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DEED, mads this 750 . dayof .,......J8I¥a. ... ... ..
MARVIN DEAN WALKER 'and CHLOE E.

o R T R A s S e e N A A A Sy S SR

el 19,78 between
XER, husband and wife

e R I AP

e e eaa s s s sy e v .o @8 granter, Willlam Sisemore, as trustes, and
: s mmm FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corperation organized and existing under the laws of the

. Unitod States, as beneficiary:

grantor irrevocably grants, targsins,
t.h County, Oregon, described as:

Tis.

Lot 4, DE BIRK HOMES

tagethsr with all asd Singidar Fhe App
harsafier belonging te, derived frem oe

: ‘covering 'in

te of Cregom,” ™

which saiel describsd resl pro sty is rot currently used for agricultural, Himber or graring purposes,

arcos, tesements, horedifements, rants, Tesues, profits,
tnywite appertaining to the sbiove dercribed promises, and ali plumbing, lighting, healing, venti-
3 féﬁng;:;aiwdificning‘ refrigarating, watering and irrigation apparatus, equipment and fixtures, togather with el awaings, venefian blinds, floor
% place such as wellic-wall carpetng and lincleum, shades and buill-in applisnces row or hercefter installed in or used in connact
with the abave described premises, including efl intersst thersin which the grsnior has or rray hereaft
paciormance of esch agresment of the grantcr hereis contsined snd the péyment &f the sum of GEB

WITNESSETH:
‘sells:and conveys !(:3 the trustes, in trust, with power of sale, the property in

Ba;s?:érij? feet thereof, in the

water rights, sesements or privileges now of

gr_scquite, for the ourposs of securing
g g;-}g"g “FOUR_ HURDRED

u.3.ﬂg, Q Falb. .} Dolars, with interait thurean acrording to the terms of a promistory note of cven dale Herewith, poyable fo s
aanke 9 2 ¥ foy

begeticiary nr ogder and madih‘ the gronics prigainel and intersst being payvable in monthly installments of § . €92/ o . commancing
: August 15, Ji9l8

‘Thia trost, deed shal]l forther secura the paymenst of such addilions! money,
£ny, &8 -35ay -De lowned herealter by the beneficlrry to the granicr or otherz
beving an iateresy in the sbove ‘described t{, 23 may be evidenced by u
rote. of nales. (It the lidsbtedners ue by this trust deed 13 evidenced by

‘;’ il i " the bm’zﬂduy My f" peyxr:?;a rguived by it Egou
eny suid poten or part of iny payment on one pote and purt on snother,

The grantor b - covenenty to sad with (e traskde-snd the. beneficiary
herein . that ths sald p-emises ‘and property - conveved by<t¢his trust dsed are
fres and oear of all-encutabrances and tkst ‘the ‘grantor will und his heirs,

and adminjstrat shall warrazt and dofend his said title thercto
apalnst the claims of sll persons whomaoaver, . - :

tor. eaveaante and sgrees to pay said nois scoording to ths terma
“wien fua, all taxes, mesessments nnd other charges levied agrinst
asid propuiy' 1o tteg said property free from all encumbrances having pre.
cedence over éh trust deed; to complete all bulidicge In course of construction
ot hereafter constructed on sald premises within six months from the date
hereof or the Jaie copstruction is hereafter commenced; to repair and restors
promntly and in good workmaniize mianner any tauilding or improvement on
a8 roperty . Wi mAyY ed or destroyed and pay, when due, all
coats ipcurred therefor; to aliow beneficlary to fnspect said property st all
times during construction; to replace any work or meaterisls unsatisfactory to
beneficiary within fifteen derys after vri tten notice from bencliciary of Buch
fact: not %0 remove or destroy "i bauidlnq of improvements pow or he-eafter
constructed on zald premises; ¢ kesp all i and impr ts now ar
heresfter erected upon eaid pmtﬂ'iy in good repeir and t0 commit or suffer
no waste of siid premises; o keep all Lulldings, property and improvernents
now or hereafier erecied om said premises continucusly Insured agminst loss
fire or such other hazards as tie bepeficisry may from timne to time require,
fn-a aum pat less than the or'gloal principal sara of the note or ohitgition
secured by tals trust deed, in & commpany or ecmprhizs sccepisble to the bhene
ficdary, and 1o deliver the original poliey of fmsurarge ¥ correct form snd with
ap, loss pg;bls clapse in faves of the beneflfary attached and with
i
t

proved 3 1

%nnﬂum paid, ihe tg nd?n place. of business of the bheneficinry at fenst

deya prior to the etfective date of auy guch policy of instranec I

3aid pelicy of insursnce is xot w0 the beneliclary mxy in its own

dizeretion oblaly insurance for the bemefit of the benelicixry, which issurance

m b%' non-cencellable by the grentor durlng the full term of the pollcy thus
ne, " =

That for the purpose of proddiag regularly for the prompt payment of all taxes,
and sl shesges Jevied or gssessed apzimst the above described pro-

perty and iosurance premlum while the indebteCness soeussd Bereby o in exemss of BOSH
of the lesser of the ariginal purchase prics pald by the gzantor B( the time the loan was
made oOr the bewliclary's origing! appreics! salue of the property at the ‘time ‘the loun

aequisition of the preperty by the henefd
resens atoount shall be credited to

far tayes, assessments, inst
tlme for the payment of such
detieit 40 the beneficiary upen do
1he beneficlary may aL ity option
uhligatian secured herebys.

Shouid {he graoicr fail tc Leep any o! the foregoing covenants, then the
hensticiary may ab s option carry out the sume, and sli its cxpenditures there.
for shalt draw Interest ar the raie specified in the note, shall be repu}"il::;: i!)g

the grapter on demand and shull be secured by the lien of this trust

slury sfree default, any balance remalning i the
indebtudness. X0 any puthorized reserye account
sz 2nd other charges i3 not sufffelent =t any
s they become due, the granier shall pay the
sl i not pald within ten cays after sueh deriand,
the amonnt of such defleit to the prueipal of the

.

-this connection, the beneficlary shsll have the right ia its discretion to complete

Aty Improvements made on said premises snd slse to tmeke such repairs to said
progperty 88 in ita sole diserction li may deem pscessary or advisable.

The gruntor furlher agrzes o comply with all Inws, ordinances, regulations,
covenante, coaditions and resirictivns affucting said property; to pay all costs,
fees pnd vepenges of this frust, including the cost of title searcn, as weil 83
the other rosts and expenses of the trustee incurred in connection with ot
in eb_lcrdt& 1his obligation, and trustee’s and attorney’s fees actually incurred;
to eppear in. and defend uny action or proceeding purporting to etfect the s-cur-
ity hereol or the rights or powues of the benefivlary or trustee; and to pay ali
costs ’nd expenses, including cust of evidence of title nnd attorney’s fees in &
reasopable wumm to be fixed by the court, in any such action oc proceediog in
which the beneficiary or trusfee may appear and in any suit bLrought by bene-
ticiary to foreciose this deed, and all sald sums shali he secured by this trust
eed,

The ben:ficiary will furnish to the grantor on writien request therefor an
ennuzl atetement of aecount but shiall not be obligated or required to furnish
any farther statements of account,

It i3 mutually agreed that:

1. In the event that any portion or all of sald property shall be tzkea
under the right of emnlneni domain or condemnstion, the benex"lclary shall have
the right to comnence, prosecute ia Its own name, appear In or defend any sc-
tion o;gmeecd!ngs. or to make any compromise or scttlement in ccnnection with
such taking and, if It ¢5 elects, to require that all or auy portion of the moaey’s
payable #s coropensation for such taking, which arc In excess of the amount re.
quired wegly &li reasonable custs, expenses and attorney’s fees necessarily paid
of incurred by the grantor in such proceedings, shell bo paid to the beneficiary
mnd applied oy It first upon mny reasoneble costs and expenses and attoriey's
fees pecescarily pald or incurred by the bensficlery in such proceedings, sac the
bataace applied upon the Indebtedness sevured herehby; and the grantor agrees,
Bt {ts own expense, t0 tpke such aciions and executé such instrume.is as

was wmede, gragter will pay 1o the bezeficlary In sdeitism to the maptids paymenss of
mripcipet 53 inlesest papable uader he terms of the uite ¢r ohligstion sccurcd herehy
o the date lnstillmesta oo prizcipal and IntReest are parpble & smonnt equal 1o 1/12
af the taxes, askmaments, and otier duoges due and paya.de WBI regael o ald properiv
2Ubln woh seeomdlng 13 monthe i Al 3 738 of the Intrasies weemlot payside wath
rerpest Lo ald propRrly willin eich scesediag thrie roaw Widly thip Sl Deod s by
sfteed: ap eatimaiod snd firseted by U Deelloody, Moor'iciatz sdall ey i@ Uw gante
SMUEEIL o seld amoUBE B 3 rale Bl Jee i the Bhbeb e silteliend o o pedd
by tanks 2 ther spin pesdock sceeals pmme 344 of 1% Hieh sae b 1hea
465, the rate of imerest paid shall e 1%, aterest bl be cempuled vp ik letuge
monihly brlance in the aecount and shall be pald quartoriy 19 (e gmoter by ersditing
1o the tetrow actont Lie aibvunt of tae Intervsl e,

toss

While fhie srhnles. (5 ta phy &0y aed all-tesen, ssivosmonts and ether ciaiges leded
of assessrd agal il mid puGperty, of asy part herget, bifor2 the same bepli to bear
interest and alie to pay premiums on 2l bwursaes palicies wen sald propenty, such pay-
ménts are 1o e made through the beneflclary, s aforesall The grantar hereby asthorizes
1he beceficiery ) pay any Bnd afl tais,. atsersentsoand other cherges lesind eb fmposed
gt sats property in the smounis oo hiwe-by ithe starements thercof fumibed by the

. v the

collector of such ctaxes; asiepsmients of other ehamgex, and o

thall
ry in obtainiog such compensation, promptly upon the beneficicry's
recuest. .

2. At moy thoe aed frowa tme to titne upon written request of the Lens.
fictnty, payment of ita fees- and predentation of this deed and the note for en-
dorsenstit (I oaze of Tl reconveyancs, for csneellation), without affecting the
Hanliity of any person dor the paydiset of the ndebtedness, the trustes may in}
comsent 10 the making of amy map o piat of sald propertx; {b) jolu in grauting
any sRILIEPt @F Creatlog and resttian thereon, (0) jolt in n.nf attbordination
or other apresnent atlvcting this decd or the len or charge hecsof; (d) ressavey,
without wareanty, 8l or auy part of the property. The graptes ln Any reconvey.
ance may be deseribed ax the Uperson or peraons Jegstly entitled thereto™ and
the recltale thereln of any matiers or facta shall Ge concluslve proo! of the
truthiuldess thereof. Trustee's focas for any of the services in ihls paragraph
ehall be §5.00,

As rdditlonal weeurity, grantor hrreby asalgns to bLenefictary during the
continuanes of these {rusts all rents, Bsues, royaltles end prolits” of the pro.
perty affected by this deed snd of any personal property located thereos. tUntil
grantor ehatl default in the payment of any indebtedness secured hereby or fo
the perfohsance of any sgreement hereunder, grautor shall have the right & cot.
lect all such rents, lssues, royalties and profits earned prior to default 28 they

in the amcunts 1hown’ on’ the STalemenls’ subinHisg DY 1be ins
reentatives gnd’ te withdraw the sale whieh miy b reonbo
i ooy, estoblished for ibat purpese. Te grontor sgeeds In w
resporsfible for allure to Bawe any dnstrarre srltten or fur a
vut of a defset In sny fnmarubes polley, widd the beneficloey
nent of oii, Lo compremies and
such insuranee riceipts upon the ablig:
cmotint of the {odeltedness for payment

4 e growing
areby is sdthorized, In the
e Eony sud Lo upply any
1 computing the
o gele ur other

dus wnd paysble. Upon any defauld by the grantor Mereunder, the bens
ficddary may gt any time without notice, either in person, hr wgen? oc by o3 e
taiver to bo sppolated br a court, snd wilthout regand e e hdequaty o any
seerrity for the indebtednens hereby seeured, enter upon aed Lats posyeeshioa of
said properiy, or sty part thereol,'in {23 owa pame sue fur or otherwise eclise:
the rents, {saues aud profite, in g those past due and unpald. and apply
the same, Jess oosis &53 expruess of operation and collectiop, including rexson.
shle sttorney’s fess, upun sny lodebtedness sccured heredby, &nd o, auch order
=8 the bensficlary ey determine. L ;

n




15113

souncement &t the time fixed 3 ithe preceding t Ths fausles shall

deliver to the purcheser his desd in form as required by law, conveying the w

perty so sald, but without 82y coverant or warcapky, expreas of {mpiied. ']

appifca & . Seeltals In the deed of any matters ot facts shall be coneclurive proof of the

fanit or  zotles of def, B der ar o trus thereol. Any person, erziuding the trustee but ireluding the grentor
such notice, . and the heneficiary, muy purchase wt the sale,

5. The grazilor shall notify besseficiary o writin 9. When the Trustes seils pursuapt to the WS provided herein, the
et Zor-sale of the above described ffopert: and formish beneflcisry on & trustee shail l?pa the proocédsr(‘t the tmtee'uposa!e ae follows: (1) To
form smuad 1t with such persocal information omoerning the purchaser as  the expensas o e eale lncludizg the compensation of the trusiee, &nd a
would sarlly be required of & aew ican applicert and afuxu Pty bencficiary  reasonsble chu§e LY the atiorsey. (2) To the obligatlon secured by the
8 service charge, . trust deed. (§) To all befscus having recorded llens subsequent to the

interests of the truste: in the trust deed as thelr !atereits appesr in the

8 Time 13 of the sstence of this isstrument aad uvpor default by the order of thelr priority. (4) The turpius, If 237, to the grontor of the trust
£raolor in payment of sny indebtedners secereg befe‘!j or i performance of any deed or W his muccesaor In interest eutltled to such surplus,
sgreement hercunder, the Lenaflclary ey declere 3 eoms stcured hereby im-
mediately due snd payeble by detivery 1o the truatee of written potios ol default 10 For any resson permitbed by law, the bencfic'ary way from tim: 1o
and election to sell the trost property, which notios trustee shall cagss to 1] tinie appoli¢ & successor or rucosssors 4o auy trustee pamed Liéreln, or to any
Culy filed for reostd. Upen delivery of aaid notloe of deraull upd eloction to sell, Lruster puolnted hercunder, Tpon fuch appointment and without eag-
the hemeficiary vhall dxposis wi eed and 2l promissory veyauce to the successor trustec, the latter shall be vested with sl title, poviers
cotes and doctumente evidencing expenditurer secuied Liereby, whereupon the and duties conferred upan &0y trustec herein named or appointed herennder. ach
Grustecs shall fix the time and place of asis anc iive notice thereof as then such appoiptment and substifutios shall be made by written Instrument execuied
required by faw. oy the benefi Y, ) i :eﬁ and iis de';‘ufa J?t
. e co ErK Or recor of the

T, After defauit and aty tdme prior to five days before the dats st sounty or counties in which the property {s situated, shall be conefusive proo!’ of
by the Trustee for the 's sale, the ¢ astor or other person so proper appointment of the successor Lrustee,
drivileged mar pay the entire smouut then due under this trust deed sed
the okligations recurad therehy {incicAlag costs and expenees actually incurred 11. Trustee sesepts this trust when this deed. duly executed and ackuow-
in enforcing the terms of the obligation and trustee’s and attorney’s fecs ledged is made a pubilic record, as provided by law, The trustee s not abligated
net. 8 _$0.00 sach). other thar uch poriion of the prineipai as would to notify any party hereto of pending sale under any other deed of trust or of
o} then he duc had po default ceewrred  and thershby cure the defauit. any action or proceeding in which the grantor, beneticiary or trustee shall be &
i . 3 party usnless wuch sction or procsediog s brought hy ihe trustee.

o B A!teﬁmh%e‘a:mhthne Bs 14

the recordation of said notice of dofauls 12 Tiis deed applies 10, inures to the benefit of, and binds all parties
z him o bercta, thelr heirs, irgatees devisess, admi aiors, erecufors, 8 ri
af ssle, eithey ai . whole'or in parcels, and {5 sn (2% do-  sssigns, The term “beaeflelary” shxil mean the hoider mnd owner, including
termiipe, ok M&A@?ﬁaﬁ to ths g}edqee. of the note secured herehy, whether or not named ns & beneficixry
Uslited sf.m& shia gl the time Trus sl or erels. In construing this deed and whenever the coniest oo requires, the mas.
&1F. partion L perty prb uel time - lese euline gender includes the fominine and/or neuter, otid the singuiar Pumber in.
saie and fron time 3o, thpe theroeltir - - cluded the pluraf,

IN Wfl‘l‘NESSWHEREOF, said gremtor has hereunto set his hand and seal the day and ysar first above written,

S | MARVIN DEAN WALKER
Sl +; i AT . ~ .
STATE OF Onboon 2C80se & Loatore eean
County ot KLOALR ] do CHLOZ E. WALKER

;. THI§ IS TC CERTIPY that oz th T _day of_ July 1978 | nefore me, the undersigned, g
Netary Pubiic in ond for scid sounty and sicls, pezsoally appecred ths within d N —
I MARVIN DEAN WALKER and CHLOE E. WALKER -
known 1o be the identica) individucl .. named in cnd who execwied the foregolng instrument end acknowiedged to me that

“the scome fresly and voluntcrily for the uses cnd purposes therein sxpressoad,

ond year last writter
% e ]

N
a7 X 2 Vel

Hotary Public for-

f ol 1 fo%
My commission expires: =% /éél{/é? 7o

I certify that the within instmment

was received for record on the i3th

. day of .. Jul . . 18978

{GON'Y USE THIS h § recorded
o mecoma in book %78 .. .on page_ 15112

Gromtor. LABEL IN GOUN. Record of Mertgages of said Ceunty.
; TIEG  WHERYE

L ‘ _

- KLAMATH' FIRST FEDERAL SAVINGS vsEn, Witness my hand and seal of Coun
o AND::LOAN ASSOC?A’HON . cxiﬁx:a«;ess Y hendan © ¥
» - . : ) ‘ V ' P Py

er Becording® Refirn To: : . e d@e Vo Milpe
¥LAMATH FIKST FEDERAL SAVINGS - County Clerk

S0 g assocmgon silbimdand .

Deputy

Pee ¥6.00

H

- :

tmyd e ths lagal m omd bolder of all indelredness sscured by the foregoing trust deod, A1l sums secured by aaid trust deed
ly poid and saifsfied. You heroby ot directod, on-payment o' you of eny zumy owing to you under the terms of sald trust desd or
tatute, 1o 1 of Indet by soid frust deed (which ara deltvered ic you herewith together with said

deed) ard 1o reconvey, without werromty, 16 the partios designated by the terms of said trust desd the estate novr hald by you under the

‘ Kla‘rhaﬂy F(rf;f"ir:edérai Savings & Loan Association, Benoticiary




