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NOTE ANé MGRTGAGE —

ing dascnbed :ﬁai pmpert

!ocated m the State of Cregon and Coun t,v uf L

Lot 25, Block 3, G&TE%OD “Tract Wo, 1035; in the County of Kiamath and
‘State of Qregun.

T TR '

ether with the tenements, reridiumema rlghts privileges, and appurtenances including roads and easements used in connection

the premises). electric wiring and fixtures; furnace and neating system, water heaters, fuel storage receptacles; plumbing,

V.emilatmg waer and irrigating systems; meex.s doors; window shades and blinds, shutters; cablnets, built-ins, lmoleums and floor

cove g, bulli-in stoves, avens, siectric sinis, iLL conditioners. refrigerators, freezers, dishwashers: and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber aow: growing or hereafter planted or growing thercon; and any

: , replacemerts of any one or mors of the foregol: :g i:emsn in wrbie arin part, alf of which are hereby declared to be appurtenunt to the
ar land, and 2l of the rents, issues, and profite of ‘he morigaged property.

to secure the payment of _ FOTLY. Two Thousand Five Hundred and 1no/100-—-———--- ~follars

(;42,500 Q.(JQT:..:‘::.-.). and !nterest thereon, evidenced by the following promissory note:

. momm to pay to the STATE OF orecon FOXty Two 'rh-::usand Five Hundred and no/ 100~

w5 ™ X Dollary (842,5.09&53':::'"‘"*’7, with interest from the date of

initial 2ispursement Ly ths State of Oregun, at the rale of --v~5L9r:::ml'cﬁht per annum until such time as a
different interest rate is estabijghed pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States 2t ~he office of the Direetor of Vererans' Affairs in Salem, Oregon, as follows:

SV 1“54._.19 8 TonTeTe and ¢ 253,00 on the .
wheresfier; plus ... ORe=twelfth. .Qf"“:‘:...‘.?f""— the a¢ vzlorem taxes for each

successive year nn the premises described in the morigage. &nd continuing until the full amount of the principal, interest
anfi ag:]ances shall be fully paid, such poyments to be applied first as interest on the unpald balance, the remainder on the
princing

The due date cf the last paymnent shall be on o before . July 3..5 1008*

n tie event of transfer of ownershi ip of the premises or any part thereof, I wi
the balanae shall draw interest as pmcr.bed by ORS 407.075 from date of such try Me

Tris note is mmed by a mortgage. the ..erms of which are mag

lmth Falls, Oregon

‘ Datea .

ST - 't-ﬁ;_' W i l
Onxzhi.s,gz -day of July ... »18 O%

" //,},! i 7 il di Lt

e A
€~
The fagor or D ren dwnéf, i'hxy pay all or any part of the Joan at any time without penalty,

The mar covenants that he owns the nises. in fer simpie. has good Right fe morigage same, that the premises are {rec
from en curnbmm:e. that he will warren: snd cefend sarme forever against the slatms and demands of all persons whomsoever, and this
cawmam &hal! nat be exdnguinea by foreclosare. but shali run with the land

MORTG:‘.uOR ?‘URTKER OD;'!N&NTS ALND AGREES:

1. ‘fo pay all dehts and monen mmnd herehiy:
T % Not to papmit the bulldin tc !»mme u.f'm’ ar untecupted: m, % 1o permit the removal or demolishment of any butldings: or tm-
Lo PrAvemMEnls. now 0F here: cf' 19 keen same in good repsir:- to complete sil consiruction within 4 reasonuble time in

¥ accordange with any as‘meman! ma: tetween  the pariies herelo;

3. Not to p«'rmlt the cuttmg or removal of any timber exeept {or his own domestio use: not to commil or suifer any waste,

4. Not to prrmil the use of zm premna's 151 any cobjectiomeble or unlawful purpoese;

5 Not to permnil any tex, »unmem, lien. or em'-um‘rax.ce 10 exist at any thme;

4. Mortgagee is authorized ta pay 8il resl 'rmpeny texes ssbessed pgaingt the premises and add N)‘rnc fo the principal, each of the
advaness 1o Lear inlerest s pxcm;:&cd in the nole;

7. To kﬁep all huildings unceashg!y \mure‘l during the term of the mortgagc, againgt
company cor companies and in such an arnount a: shall be satisfacto 10 the mortgsn
tetes with receipts showing payment in full of all premiums; all such insuran
ﬁ-?urance shall be kept in foree by the morigsgor i case of foreciosure untll the pe

and such other hazards in such
it with the maortgagee all such
¢ payahle 1o the mortgagee;
ripd of redermption exp:res; it B




15039

€6 shall be entitled 1o an éomper,satian and Samages received under 14, 1t of eminent domain, or for any security volyup.
Same to be abplied ugon he indebtedness; & 4

9. Net'to lease or Tent the Dremises, op any part of same, without written consant of the mortgages;

ic. To bromptly notify Nortgagee in Writing of 4 transfer of ownership of the remises or any part o interest Same, aand to
furnish .a UOpY of the mstraoment of !ransie: o the mortgagee: a Purchaser ghyl} Pay inoterest gg bresoribed by ORs £07.070 on
2! pavmerts due from the date of rangles: in all other respests this Morigage shayy Femain in ey force zng effect,
The morig:gee mady. 2% his UPuon, in case of default of the mortgagor, Perform same jn Whole or in bart and zy expenditures
in zo 0107 inely ing the emgioment of in attorney 1o SECure compiiance with the IeIms of the TOTIgage or the note shajl
draw interest ar the rare Fravided _noie snd zy such “Xpenditures shall b, immediaiely fepayable by the mortgagor without
demand apg shall he secured inis mertgage,

Default in s, ents contained or ipe expenditure of an, portion of the loan for
other than ;thm'.rpecaﬁ ! written Permission of the Mortgagee Biven before te exXpenditure made,
shall cayge the eriive in mortgagee 1o become Immediatciy due ang Pbayable withont nNotice apg this
Mortgage sub)ec}: to foreciosure, . .
R The' faimi_-e f the Uons herein Bel forth wi oY constityte & walver of any right arising from o
breach of the tovanants,
. in.cam::am:iosure i commencag »tharmanx'ncar &hall br linple fer the cogt ef o thie search, Bttorney fees, and all other costs
s incurred in connectisn wirh such x«:racfesure,

T2 Upan tha by ar: hant oy 5 Hhe mortgnpee shall have the right to enter the premiseg, take Possession,
collect the rep g > &, less reasenable costg of collection, upon the indebtedness and the mortgagee halj
have the right to Re appo; 2 d same.

HECRIN . (o8 T : Lo
! The COVEnEnty apy agreemetnits' haveiy Shall' extend ¢ and. be binding upon the heirs, execiuiors, administrators, Successors ang
assigns of the :‘especialuve Parties hereto. : po

It is disrines)s. Undargtaond and agreed that. thiz mote ang mortgage are squect’ 30 the brovisions of Article %14 of the Oregon
Constituuon, Oﬁs{zm;om?am 207.210 3n *:nﬁv Subseguent aMmendments thereso and o alf rules ang regulations whjen have been
Assued op may hen\mfter‘ be issued by the Diractor ot Veterang' Affairs Pursuant 1s the Provivions of ORS 407,029,

Lnsg;ul!‘ne shall be deemeq to ix:vc!ude‘lh_e fewinine, ang ihe sﬁngnlax- the plural where such connotations are

" . WORDS:
JApplicable htrethxh E

S

‘Granag

Before me, 5 Netary Publie, personally appeared th Within namegd MiChﬁel~E, ..Granas,.,.&‘....

Nmﬁ‘ R,Grﬂnas~~_ ey WS Wife, ang acknowledged the foregoing Instrument 10 1,
et and Ceeq,

WITNESS by hand ang official sea) the day and year 1ast ehove written,

STATE oF OREGON,

County of ...
TN ety may e Within vas reetived ang Bl recvrded by me 1y Blanarh Cenunty Records, fiook of Mortgages,
Ne 128, Pags 15088, the 13tH day ot .fuly, 19 I8, wa. A e MIINE Klar:.am
Rt [

Q.lhly.w}.B,._‘lQZSh.;.. e
Klamach Falls, Creso 2 A
Sounty u...,,..“...-Klam.-zthm.w.-..jw....,_ww- e b LB D o LA L . Depaty.

L After recording retyqy Lo FR
DEPARTMENT oF VETERANSG' AFFAIRS
| General Services Building

$alem, Oregen 7210
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.
o




