enants. by. the entirety. . ...
ATL Ner *oAffairs...o L ' NOVE
and fecarded.in: theumﬂgage encards: 0‘['1‘}29 shove. named county if bookm"-lé ..., at-page . thereof, XK %X
SRR XX xxx;chggxxxxx,;cxagg;mpfw;xxxxxxxxgxxxxggxxxxmmxxmxreraf@m rstnaid miortgage. records

hereby b&mA mﬂda, the imi?iif'lirl‘:‘;uibﬂgaga..zwus;,dire‘n'to sooare & note - for ke prinsipal sum of S 677 s the unpaid
‘mlndpaﬂfﬁaldr,eb !beybﬂ? oni the date of th;t'asgcutk&_n ot ;hx‘s %fxgtuﬂﬁ*ﬂt‘ e o and no mare; interest thereon is paid
to ... . . PRI 3 SO pald . prior martgage and the obligaticns. socured thorely hereinafter, for brovity, are called
simply “lirst mortgage”. . .- i e

. . .Tha morigagor. covanants 10 ard with. the mortgagoe, his Heirs, exacutors, adminisirators and assigas, that he ia lawiully eoired
in lee: simple:of said . premises; that e same are free from ‘all encumbrances excest sald firar martgage and lurther except .o e
' . easements. or. strictions of’ record,. common_ to, the area Or apparent _on_ the face,

_of. the land...

R

and . that: he.will warrans: and - furever defend the same against all-persons;  turther, ¢hat he will do and periorm all things required of
" hir apd pay; ail . obligationy dun of $0. become- due under-the: terms ol said first mortgage as well as the nole secured hereby, principal
and interest, sccording P2y b termsa thereots that while any. part of ‘the note secured hereby remains unpaid he will pay all taxes, assess:
ments and-othen chardes of avery. nature which may  be levied or assessed against said property, of this morégage or the note secured
horehy . when dusand spavihle and R - definquent; - that he will prompitly pay and satisfy any and’ all - Henis -6r
encumbrances that are or may: becomey Henis one the premises.orany pait thereol superior {o the lien of this mortgage; that he will keep

g F‘ageiﬁ!}g& -

e .

the buildings now on or which hereafter may be erected on ¢he ssid premises continuously insured against loss or damage by fire:




_: in-lending Act-tnd Regulation Z, the . morlgages: MUST comply
i with:the Act ‘ond Regulation by making ired disc

LuoBatherine: L. Frankel

: marégagee ay: from. 1o tize require; inaniamount not less than § . . _in a compatis
o comparties acceptanle to.the mortgagee: herein, .with. loss payable, first to the holder of the said first morigage; second, to the mort-
4egee named.herein.and then to the mortgager as their respective interests may -appear; all policies of insurance shall be delivered to
the holder of tho: said first mortgage as soon us insured and.a cerfificate of insurance executed by the company in which said insurance
is writter, showing the amount of said coverage, shall-ba delivered 1o the mortgagee named in this instrument. Now it the mortgagor
shall fail for any weason to procure -any.such insurance and to deliver said -policies as aforesaid at lvast fifteen days prior to the expira-
tion of, any policy iof insuranca now or hereafter placed on said buildings, the mertgagee may procure the same at morigagor's expense:
that the mortgagor will keep the buildings and improvements en said premises in good repair and will not commit or suffer any waste
of said premises.'In the event am’ pérsona? property is part of the security for this mortgage) then ar ‘he request of the mortgagee, the
martgagor shall, join with. the me:tgagee in oxecuting one or .more ‘financing statements pursuant to the Uniform Commercial Code, in
form satisiactary to-the mortgzgen, and will, pay. for- iiling the rame in the-proper public office or .oflices, as well as the cost of all lien
searches 'made,by‘ tiing officers or searching ageacies as nmiay be deemed desirable by the mortgogee.

Nosw, therelore, if said mortgagor shali-keep.and perform the covenants. herein contained and shall pay .all obligations secured by
said first mortgage as well as the note sscurad hereby according fo its terms, this conveyance shall be void, but otherwise shall remain
in ‘fulf force as a mortgage to secire the performance ‘of all of said covenants and the payments of the nofe secured hereby; it being
-agread. that a lailure . to perform any.covenant herein; or if a proceeding of:.any kind be taken fo foreclose any lien on said premises or
any part theceol, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortdage at once due
and payable; and this mortgags wiay be foreclossd at any tifre theréafter. And if the‘mortgagor shall fail to pay any taxes or charges
oz any lien, sncumbrance or issurance premim a3 above provided for, or ieil to do or perform anything required. of him by said first
martgage, the mortgagos herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor undor said first mortgage; and any paymont so rmade, todether with the cost of such performance shall be added to and
becoms: o part. of the debt sscured by -thin mortgage, and shall bear-interect at the same rate as the note secured hereby without waiver,
however, of any right arising to the mwrtgagee for breach of covenant. And this mortgage may be loreclosed for principal, interest
and all sums paid by the morigagee at'any time while the martgagor neglects to repay ‘any sums so paid by the mortgagee. In tke
event of anysuit.of'.action being instituted to foreclose this mortgage, the mortgagor agress to pay all reasonable costs incurred by
the mortgages  for-titte raportd and 1itlé “asarch; all ‘statufory cosis and disbursements and such further sum as’ the frial court may
adjudga reasorable: as -plaintif's ‘sttorney’s’ foes in'such suit of action, and if -an appeal is taken from any ‘judgment or decree entered
therein, mortgagor- furthor  promisds-to pay “sich sum as the appellate court’ s9all’ adjudge reasonabie as plaintiff’s atterney’s fees on
such appeal, all. such sums to be secured by the lien of this mortgage and. included in tke decree of foreclosure. N
vl U Each and all of the covenanis and agreements Herein contained shall ‘apply to-and Bind the heirs, executors, administratars and
assigns’of said *niortgagor and” of. said. tortgafes respectively - b 7 i i iaeie. : ’ )

In case suit or actien is commenced ta foreclose this mortgage, the Court may, upon motion of the mortgagdes, anpoint a receiver
to callect the rents and profits arising out of said premises during the peadency. of such foreclosure, and apply the same, after first
daducting all of said receiver’s proper charges and expenses, fo the payment of the amount due under this mortgage.

In consiruing this mortdage, it'is understood that the mortdagor or mortgagee may be more than one person; that if the con-
toxt so requires, the singular pronoun . shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
“that. generally all gramaticai changes ghall ba made, assewmed and implisd fo muke the provisions hereof appiy equally to corporations

-.full insurable coverage

" and to individials..

*IN WITNESS WHEREGF, said mortgagor has hereunto set his hand the day and year first above written.

B 2 e glarse Sy ¥ A ...../.‘:_-.-‘7‘\) .
(AR [ W .
S ' { a;g: N twr}f{mw&t, .....................
*IMPORYANT NOTICE: Daleto, by lining ouf, whicheer warranty Catherlne t. Frankel

4e} or {b} iz ‘not applicable. If wenanty (o} is applirable ond i
the mortgoges it o creditor, as sueh ward is defined In the Truth-

s; for

this purpose, use Stevens-Mess Foim No’ (1804 or sinilar.:

BE IT REMEMBERED, That on this 9th. . .day of  June ) o, 1978

befare me, the undersigned, a notary public in and for said county and state, personally appeared the within named
... Samual:Frankel .and Cstherine L. Ffrenkel _ ~~ . e

known fo me to be the identical individual.S. described in and who execufed the within instrument Jartd acknon’rl;‘-‘-
edgéd to me that. . . .| their . execited the same freely and voluntarily, : 5‘ i K

riaer

IN TESTIMONY WHEREOF, I have hereunto set my hand gnd affixed :
my official seal the day ay,—year last above.swrittbn ™ *' .
- L

7

2 ey -

2w ez, :
" ‘Notary Public for Oregon. ’ :

A : L : My Cognmission expires... Apri 8, 1980 . . ..

. STATE OF OREGON,
: \‘\\ T as
“Qounty of ...

~ certify that the withi

1 Instru-

{(FORM He. 928} - ! : ment \:'E?x\rc‘t‘e'ive'ci for récord on the
i ST 2. LT ey 9l ,

ATRYENN.NERE LAW PUB. 6., FORTLAADIGRE

oai-g| T UPACE RESERVEDS

. ..‘..“.,.Wc:"“’cmki., M., .and recorded
_ian book...........N6n page............. or as
| file/reel nuamBst oo creeeraeevenenens ,
““Record of Mortgages of said County.
Ny . ) - Witness my hend end seal of
TR R Codnfy ‘aftixed. K

FOR

;:Sammﬂzsfrégkelz.@._

RECORDIR'S UEE

(51 SRR RERE IR

N,

L Title,




EXHIBIT "AM

NUTE

vv$18,650.00 S Klamath Falls, Oregon

ON DEMAND, We Jointly and severally, promise trn pay to the
order of ROBERT K., NADFAU and MARY H.: NADEAU, as tenants by the entirety,
at Rt 1 Box 98¢F Mulino, Oregon, Eighteen Thousand Six Hundred and
no/100 Dollars ($18,600.00)."

Payments made on this note shall be for interest only, interest
shall be 9%% per cent per annum from June 10, 1978 until paid.
shall only be obligated to pay the balance due including principal,
upon the sale of the property. or after five (5) years from the date
shown above, ‘which ever shall occur first.

There shall be na peyment upon this note thru December 31, 1978.

. First ‘payment shall be made on January 14, 1979, in the sum
of fighty Two and 75/i00 Dollars ($82.75), which represents payment
of interest snly, fFor the pericd of January 1, 1979 thry January
16, 1979, -

A like payment of interest onl in the sum of Une Hundred
Fifty Five and 18/100 Dollars 1$155.18) shall be made upon the
16th of esach month thereafter.

If this note is placed in the hands of an attorney for collection,
We promise and agree to pav the holder's reasonable attorney's fees
and collection costs, even’ though no suit or action is filed hereon;
however, if a-suit ar an action is filed, the amount of such reascnable
attorney's fees shzll be fixed by the court, or couris in which the

suit or action, including any sppeal thereim, is tried, heard or

decided,
S:amus.ﬁl ] Frz,nkel Ve

QCR:E' (:ti\.i.\.\.'\/\—l..;({i “‘i/ LA A-(;J\Q‘

Catherine L. frankel

"*TE OF OREGON; COUNTY OF KLAMATH; gs, » A

. \ ".
‘ed for record at request of —Lransamerica 4 i

»
nu _L6thdayof __ June 4 D. 1978¢

fuly recorded in Vol. 78 of . 2 OEtzages

Note page -1- ma?kﬁg /
L gpesy

- < : : : - 3 $ *
| TMATE VP USEBUN COUNLY UF KLAMATH; g5, 7O $900

4 hemby certify that the within instrument was recgived and filed {or record on the ~l3th . day of
-—_.-lul;L.___..»A‘.D,, lgﬁ,la_atdgﬁﬂi..,_,;o‘ciack_,th., and duly recorded in Vol ... H78
of .. Mortrares on Paje 13084 -,

FEE_$9.00

WM. D, MILNE, County Clerk
By Ltlin e i 2N 4EL Deputy

STATE OF OREGON; COUNTY or KLAMATH; ss,

%

3 8 '$




