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THIS MORTGAGE, Made this o DBER.
cay . MICHAEL ® RANAS & NANCY P

WITHESSETH, @f, said morigagor, in consideration of 1y
.HUNDRED anch‘Hb‘b'" rorer e _Dollars, to him paid. by said morigagee, does hereby
grant, bargarn, sell and convey unio said'nwl—tgagee, his heirs, executors, administrators and assigns, that cer-
taitt real property situated in.. Klamat County, State of Oregon, bounded and described 24
follows, to-wit: S R
Lot .25, block 3, GATEWOOD, Tract No. 1035, in the County of Klamath
and State of Oregon, . . (R

Together with alf and singular tle fenements, hereditaments and appurtenances fhereunto belonging
or in aayw.",swappert&:'ning, and which riay hereafior thereto belong or appertain, and the rents, issues and
profits thersfrom, and any end all fixtures Upon ssid premises at the time of the execution of this mortgage
or at any time during the term of this morfgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, execuiors, administrators and assigns forever.

This mortgage. is ‘intyerzde‘d to secure the payment of. & -promissory note...., of which the

‘following is a substantisl copy::.
) 5 . h Falls, Oregon: e JUDE 28 s
: ¥, promise t5 pa o the &, . MONI UE M. M " b
KUNDRED S e oK L88 R P A F - HICHAD

HUNORED €59 o7 1002 % - oot e LLe,

e T TDOLLARS,
2. 19 ?8 . aid, payable in

mggif thereon of therate of . 9. ~w-PeItent per annusm fropm | JUL

izoants ws follosy: $4000.00 on August 1, TEYE 22

g_gm@?z!sﬁiagmépg};a:._t;;”..,...“}??8..@91’]6:0:1tinuing monthliy
ts.belng due op. the lst day of each month,

balloon payments, i any, will not be refinanced; interest shall bo paid . monthly . SN
. o . . . . . ) T 3 el ©
tfte_ paya:er{t: :above required, which skall Continiue until this note, principal and interest, js fully paid; if any of said installments isdnut :s’::
pm;i: all.principal and interesr to be_coa:e zmmedxat_ea‘y due and collectible at the option of the holder of this note. 1t this note is placed in
Lthe mmd; ol'an a_ttemey {ot c?axle'cﬂon, Iwe protuse and agres to pay the reasonable atlorney’s fees snd collection costs of the holder
- Jiereqf, and. it suit or action is tiled Iw{e_on, also promise f¢ pay (1) kolder's reasoniable attgfney's/iles Yo be fixed by the trial court and
2 (2) if any appeal is taken from any decision cliths trial cours, such furthor sum oz Tix pellate court, as the holder's
~-7Ae wIth no prepayment penalty. S
J{ :
i

‘ reasonable attorney’s fees in the appellate cour?, 7«
“This Note may ke paid in full at eny ’

The dato of ﬂxumr?l the debt securad by 1%1% mortgag Moo

comes due, [q'-wit: 49

. And sald morigagor® corenarits to and: with thy morfgagee, his heirs, executors, administrators gand assigns, that ke is lawfully
‘geized in fee simple 3f zaid Pramisss and has & valid, unancy mberod title thereco

-ard will warrant and forever defend the sarme &gainst all percons; that ke will pay said note, principal and intersst, acnording o
the termrs thereot; thae whils any part of said note remaing unpaid he will pay all taxes, sassessmoncy an cther clarges of overy
natuie which ey be levied or assoasad against said Broperty, ur this mortdage or the aote ahove deseribnd, when due and pay-
cable ‘and batore the names may becone delinguent; that he will promptly pay and satisty any and all Leng or enciembrances that
268" or ray became Jisrs on the Premises or any part thereol superior 1o the lisn of this mortgage; thar he will keep the buildings
now on o which hervatter miay be erocted on the ssid Fremives continuously ingured againgt loss or damage by fire and such other
hararde ns the mortfsdes may fram time fo time rosurire, in an "ertound ot leke than the original principal susm of the note or
obligation secured by ‘this mortgage, in a cor Y or cornp 2 o the mortgagee, with logs payablo lirst ro the mort-
dagoe and then to tha motigagor a3 their respestive : all palicies of insurance shali be delivered éo the mort-
éageo as s00n as insy od., i tha horidagor shall fail for ANY £8330N 16 procure any much insurence 2nd to deliver said policies
tc the moridages at least Rireen days prior to the expiration of any nalicy of insurance now or hereatter placed on said bulldings,
the mortgagee may. Procure the same ar morigagor’s axpense; that he wifl keep ihe buildings and improvements on said premises
in good repalr and will ‘not comemit ar, suffer any weste of said premises. At the reguest of the mortgages, the mortgagor ahall
join with the mortgagse in executing cnp of zore Nnasc ¢ : Cammercial Code, in form sudis-
tactory to the tnurigaies, and will pay for Liling the kame in (ho proper 1A ' ®oar well us the cost of all lien
scarches riade by tilir:g otlicers or sosrching agericie: ay may be deconed tgagos.

R; or as direded




to its term, this

writien:

nmnm Ndﬂfl:/

...The marigagor wartants that the proceeds of tha loan repressted by the above described no

" (a)* prirmarily for mortgagar’s personal, family, housshold or agricuitural purposes (see I

{B) for an organization or {even if mortgagor is a natural person) sre for business or COmtes;
agricuitural purposes.

Now, therefore, it ssid mortgagor shall keep and neriorm the covenanés k

ali of said cuvenants amd the payment of saic nute; if being agreed
: : cesding ‘of any kind be taken 1o foreclose any len on said p. £
declare the whule amount unpeid on said node or on this
closed at any time theresiter. And if the mortgagor chall fa
praium ss above provided for, the mortiagec may at his
a zart of the debt secured by this mortgage, and skall bear
i any right erising to the mortgages for bresch of covenant. And this mortgage may be foreclosed for p
! paid By the moridages at any time w
suit or acticn being inséituted to toreclose this mortgage, the mortgagor agrees to pay all reasonab!
dagee for tirle raports and title search, all statutery costs ar<d disbursernents and such further gum :
reasonable 23 plainiifi's attorney s foes in such suit or action,
theresin mer:gagor: further promises to pay such sum as the appelisie courr shall adj
on such appeal, all sums to be secured by the lien of this mortgage and fncluds:
Each and all of the covenantu . and ~agreements administrators
and assigns ot swid mortgagor and of said mortgagena respectively. :
In cass =it or action is commenced to torech
receiver to coliest the reats and profits arising out
‘after first deducting all of said tsceiver's rrope: charges amd expenses,
: In construing this mortgage. it is undersiood that the mortgagor or martgagee may bs more than one person; that it the
CotxteXt 50 requitss, the singular pronoin shall b taken to mean snd tnclude the plural, the masculine, the i
anc: that ncally
- sorparations and ‘o individuals.

| IN WITNESS WHEREOF, said snortgagor has hereunto set his hang

te ared this mortgzage are:
Notice below),
purposes other than

mperts

erein contained and shall pay said note according
conveyante skall be void, but otherwise shall remain in jull force as s niwrigagde to secure the performonce of

that » failure to pertorm any cov nt herein, or if a pro-
remises or any part theceof, the mortgagee shall have the option to
mortgage at once due and rayable, and this mortdage may bs fore-
il to pay any taxes or charges or any lien, encumbrance or insurance
option do z0, and ary payment so puade shal! be addsd to and become
interest at the same rate as said note without waiver, howsver, of
rincipal, interest and all sums
hile the norigagor neglects to repey any sums so paic by the wmortgagee. In the event of any
e costs incurred by the mort-
w5 the trial court may adjudge
and. i{ an appeal is taken fram any judgment ar decree entered
udde reasonable a5 plaintiff's attorney's fees
od in the decree of foreclosure,

herein coniained shall apply to and bind the Ekeirs, executors,

ase this mortdage, the Court, may upon rnotion of the mortdagee, appoint a
of said premises during the pendency of such foreclosure. and apply the same,
fo the peyment of the amount due under this mortgage.

erninine and the neuter,
- all grarmumaticsl changes shail be mada, sssimed and implied. to make the provisions hersof apply equally to

iy

before me,
named Mi‘:h

known to-
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STATE OF OREG
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Solets, by Doing ovl, whichever woreasty {5} ar (6] is mat ﬂpaL
fisal gopw: s o crwdiler, s auh o g
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BE IT REMEMBERED, That or this. [ed™ day of, . _July 1978,
the undersiéned, a natary puklic in and for said county and state, personaily appeared the within

..Granas & Nancy P. Granas, husband and wife

be the identical indivicual g  described in and who executed the within instrument and

ackno‘ssilegé»;@ to mﬁ't’k.:af,. thelr . . cxecuted the same freely and voluntarily.
y L IN TESTIMONY WHEREQF, I have hereunto sef my hand and affixed
my of,

PR
. :.‘

s STATE OF OREGON
AGE

County o Klanath

: iR e peaky 10
ST R e P G Feartify that the within énstrus
TR R G FAL

ment was received for record on the

LodSERdey of JJuly , 19..38.,

Loy corat B85 oelock ¥ M., and recorded
BRAGE RESERVED . ¢ «dn bpok. MIE. on page 1510V or as

L T e file/reel number .. 51641 ..

SRR K pren vy
i RECORDER'S USE Record of Mortgagss of said. County.

Witness my hand and seal of

CORDING  RETURM TO!(

¥ K ¥

By égwu:liﬁ\\/j) ,ﬁ.jdjf)’d{i

Deputy.

Fee ¥6.00
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