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BTEYING.NESS LAW PUSLISHING CO., PORTLAKD, OR, 57204

TS

01638

andKEVIV R-”EEITAKJR\AND”DDRQIHY E WHITAKER
VWITNESSETH:
" Grantor irrevocably grants, Largains, sells and-cenveys to trustee in trusr,
County, Oregon, described as:.

Klamath

TRUST DEED

ey between

, as Grantor,

, as Trustee,

, &8s Beneﬁciary,

with power of sale, the property

The folid#ing described real property is situated in Lot 3,
Pardel 1, Section 20, Township 29 South, Range ll% East of the

"Willamette Meridian,

Beginning at the Northeast corner of said Section 20;
55" East along the East line of said Section 20 a
thence West 645.05 feet to the true point

Scuth §0° 41°

distance of 1840.14 feet;

of beginning of this description; tencs
2 South 772.32 feet to the NHorth line of the County Road right
21" East along szid RNorth line 297.87

thene

of way; thence North 87° 44°

in the County of Klamath,

State of Oregon:

thence

continuing West 297.64 feet;

feet; thonce North 756 57 feet to the true point of heginning of th1

description.

together with alf and singular ihe ienements,

hereditaments and appurtenances and ail other rights thereunto belonging or in anywise

dove or.-hetealter appertaining, and the rears, issues and profits thereal and all fixtures now or herealier nttached to or ussd in connec-

tion with said £ool estate.

. FOR TKE PU’?F‘JSE OF SECL'RIN(I Pz:RFORMANC‘E of wach aérewnent of grantor hereir: contained and payment of the
sum ot TWalue Thousand Twe. Hundred Dollaxs. and No/100=~~==conns Doars, with interest

thereon according to the terms of a promissorys note of even date herewith,

payable to beneficiary or order pnd made by grantor, the

fingl pavment of principal and interest hereof, if not soone:r paid, to be dus and payable . , 19 .

The date of marurity of rhe aebt secured by this instrument is the date,

becomes due amd payahie.

stated above, on which the Hinal installment of said note

The abevs dewcribed res! property is not (Jmnﬂy used for egnculmm! hmnar or g-uxmg purpozes.

To protect the security o! this trust deed, gnmtor agrees:
1. Ta protsct, preserve and rairvain said prop wrty in good conditicn
demolish any building et thereon;
wanie of said nroperty.
vestars prormptly and in good and workmaniile
ing or improvement which may be constructed, damaged sr
destroyed thareon, wnd pay s heny due all costs incwrred @ herslor.

3. Ta comasly with alt laws, ordivances, segulstions. cavenants, cors-
ticns and restricticmm d!&:lml; sard progeily; i (he beseliciasy se reguesis, fo
join in executing such | ngd stateinents ¢-1e the Unifosn Cosurer~
cisl Code az the  banefi m- r.qui:w.od to pay for hlmg same in‘the
gproper public offke or cffices, ®s well as the cost of nlf [en searches made
by filing otfizers -r searehing sgenc:n u may be a\emed desicuble by the
benex‘mmy. B

B To provide and continuoady ,:mtmn mwrnnce “oms the AHuildings
naw ar hm-a'ter crecied ori the said prernises agzinst loss or damage by fire
‘and duch other hatards as the beneliziary roay lrom sime fo timg require. in
an emourt act lesy tbrl 8. o ye writfors in
womgpanies agreptadle 1o ﬁxa Senelichiry ¥ “with ﬂ:m < the latrer; all
pa!ﬁtwt of insurance’shall ke delivered to the bans{rci Iy B soon &8 insured,
if the grantor shaif fail for any reamn fc pr any  such | < and to
deliver said pr)ht.z!! fo :bc beneficiary al frast Efisen days: Frior fo the cxpira-
tion of any jo0licy: ol insurancs now or hervalter pleced on sxid buildings,
tie bvme!zcmry may procuare the ssame at grantor's expense. The
ool ilected undes any fire ar other insurance poliky wnay be applied by &
ciary gpon any inlebiedniess secured herely and in such oedar as bmcimm»
may determing, or at option af baneticiary. the enfire amount so collected, or
any part tipercof, inay be releaved to franir. “Such aprlicatitin or refease shali
nc? cure or walve gny default 41 notke cl d;!sult hergundér or invaiidate snv
&t done purssant to suck notice.

. To keep said premisen dsse Iromn construction lens and to pay all
tazes, assessinents and cther charges that may be levied or assessed upon or
st paid propertss befors any _pert of such tazes, assessinents and other
charges become past Wue or delingtieet god promptly. Jeliver receipts therefor
to beneficiary, should the grantor lail to make payment of any rases. assess-
mertis;. IpREance premaans, Lens or clher charger pas able by granice. sither
By direct payount or by providing Lenedciary with tunds with which 1o
meks wueh payment, brn:!chzIy may, al its oprivn, nake paymont thersof,
&fd the amount s¢ paid, with irterest st the rafe set Jorth sn the note secured
harsdy, together with the abligations described in paralraphs 6 and 7 of this
trysst deod, ehall be added to and beorne & purt of the debt securad by this
trissl deed, without walver of any rights arisoyt from breach of anv of the
covenanis her S aach payments, wirh inrferosr as alosensid, tae prope
wriy heseinbeiore fescrihed, ot well ss the grantor, hal be bound 1o ths

aarme catent ihat they ate byund for the pagpment of the abfigetion herein’

described, ang all rwch’ pay“menh ahall belvediately (ue drd paynma it Fre
ou? notice, and the no: ent ihareoi sheil: 8t loe opsion oi the leseficary.
rorder- all  suras sesur by this rrust deed immediately due and papable asd
ccmutuxe a_bre of this trust deed.”

8. To pay-ali coitr, feex and expenisk of this trust Sncluding the cost

of titie search asowell asithe ather costa and:expermes of the trustee incurred

in connection with or in enforcing this obligation and fruste’s and aiiorney’s
fees actually incurred.

\To agpyar in-and defend any action ar pracesding purporting, 1o
aliect the secursty rights o -powers or Berefictary or trustze; and in any suit,
action. or proceeding in which the beneliciary or trustee rmay appear, ;m:ludmg
any zait’ ﬂw ¢he foreckmure of this cead, o pay all: sosts apd. CEpEnsas, in-
cludmg. evidenne . of title and the beacliviary's or trustce’s attarney’s ises; the
arnpunt_of attorne's feew mentiored 0 fhiv paradraph | 7in alt carer shall be
l’h ed by the tfial sourt snd in the event of an appeal Tesmy ooy fudssrent or

ere of LA (rind ponvl, ranior hesther agtvor to pad suck pumyas the ap.
fats winirt shafl @dfudgs coeannabile a5 the bemefilery s of tiaefer s o
way’s fees an sk appesl

Fi e matualt agrved that i

§o:hn the wvent that way porthw s el of add o
under ths cight of amsinent dornain <
right. it i 8o slecdl, to requirs fhat xil or any portion af the - Crnordés payable
a3 gomponssticin for such faking, which are in exces of the amcunt roqurired
ta pay sil reasonable costs, crpensed énd attarney’s foes pecessarily peid or
incurred By grantor in such proceedings, shall be gwid te benctiviary and
lprliad by it first wpon any resscasbis onsts and M aiaad iﬁtf afaraey s oo
Loth in the irdal crd appeliate gourts, necessarily paiy' or invurread by bene-
ficiary iu such paoceedings. and ihe balsnte applied upon the pdestrdnes
secured- heraby} and graitor sireer, A8 #3 0wn rxperas, o take:sick svfinns
aouf srecute such . inefriments ax sha'l be pecssssry s bt obtuimng sweho oonee
peraation, nm mpily uptn beactiviary's requeed,

9. Af amy ime from’ tinwe #6 Litow uptn % titlen requent o brnee
lmuy. payment ol its lces asod pressntasion of this desd ard the note for
endorpeenent { o care of fulf ) wes. for fon), without atbecring
rbe=~x Silit® i amy person for the pkrmen: of the imieh?xiness, frusfee omay

sy whall e oal\in

7 thereot] {dY teconvey,

. place dcagnatec in the swiice of sal-. Th

‘tlu property =0 sold, Huf without

or dopfemnation, bonetis ey shaif havo the
< Hrrer .st*':(}.'nt H- SROCOREDC L Faus

(u) éo fc the making of any nz
granting any easesn
suberdination or other agreement atfc: ting
without warranty, MI or any parct of the property.
Arantee in . any recanveyance may F as the "“person or persons
Iegally entvr’ed thereto,” and the recicals there’n ol any matters or lacts shall
{. Trustee's fees for any of the
services mentioned in this parajics;. Iy r! ali e gt leas than s

10. Upor any m-‘au’t by geanton bereunder, Loneli ¥ tnan ol
tiow . withogt notice, wither in perean, Ly agent or by & receiver ta be
roindted %y" & court. and a'x'r(vnnc; af any security for
the u:dcbn»d;m; Hereby i, [T tak = possexsion of said prope
erty or uny pact’ thersof, in ity ows sue or otherwise collect the. renis,
issues and profits, including thoss past due and unpaid, and apply the same,
iess costs and expenses of operation and collection, inciuding reasnnable attor-
1ey’s {ees, upon any ind<hredness redd hereby, and in such order as bene-
liciary may detérmine. .

1l The "enfering upen and taking possession of  said Pmpu'jv, the
vollestion ot such rents. issuey anct profitn, or the proceeds of fire and other

or compensation rdn tur any taking or damage ol the
property, and. the ;.p;,!pumn ar relvase rl.wm. ao aloresaid, shall pol cure or
waive anv default or natice of des wrennder or invalidate any act done
pursuant (o sch nctice, -

12, Upcn defaw)i Ly grantor
hereby or in his perloraance of an
declare ol suins secured hereny im y sfue and pavable, In ~uch an event
end ¥ the above described nq! 2 ~riy Is curtenily used for agricultural,
timbizr or fraging purposes, the be Ly raay proceed to ioreclose. this trust
deed in equity, as a morfgag o ntsnner provided by law’ 1or mortgage
loreciosures. However if said '!npr{l) is not so currently used, the benm
ticiary at his election rmay o eclose phis rrust deed in equity as a
marigage or direc the trutiec to ‘o se this frust decd by advertisement
and sale, In the latter event the beneticiary or the irustec shall execute and
csuse fo be recorded his written notice of default and his election 1o sell the
said duscribed zeal property to s ST h.uhonﬂ secured herchy., swhere-
upaer e trustes sheail fix the time e notice thereof as then
required by low end proceed o f deed in the marner pro-
vided in QRS 45742 1o 65.795.

13, Should the beaeliciry » soterdoie by advertisement and sale
then aifer delaalt o anv tune pr 3 1lu)* GLetore the date sct by the
trustu for the trustee's sale, i ar other person so privileged by
ORS 85.760. ray pay 1o the bhone 3 @r his succeswors in inlerest, respece
tn‘rl}, rhr entire amounr then due rothe perrns the trust deed and the
pbligation wecured thereby : s and expenses actually incurred in
entoreing the teems of the nhligati trunter's and artorney’ 's lees not ex-
coeding 250 euth )} other (ki 2 the p i
bs dus had po default oo v cure the delau
o by the trastes.

{ on the date and it the time and
tve ariay sell waid property o
1w one parcel or in separste prrcels .m’ rall sarcel or
auctior to the highest bidder for cash, p at 4he tume of sale. Trustee
shall deliver to the purchaser its decd in furrn as required by law conveying
covenznt ar waeranty] cifress or imn-
nwatters o! fact shall bf conclusive pro(u‘

5 or plat of said property; ib) io:’n in

restriction therean; (c) join in any
this deed or the lien or ckarge
The

sinent ol any

irrdebtedness secured
went hereunder, the Lenel

eliciary may

L in which event

therwise. the sale shall &

als in the deed of any

lness therecl. Any p

the graofor und Leneticiary’, may

135, When trustes selis parsuant $o the wers provided hrreih, frusdae
the proceeids n! sale o pasient of (1) rlm expreraoe of sale, an-
ctding the conypensatinn of the 1 3 &0 by trustee’s
attorny. T3 6y the Bhligation ke )} o all peesons
Paceing recerded fens pubreguent o St it the traxtee in thr trast
¢.#=¥r1!p oty apies e : viv pthmuiy and (4) the
T e granfor or © PRI mrrru’ entitled (o srch

Beneliviary qnay deom tine o
frnstes gisinetd Nerein or 10 any
vl agpointent, and withour
alt be vested with all title,
herein named or appninfod
shall br ade by writzen
: referente to this erust deld
and #x place of regard, i an the offine ol the County
sobdeR the property s situared,
Harive prons . “0r f ThR nGETeRsOr TEsTee
17. Trusres £ P roAkie deed italy  rierited  anid
suknowfedged is ﬂ:&dr o ,‘,b..g v provaded by daw. Tiuster by net
obligated t3 oridy &av party A seneling ande under any ather desd of
fru&t or af any action or procee YE o w Bavd grantar, Leneliigry or teugstee
shail be a party unless such action or pooceeding ir bBrought by trustee.

I8, Fur wny reasen pernuteed Ly Lin
Ee ke rustes appoinfed her

vange to the suvoessar fr
powers and duties conlecred upan o
heecurcder, etk sk appoisnn .
butiyoent exesuted by

N\.f' Tha Tryst Deed Act provi ides that tha Y
or scvings r.\-id toar - cysoci

picpusty of this stats, it & ‘laucs.

vree herewider must ‘be erbnr an ottomey, who s on active e ¢ of ke g a benk

frust. compuny

irad to do busingsy unger the juwt of Omgon ‘or the Uaited  Sroaies, o s nsurnne ¢ ot 4 ta insure titie 1o renl
o filieres, ogents or b 1, or the United States or ohy agsnsy thereof,




S& C!aiming under him, thay ke is Iay. ;i
wncumberec’ title thereto

- The. graptor TATARLS thar (pe Proceedu of tAe Joan roprestnted by ys #bovs FOSCibnd R0 and this pryss deed arq;
(a)’[ﬂ(l»ﬂﬂﬂ'u’}' ransor'y p&r.lcl’l.dl:, Iamxly,. Aouseholy or agr:cu[tura]’purMa Cseres Impo!tamr Notice b-_-low),
or-an g Tation, o (even i drantor ig A Baturg) Person) sre for Dutingey 7 Comm,
PUrpises,

rpo:se:
TUTES 20 the Benesis oF and B

creial py
assigny

othar than agriculmrai

Dn'eh, by
wemny {o} &
d in

r first above Writtan,

FEST fia 5, pcined /4%7{%4&{"‘;/ S
. J3nx Br €quivaiens, . . :

~Nese Fapm No. 306, o, - ’

dilrss}:ms‘ S .

ﬂ'ﬂs_ notice, PR

RIS e and
wha, being dely Sworp,
that the former 15 2he
~Plresiden, and that ppe

latter o the
Soi'::e.‘ar}' of .

. a CGrporation,

COrporate seal

sealed in pe.

018 and each of

Its Vsz‘untary 2L apg deed,
Notgrs Pubsic g, Oregon

(OFF] Crar,
SEAL) .

MGUEST pop Bl Bcenveyane,
s ety whin SSligatiang Aove bren i,

s, Trustee
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3 PAC &l piintfng’ You
BRIZ friieh o < qr, Womrang ta sy o can
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83tata iy Rerd sy

“dor the terms of
delivered fo you
Bl by tha termg of S8/ fryyg¢ deed the
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