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THIS CONTRACT, Made this ..
Allen Ambrose Reeder an

-

between
.., hereinafter called the seller,
e e e et an et e na e e ., DETRINAFtEr called the buyer,
WITNESSETH: That in consideration of fhe muiual covenants and agreements herein contained, the
. seller agrees to sell untc the buyer and the buyer agrees to purchase from the seller all of the foliowing de-

scribed lands and premises situated in_. Xlamath _ County, State of..... 0regon . ..., to-wit:

day of..
nnah Jur

Reeder.

v and Domna L.

aAll of Lot 10 and that portion cf Lot 9, Block 7 of LAKESIDE

ADDITION to the City of Klamath Falls, mcre particularly described

as follows:

Beginning at the Southeast corner of said Lot 9, where the same
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o touches the Westerly boundary of lLewis Street, running thence North
o 52 feet on LeWwis Street; thence Westerly at right angles to Lewis

Street 100 feet; thence Southerly and parallel with Lewis Street
52 feet; thence Easterly and at right angles to Lewis Street 100
feét to the place of beginning; all being in Block 7 of LAKESIDE
ADDITION to the«City—of Rlanath Falls, Oregon, according to the
B duly recorded plat thereof on 'file in the office o the County
Clerk of Klamath Coutity; “Gregon.i :

iy . T IR

" for the sum of Fifteen Thousand Five Hundred. &.00/100!s=Dollars (§.15,500,00)

" Chereinafter called the purchase price), cn account of which ... .=0= ..

~ Dollara (#..... =0=__ ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); .}‘he buyer agrees to pay the remainder of said purchase price éto-ugit: 8. 1.5;500: 00 ) to the order
of the seller in monthly payments ¢f not less than. One Hundred Fifty-Fiv 60/).00"s
Deltars (32 222 -80 ) each, .2t Forest. Products Federal Credit.

payable on the 2 day of each month hereafter beginning with the month of . .. Jun:
and confiouing until seid purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest &t the rate of 93 ,.%:wr cent per annum froin
“date of execution ' until paid, interest {o be pazdmonth]-Yand ®

Pl oVl d
being included in

_ the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
xjated bstiveen the parties hereto as of the date of this confract.

The &u}p:« warrants to wnd (M«ﬁnh with the seller that the real propesty describad in this confract is
t(A) prinarily for buyer's parsonal, family, household or agricuitural purposes, . .
T BT IR TR G MArHTRT NI CY Ty T haynt wrmrarad prsony fr fore dminesy or T2t “HOT PO Ui L HRIT TTICTiTUr Al parposy YT

The buyer shall cv entitled to possesrion of said iands on executlon e -y 39, and may refain such possession so long as
he is oot i delault under the tzrms of this contract. The buyer agrees that at all times he will keep the buildings on said R:emises, now or Aereaiter

erected, in 4 comditicn and epair and will med suffer or permir any waste or strip therecl; that he will keep said premises [ree from mechanic's
and xll ather liens and save the selier harmiess thezeirom and reimburss seller for alf costy and attorney’s fees incurred by him in delfending againsi any
cuch liens: that he wil! pav alfl taxes herealiter levied against znid properiv, ss well as all water rents, public charges and municipal liens which here-
o after. lawiully may be imposed upon said premizes, all prompily bsiore the sams or any pact thereof bevome past Gue; that at Luyer's expense, he will
insure and koep insured af]l buiidings now or hercaiter erected on suid primises against Joss or damafe by fire (with extended coversge) in an amount

" ‘not luss thaa § 22.108 U '.Q G .. in & company or companies satislaciory to the selier, with loss payahle first to the seller and then fo the buyer &s
their respectize intererts may apsear and all policies ol insgrance to be delivered to the sellor as soont as insured, New if the buyer shall fail to pay any
such liens, cosfs, walor rents, tasey, or charges of o procure ard pay for such insurance, the seifer may do s¢ and any payment so made shall be sdded
fo ami tecoate @ part of the deat sccured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for bGyer's breach of cantract,

The sellec agrecs that at bis expense and within,. .. 30 ... days trom the date hereof, he will furnish unfo buyer a title insurance policy in-
suring {in ar amount egual to syid purchase price) marketable title in and to said prenwses in the seller on or subsequent to the date of this agreement,
save and except the usual printad eic and  the Build and other restrictions and easements wow of record, i any. Seller aiso agrees that! when

said - purchase price is fully paid and upon request and upon surrender of ihis adreernent, he will deliver a good and sullicient Jeed conveying said
premuses i e simple unto the - buyee, his heirs and assigns, Iree avd clear of encumbrarces a3 of the date hercol and Iree and clear of all encumbrances
since said date placed, permitied or arising by, through or under seller, excepling, however, the said easements and restrictions and the taxes, municipal
Hens, water renis and public churges so assumed by the buyer ant further excepting ail lieny and encumbrances crested by the buyer or his eesigns.
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And it is undarstood and adreed batween said parties that time is of the cssence of this corgract, amd in cape the buyer shall Isii 10 make &he
payments abdse required, or any of them, puncruelly sithin ten days of the time fimited theretor, or lail to keep sny agreement herein contained, then
the selles nt his optasre s3ail baye tie following rigaes: C1) ro declace this contract null wnd void, {2) 15 declare the whole unpaid principat batance of

id purchase price with fhe -interpe: therenn at orce due and payabde andjoe (3 to forecluse this contract by suir o eguity, and in any of such cases,
al! rights and interest crexied or then sxisting in {zvwr of the buser as adainst the seller hereunder shall wutrerly coeare and dete i2kt to the
: postestion of 1hu prestises above Jeicribed sow wif dther rights acquired by the buyer hereunder shall cevert to amd revest in osasd seder without any act
ol se-gnlty, of sny other act ol a4id ieliet (o be pwiormed and . without an Eh1 of the bBuver of return, rec s nsation for moneys paid
on” arcount of the purchese of said praperty as abwlutely, fully snd perfecily as if this conleact and sikh paymen Ever been made; and in case
of sucth defant all purtniants thereroloce made on this contract e 10 be retained by and belong to said sellor as ajfreed and reasonabic rent of said
premdses:; ug to tha tirce of ssda defaidt. And the said soller, in case of such delsuli, shall have the righe imenedintely. ar at any time therealter, o
LT enter upen thr land sloreiaid,’ withoat any prutess of law, and tuke imnediate possession thereal, together with all the improvements and appurtenances
. thereon ur the-wto belonging. - :
oo Ade Buyer further agriss. that iailiste by, ke seller.at any time requirs periermance by the buyer of any provision Yereo! shall in no way affect
his’ Tight hereinder 10 erfarce the same mor shali’ ary waiver by svid iselier of any bresch of any pravision herect Lt held to be a waiver of any suc-
..<eeding breack of any suck provision or as & waiver of the proviskn gself .

The frua and’ sciual consideration paid for ihis frantber, stated in terms of dollars, is $... 151-' 00 . OO . (Cwerer= the=saotaaic Tomid.

; % N L.y . piirt of the
b 22

3 e s > R L o Jod Al
- SIS i oy AT proferty EIOR - 3
1t ln case suit or acfion is: instituted to foreciose this contract or fo eniorce any of the provisions hereol, the buyer agrees fo pay such sum as the
court may aijudge reasonable ss atorney’s fess fo ke allowed plzintill in said suit or action and i an appeal is taker Iromn any judgment or dJecree
~ol.tha izl .coust,. the buyes-lurrber proecnises. to ey such sum. as the appeliate -couel  shail adjudge reasonable as plaintiff's attornes's iees on such
apgeal

. Inccm!n.-mg Ehis amturrt At ks understood that. the soiler ar the furyer may be more rhan ore pergon; that if the confext so requires, the singu-
- Iar proriun shall be taken {0 mean End fclude the plural, the masculine, the Jeminine and the neuter, and that generally afl grammatical chaages shall

‘b ‘made, sssumned and implied fo, siske the provisions beseo! apply equaliy (o' corporations and to individials,

' IN WITNESS WHEREOF, said partiss have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it-hes caused its.carporate name to be signed and its corporate seal! affixed hereto
by its officers dul y/gutboﬁzed the@kégto by order of its baaw' of directors.
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L ) s PRO, Deding duly sworn,
Persé A ared tﬁp abovs x‘ B L€ 1 . ‘ Hirmself and not cne‘ for the other, did say that the former is the
Reeder, Hanrah Reeder, Kenneth J— e president and that the latter is the

Reeder and Donna fﬁeaer N C R e BEGTEEAPY OF

. v Lo ' [T AU c e ., @ cOrporation,
tovy Bl ykaawleuﬁ-d the fore,gam,q‘m;im- and that the seal sliized to the toregoing insirument is the corporate senl
LT voluntary act £nd dead. of said corporation and thet sald instrument was signed and sealed in be-

. T e : haif of said corporation by euthority of its board of directars; end each of
them scknowledged said instrument to be its voluntary act and deed.
Before ma:

cse=co X . Lo (OFFICIAL
1o e : e e SEAL)
‘E’tﬁa’}y ?ublz"c fer Oregun . Notary Public for Oregon
A cogmising expires sL2/20/8%: My commission expires:

E00m 60 Clager 413, Oropon. Laows 1075, provides: - 5 o0 o - .
(1)’ Al lristroments contrantirg to canvey fee title fo any real property, at a time more than 12 months from the date that the instrument is exe-
cifted and the: verides arebourd, shail be aeknowleagid, in the! manner wrovided for ucknowledgment ‘of deeds, by the owner of the title being conveyed.
L d,dir-.xpu-ﬁnu, or a miemcrandam theres!, zhali be recerded by the converor not Iater than 135 daye after the instrument is executed and the parties are
,'1',‘(2’) Viclatin of sgbsection (1), af ﬂnximtw’x & 2 Class B misdemeanar.”.
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