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NAMES AND ADQRESSE$ OF GRANTORS {BORAOWERS) AGREED RATE OF INTEREST
. . 3% per month on that part of the unpuid principal

‘Eddie L HB..."VEY & Imgﬂ!‘fﬁm balance not exceeding 3300, 1-3/4% per momn
ACLT, 50, 3 - R on eny part thereo! exceeding $300 and not ex-
- Eﬂﬂbaﬁd & er ceeding $1,000, snd 1.1/4% per month on any

%n qg;.m;$ 1219 %m rT. port thereof excecding $1.000 and unor exceeding

LIFE INSURANCTE 35,000, For loans havinz an original unpaid

, &2-&) nmth F&-us’ Omgm 976@1 balance in excess of $5,000, 1-1/2%, per month

MALE BY on the entire vapuid principal balance.

NUMBER  AMOUNY
‘ FEMAL PAYMENT

Tuate78 2 .2372.50. |G # 238,00 | BalOuwTl T=20u78 | SHALL BE £QUAL

MINTHLY PAYMENTS wﬂzgc?::r_“fuo

INTEREST AN
NO MORE

DUE DATE

CATE OF Tii3 PRINCIPAL AMOUNT FiRkET PAVMERT FINAL PAYMENT
THUSY GEED OF KOTE AND ACTUAL SUE DATE SUE DATE
AMOURT BF LOM | inet uging nTEREST

The Granters sbove named are indebted upon their promissory note sbove described to the Beneficiary named in
print above at the above office and evidencing a loan made by said Beneficiary in the actual amount of the princi-
pal thereof. By the terms thereci defau!t in making any payment shall, at the option of the holder of the note and with-
out notice or demand, render the entire sum remaining unpaid thereon at once due and payable.

NOW THEREFORE, in consideration of szid loan znd to further secure the payment of said note, and any note or
notes executed and delivered 1o Beneficiary by Grantors at any time before the entire indebtedness secured thereby
shall be paid in full, evidencing either s future loan by. Beneficiary or refinancing of an unpaid balance of the note
aheve described or renewal thereof, or botk such future lean and refinancing. Grantors hereby convey to Trustee,
Pioneer National Title Insurance Company in trust with power of sale the following described property:

Lot 2 Block 10 Moyina 3rd Additionm

" Granter‘umanta that the Rezl Prnpérty deseribed herin is not currently used
far sgricultural, tigbar » OF grazing purposes®

The Grantors covenant to the Bereficiary that he is the owner of said property free of all encumbrances except

Hone

and tha' he will warrant and forever defend the same against all persons.

The Grantors agree: to maintain the property in good condition, not to remove or demolish any building; to provide
insurance on the buildings now or hereafter erected in an amaunt of not less than the principal balance due upon this
note or any note herealfter given for which this trust deed shall be secuiity, said insurance to rame the Beneficiary as
the loss payee to the extent of an outstanding indebtedness, the policy to be deliveted to the beneficiary; to keep the
property free of all liens of any nsture and 1o pay all taxes aad assessments levied upon the property. In the event of
the Grantors’ failure to pay any taxes or liens, the Beneficiary may do o and add said sums to the Grantors’ obligation
at the rate of interest described thereon to be paid on the demand of the Beneficiary. In the event the right of.eminent
domain or condemnation is exercised in regard 1o said property any moneys received from said proceeding shall be
applied to the above indebtedness until it is paid in full.

Upon default by the Grantor hereunder, it is agreed Beneficiary may at any time enter upon and take possession
of said property aad may either proceed to foreclose this trust deed in equity as a mortgage in the manner provided by
law for mortgage foreclosures or direct ihe Trustee to foreclose this trust deed by advertisement and sale in the manner
provided for foreclosing a trust deed in ORS 86.740 to 86.795. Upon the foreclosure the Trustee shall apply the pro-
ceeds of the sale first to the costs and disbursements taxable in the proceeding, thena to the obligation secured by the
trust deed, thea to all recorded liens subsequest to the interest of the Trustee as they may appear in the order of their
priority and the surplus, if any, tc the Grantors, o to their successors and intereste entitled to such surplus.

The Beneficingy may from time to time appoint a successor or successor trustees. The successor trustee upon
snch appeintment shall be vested with all title, powers and duties of the Trustee herein named. Grantors agree to pay
all ﬁlingf@eﬁ as well as the costs and disbursements in any proceedings to enforce this obligation.

Receipt gl-anenact copy.of this document is hereby acknowiedged by the undersigned,
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: Pe'ﬂ;onal,&xngﬁéared the above named __Eddie L & Irm H

‘and acknowledged the foregoing iastrument to be _thier voluntary act and deed:
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Rotaty Public for Oregon My Commission Expires:

OR 8.6 {10.73}
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