TRUST DEED

THIS TRUST DEED, made this12th_doy of

July

v e SAXGAR 1T .ELQQG,ETI_ .

I 1‘3._?.8.", batwaen

a8 grantor, Willicen . as irustes, xmd

m m SAVIN% F\Im LOAN ASSOCIATION of chzmc:th Falls, Oreyon, @ corporation organized and
existing vnder the laws of the United States, as beneficiary; -

SR LR : WI1lT

NESSETH:

Thsa quntor irravoccxbly granis, borgains, sslls and conveys to the trustes, in trust, with power of sale, the

g ‘;ptoparty in Klamath Ceunty, Oreqon, dex-ibed as:

- CXTY OF, miﬁ FALLS ,
Oragon. i

| \ehirk: s ncribnd slnperty
tining ‘o the above

»"!,’he Sputh 50 f“eet o" ot 387 B}.oc? 113 MILLS ADDITION TO THE
in the County of Klamzth,

Stzte of

i

sencoud sives tmse, tugsther with ol! and singulcr the appurtenances, tensments, hereditamsnts,
rents, lsxues,‘ profite, water rights ::nd othise tichis, ecaements or privilegss aow or hereciter belon
described promives, ond ol plumblag, lighting, heatng,

ing to. derived rom or In anywise apper-
ventilating. tm-co*acm..n‘rg, remrigerating, watering and firigation

appargiuy, sqipment amd fixtures, loqothe: with ol awnings, vension blu:d:. ﬂaer covering in ploce such as walltowall carpeting and lino

laum, shoden and builtin ronges,

v ond other builtin cppl&cznoes now or herealter inswl

ed in or used in connection with the chove

- daacxibed proudwes. including all interwst thersin which the grantor bas o may herealter acquire, for the purpess of secwing performance of

ou:hnéumeétb.emtcrha‘mmmedmdtremmhmd

the sum of SEVEN THOUSAND AND NO/100--——---

M "LQQTQG..._,J Dollars, with interest therscn cooording to the fenms of @ promistory nole ¢ ev ‘xe_rg— jth, payable t the
dc::) o amai and mmi;o l_:;gths q—:zmor _Fandpcl and interest baing paycble in monihly inslahmen 2o COMMmENEING
ugus

shan fiurther secure the paymant of mch sdditionsl money,
losned hereafior by the benﬂcm w0 the grentor of c:.hm'

i
or npotes, If the l;dehtmm sr«cu oii url tmn gcod i3 evxdeaw by

‘ths bereflclwry may credit payroents reecived by it epon
tes . v . pan of any payment cn ote¢ pote and parik on apoiler,
buatkh:y may s

Tte granter Rereby covennzis to snd with the trustes and the sxmﬁdny
herem that tae said premizes azd p.rgv eom tyed by this ftrust deed ar
clear of 1l encvmbrarces the :n&tor will and his hei’l,
e*mtan and trators shall warraat caé defend his sald title thereto
wum the cabtrs of :u Persc’  WhGImRDEVET. |

covenrnta &6d agress o pay sali nots sccording to Lhe terms
d:era)f &7 uhnn due, 2il tazes, nssessments and oiher charges jevied against
sald projerty Irce from all estumbrantes having c&m
mucvertmizux;d&ﬂ 1o osemplete all buildings ln course of constru
or hersafjer dustruited on eakd nmiwl withh. six moaths from the date
t:em! or the dabe construction is hereafter eommme{d 4o repulr and rc:wre
mw! M i Proveinen o
mid propesty vhm mA)" beﬂg&m{nd or deltt;ered snd pay, when due, all
bl -

CuTed ‘o sahi property st afl
times dari.n' meuon replace
bencficiar

k4 Ld

any work or mat=riais unsatisfactory to
il wuxm fitteer d&ys nm written notlee from Leneileisry of such
fact; not to SEMOYE OF CestIoy zmg bullding or iniprovements now of hereatter
cou:.ruc:ed 03 sald premises; tc wp ail huildizge aad improvementis now or
Bereafter eracted upan <uid guod repair apd to commit or saifer
B0 waate ol ssld premises; Lo geep l.!l uﬂdin;i, property sxd lnprovements
acw or hercifter erected on ssid premises ccotnuously lmsured againit loss
by fire or such otber harards as the bemeficlary may from time 20 fame require,
i7 a sar: ot less thag the orf principal sxn of the pote or obligation
nem:ed by this trost deed, in & Sompeny or mm,nz:ies Al:cepuue tG the bene.
fickary, s.nd 5 delieer the policy of & iIn correct form and with
approved los: paysble clause fn favor of the Lenefitiary atlsched and willy

fum sakl, to the priaci pisce of burigesi of t.he beneliciary at least
gi%?ée: tG the effective date of xndz Yey of insurages. If

pﬂiq intusazos I8 not o tendeud. b 2y [a fts own
discretbon obd atny mnru:: for ihe bene™ of um beneficiary, which insurance
;tg:nmb; aon-canceliable 5y the granter duﬂng the ful term of policy thus

tained.

Ip arder to provide r thﬂ] for the prompt payment of sald taxes, Asicas.
ments o other charger an bssx.nnu rmiw, @ grantor aprees 1o pay o
the beneﬂda-zﬁavwzethe a.nd ln sdaition w the mon ,y nayments of
S5 te an e e terms of the rote or Adgation secored
ereby, 1o seWYLh tqual to onﬂ\m*th (171580 - :r e :a:n. kxrssments and
otlier charges due uxdfxy le with rupec: 1o &sid ;v'o:\zn)' within each sutcsed.
mg \zvehe mcaihs, ziso one-thirty-aix (l 75505 of the insurange premlams
te with respect to sald sreperty within each s.\eaeedm three i:‘;” while
th mn decd remains In effert, sa esttmntod and dlmfmﬁ by the
stich sui to be eredited to the prinelpal of ke waill teg rwr ;?s
several | 'Eym tz»rmr and ahai mnwm uamd to th e nruzcipa!
%

loan; of, fat of ihe Lenelloiary, the wimy s peld 1 Be tmd bz
the ‘hweﬁdmy m thist a3 a Tisers sdtoust, ‘mheoe Lt (i (a pey wANd
) aritts 97 othel ghatgor kiee they ahall booude dee

Ko
A The

While tw ganter s ta N¥ any and 51l ares, sabessmnanis and other

chueu leviedt or ssszsacd agaitil amld  properly, wr ‘:ﬁ part Bhnmsl. befute

saunu begla o brar inlerest -.n.t alsa o my pre! uma an ail lnsufance

y«ﬂ apon eald perty, surk ety Bre bg wade through ihe bane-

uy. a: uraronu The gragtler Mnhy mm ﬂzu the beneliciary to F.

d all’ teked,  mpsexsments and other ochargy levisd or lmpossd against

satd pm;n rty in the amouata 28 shown by the statemnty thesesd fumhhwﬂ
by the callector of such taxes, dsssssmonts o nzm fangu, sad W0 pay th

defanlt, may balance remalniug in the reserve sccount shall be credited (o the

dibibediemd. If the vesmrve acouuit for texes, uuumenu. lnsunm:e reinlums
and other charges is not sutfic st sny time for the payment of charges
&s they beeome due, the gran v ehall pay the deficit to the beneﬂclar dpon
demand, and If pot pald wiihin ten days after such demand, the benef|
mnay at ita optlon add tke emouat of such aeficit to the principal of the
obligation secured hewby.

Skould the grantor fall to huep nn{ of the foreguing covenanis, then the
bepeficiary may at its option carry out the same, and all its expenditures there.
for shali draw Interes: ut the rate specitied in the note, shall be repayable by
the grastor on demend and shall vy secured by the liea of thix trust dexd, In
this connsctlon, the beneflciary ahall bave the ugh‘ in its diseretion to coinplete
any fmpravements made on snid premises and also to make such repairs L5 sald
property &5 In ita soje discrotiu 1t may deern pecessary or advisable.

The grantor furiher agrees to omuply with ell laws, ordinances, rcgulhtiuue
cov uxuu eonditions end restrictinns affecting sald property; to pay N
{ees and expensed of this frust, iseluding the cost of title search, zs \.cu as
the other costs and expenses of the frustee incurred In comnection with or

enforein &t’xu obligation, and trustee's and atiorney’s fees nctually focurred;
0 apnear end defend any seifsr ¢r proceeding urporting to affect the secur.
ity hereot or the rights cr paters of the bescliciary or trustee; and to pay all
cotts and expenses, Including cost of evidence of title ond attoraey’s lees in w
reasonablie sum to be fixed by the court, {n any such action or proceeding In
which the bLeneficlnry or trustee may sppear and In any sult brought by bene-
ﬂc‘uy to foreclose this deed, and ali seid eums shall he secured by this trust

The beneliciary will Turnisk to the granwor on written request therefor an
syaual statement of account but shall mot be chligated or required to furnish
any ferther stavements of eceount.

1t is mutualiy agreed that:

1. Ia the event that any porilon or all of said property shall be taken
under the right of eminent domein or condewmnation, the beneficiary sball have
the right te commcncv:, prosccute in ite own pamne, appear in or defend &ny Bc-
ton m'ocse g2, Oor to make ELy cowmpromisc or settiemert in conneciion whh
such ing and, H’ it 50 ¢lects, 1o reguire that eli or anoy portion of the noney’s
puz.t«‘e EYY atsmpmuwc for sueh taxismyg, which are lu excese of the amount re-

L«'ed uoémy i rmaanbir corts, exponser and sttorney’'s fees necassarfiv

ot lneut he grantor augh pfu?ctdmgl. shall be pald to the heneliciary
sad applied i:)' l‘ flsa' a¥ reasgneble costs and expenter and attorney's
tetr mecessarily paid or in ed by the beseficiary in sueb vroceedlngs lhd the
balance applied mpon th cb‘ ness secured hereby; snd the gren agrees,
32 Ila OFp gxpedst. o Lear such actions and exccute stuch jast mmmu av' shall
b2 rx?xu’y iz ebisinisg aum &;mpc"in'on. promptly upon the benctizizry's
regue

2. At saF timz and from time to time upon wrilten reguest of the bene-
ficiary, payroent of Ha fees 2nd pr staton o this deed and the note ior ev.
o fa case af full recoew nee, &",r canceliation), without affectizg the

ng (»f he indebtedness, the irustee may fe)
A oo plat ol esid property; {b) joln I giabting
kay earement oF freatipg and e therepn, (€) jolg fn l{ suhordinaticn
2 otlver dgtvomeni gmmn.‘ thia gaed vr Uhe Bew or (’m’:e heteir! ) (¢ roconvey
withou! wavaaty, 2 or way pu! o the prapirty, The greglee In ahy o »mu‘u
suce mhy be described ar ibe © e fEoh wr persalis e sls entitlod theret” npd
the weottkby teredn 0f any mEticry or fetis shell b conclusive proat of the
trothfulpesy therec!. Trastee's ters tor any of the Ir‘f)'ltfl in ihils parrgraph
sl Le B398

3. As sdditioasl security, grantor hereby saalghne to beneflelsry durlag the
contizusive of tst' truste sli tente, izsurs, toysities and profits of th T0.
paly &ifscted by thiv deed and of any personad progerty locsted thereon. Unlid
“&a‘ut shall defanil tn the payoient of any indebledsess secured here‘:y or in

s aham i the ameunts  shown on -
B e 10 charge uﬁd wma i tha

[LE
P ? withdraw the sums wiRY fsay he Md from
tha auu b3sount.: if any, cxtadiisned for Lt purpose. “The Y afrees
iz no evend 1o sy vesponslbie [or re %5 have any fosur.
anse written or for any lose o damage growing out of 3 defeci in any fu
mnncc pollc" and the bentﬁdarinh ia ‘mbcrimd. iz the event of any
loas, compromise and seitle wi ”ému and 10 &ply zay
suah kmxrwu Teceipla t?oe the o!.llgnms sex a’!ﬁu in

the or pas‘mm! ané setisfuction i
telt or upon n!: or other mm the proneriy bty the baseficlary sfter

of ahy agretipem! hercunder, grastor shail bave the ﬂ$ 0 ool
lac:. “all such renta, insues, rorsities snd profits carned prior to Cefavit ga they
bauomas: diee and payable. Upos any default by ms gran humm der, the bene
ficlaky mhy al any unw without notioe, efther in by agent or by & P
ceiver 0 be appoipted by & enurd, and wilhout rv;u-si to ihe adequacy of auy
aecurity for the {ndehiedness h-‘rru seoured, enter upon snd tale possesrion ¢f
sald peuperty, oF any part {hereod, In iis owo pkme auz for or otherwise collect
the rents, hasues ktd profits, inctuding those past due and unpald, med spply
the sarte, lowd oOslé snd expenees of operstlion mad collection, Inc‘udspg ToAROL
abie afio w:g‘! feez, upon any indebtodness wscured i\eﬂsby. and In such order
#4 the b ciary sney deterinias




151C9

o 4 g possatsion b s3d prejarty, the oollection  nruncenanl b the Nmo fized by the resodin ?ummh The trusks shap
m«mm#mmax&m deﬂtﬂmmﬁﬂmumﬁoogmtc‘;mun’q&a by 1aw, cosyveying the pro-
swards foir iaking o of e s party sc sold, but without BRY covansat OF Wal , SXpree2 or implhid, ¥ie

Herect, ne :an S Cure of WAltS Ka¥ 2o recitals fn the dead of apy mEtiaz or facts ahall o1 vs of the
of delfesit herewnder or fo i axy duse P @ treibhfal {. Auy person, excloding the trastes bud inclsding the sramtor
. : aad Lhe bedelicdary, may purchise st the amie,

% The prantor sha mollly bemefisiery writing of sue o: ton- 9. Whe Trustes sells pumscant to the povers provided bersin, the
the riove éezbad : and forcly ﬁmsry o B ) 3:3: 9-'0:‘:0&5 of the {rustee’s’ sate. so ¥ follows:
with ssch persons) the purchaser as com <
requited of & pew jokn appiiosnt aud P~ bepeliciary

trust, doe¢ az their Interests o pear in the
& Tinc is of the eascase of this instrumant asd upon defanlt pricrity.  (€) The surpius, If any, to the grantor Pof the t.ru;t
grantor in & i Rereby or in peeformence of zny Yo his sucteasor i interest entitled such surplus.

18. For acy resson permitted by law, the beneficlary may from time to
int & $i or or ¢ % 10 ROy trustes named berein, or to any
troste? eppointed Lersunder. Upoa such appointment snd without eor.
Yeyancs (0 the successor Lo uster, the latter shall be veated with all title,
szd duites conferred upon any trusiee herein named or sppolnted hersunder. Esch
such appotatment &ed subsiitution shell be made by written d
by the beneficiary, containing reference to this trust deed and {ts plies of
record, which, when recorded in tha office of the eounly cierk or recorder of the
unly or counties in which the Property is situsted, shall be conclusive proof of
proper appolptment of the successor trustee,

11. Trustee uac?:u this trust when thiz dead, duly executed and scknow-
&n. ¥ ledged is made a pubile recotd, 23 provided by jiw, The trustee fs not obligatad
. & $50.00 cach) otner g B 1o solify any ¥ Rereto of pendlog sele uader any other deed of trust or of
wot tien be due bad no 1. tgtn oxu or pmh eding In which :h.emmn‘ ‘ﬁ;'u !b or Lru:";:e #hei. be o
LY unirss sueh acrjon or roceed] t] ught e trustese.
:.mm:ﬁaarmumcuﬁmuwwbzumm F ! € gut by
the recordativs of notiee of dafxylt siving of sald woties of sale, the 2 This dsed the beoefit of, acd binds all jarties
tustee abail sl sald gopcg &t tha tns and plese Nxed by Nim iu seld notiee hereto, their heirs, edministrators, exetutars, suncessor: and
03 sale, tither a2 & whols or i se: e parcels, «xd in guch order sesigna. The term * i " thall mean the holder and owner, including
t Riction for cxah, bn lswiel e g!ad o€, . s 2 whether or not namea ar a beneficlary
o - 3 3 e 7 ;:.)rg o In g . ?wd &t 'r.“x’enevu the com‘aexg,hm ‘nqr.;lt«a. tbz mn};-
- portion of ¥ 2 L ) of ne gewder includdies the femimime and for pevier, an e singular number fa-
el fxomn thms $9 thne ftes B } E yp&? dndmghep:ml.

s

IN WITNESS WHEREOF, said ¢romtor has hereunto #et his hand @eal/t%m dgy vear first aboves written.
S T T N 1 ‘,Lif . A g : § - X
e N7 f
L T AT WY . {SEAL)
o ya

STATE CF OREGON }

Coumty of Kemath o o
- THIS 1570 CERTIFY that on this Z2% " gy ot July s 1878 butro me, the underaigned,

‘Hokary.; Publs cnd for cald county: omd itete, - paracardly cpm-gxfw within nemned. —
SoaBe e ) ] ' ETT

olng insirument cnd acknowledged to me that
uses ond purposes thetein exprassed.
soctl the doy onByaar last above written,

Z/- ,4\5:2«%‘\'\)

HNotary Publie jor -
Myccmmhdone:grr:;?n fr~rz 7CP

STATE OF GREGON
County of Klamath £8.

I certify that the within instrument

was received for record on the .13th

day of ____July , 1628,

loowy and e ot 3343 o'cleck . P M., and recorded!
ron .gmpwgg R in book .,_-3:4'2_8, [ESURNSRIIN o3 4 35 » o 1 =] .].-_jlg_g

Groator Lazes n covk. * Record of Mortgages of said County.

FIRST FEDERAL SAVINGS & oo Witness my hand and seal of Cor
LOAN ASSOCIATION afftzed. e e seal of County
.Flff’f qu Rﬁtum Sar . .m...EQ},!_v.f)_T,H!éLl.Qg_. e mnmae o

- FIRST %E%AL SAVINGS 2{3} /M _ County Clerk
Iﬂcm:i ’ o C)mUL gon / -
otk Faaﬂil‘ By 8 A2 T Gundy m [j\‘%m_m L

N Depn
Fee 36,00 e

EEQUEST POR FULL RECONVEYANCE
To be wied only whon alﬂiqd:me Save been puid,
TO: William Gunotge e, Frusies
ped s e lecal qwier and bolimr of ol indettednacs socursd by the furegoing trust desd. Al sums socured by suld trust deed
paid oot soriiafiac, You bavaby are ditaciod, an poymaal 10 vou of eny sums ¢wing to you under the terms of sutd trust dosd or

PROY Xte L
aridanons of fcdebtednons samaood by ‘said truct desd (whith are deliveren fo you harewith iogether with gerd
withoast wazonty, ¢ 0&pu:ﬂuMnmhdhy&ammidmhmidea&m»nmmmh.ldbyyauundnx tho

Fizet Pedaral Savings ond Looan Resociation, Beneficior:

by




