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 DEED OF TRUST

lzth

,a coxporanon orgamzed and
whose addrcss Is

Romowm in con.,xdcranon o[the mdebtcdness hcrem recited and the ‘trust herein created, 1rrc.v0(.ably grants
and convevs to Tmstce, in: trust, thh power of <a‘e the “following dcscrlbed property located in 'hc County of
by IATH SRS State of Orcgon i

bz.ew Addition to the
a,ccording to the. off:. ial plat thereof on file
COunty Clerk of lamath _County, Oregon :

which hasthc address of 19 6 2 ?_ark

[Street} v e [City]

TOGr.'rHER wnh &H the lmprovements now or hcrcaftcr er ‘.ud on thc propert), and all casements, rights,
appurtenances rcnts A sublcct however to the rlghts and authorities | ngm “herein to- Lender to collect and apply such
rents),. roya[nes, mmcral -oif ang. rights and .profits, water, water. rights,.and water stock, and all fixtures now or
hereafter attas_hcd to-the: propert ail of which, dincluding replacements and: additions thereto, shali be deemed to be
and remain‘a’ part of theé'p overed by this Deed of Trust: and all’ of th “foregoing, together with said property
(or the leasehold estate 1f thzs Deed of Trust is on a lf‘asehold) are hc.run rcfcrrcd to as the “Property™;

1o Lcnder (a) the re paymmt of th\, mdcbtcdncss cvxdmcc,d by Borrow«.r s note dated . . . [T uly 1z,

" (herein “Nou:") in the principal sum of, . , . STXTY. THQUSAND. SEVEN. HUNDRED

0{ X g I b o o) n\»nm. mth interest thercon, providing for monthly installnients

terest, with the b‘\lam.gn" the’ indcbicdness, if nat seoner puid, dug and payable on,
Auqust l,. .201.‘;?. R vy e The payment ol allother. sums, with interest thereen, advanced
in accordancd herewith to- pmlect “the'seclirity “of this Deed of Trust: -and - the “performance of the covenants and
agrum;nt.,s of Bormwer herein, Lonxamd and. (b) { u..;gepa)’nxgnpof any future advarces, with interest thereon, made
to Bormwcr bv Lend::r pursuanl to patagnph ”1 henof (hercm “Fumre Advanc;s”) :

ants; that, Barrower. is Idwful’ sod of the citat hereby comwnd and has the' right to grant
and mmey ;hwi’mperw that the: Pmpetw is uncncumbered, and. tha’ Borrower will warrant and defend gencrally
thi title to the Pmpcrty-’a;ams all claimy ‘md dcnands subject fo-any declarations; easements or restrictions Jisted
ge nﬁan 'urth.y nsurancc pohcv msurmg Lcnders inferest in the Property.
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- 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
‘and shall be paid to Lender. -~ . . ° B )

In the event of a total. .the Pr ‘ pplied to the sums secured by this Deed of Trust,
with the excess, if any, : ) - ng of the Property, unless Borrower and Lender
otherwise agree in writing, ther apph ed by this Deed of Trust such proportion of the proceeds
as is'equal to th=t proportio ' amount of the'sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair mar alue of the Property immediately prior to the date.of Aaking, with the balance of the proceeds

. paid to Borrower. - R L 2 el Y
e Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the, condemaor offers to make
an award or settle a claim for damages, Borrower fails to respond._to-Lender within 30 days-after the date such notice js
mailed, Lender is authorized to collect and apply the proceeds, at-Lender’s obtion,. either to restoration -or . repair of -the
Property or to the sums secured by: this: Deed-of i Trust. £ S Co

Unless Lender and Borrower otherwise agree in-writing, any such application of proceeds to. principal shali not extend
or postpone the due date of the monthly ins ments, referred-to-i paragraphs 1 and:2 hereof or ‘change the amount of
such instaliments. R k : o ) ’

0. Borrower Not Released, Extension of - the time for payment or modification of amortization ‘of the sums “sécured

by this Deed of Trust granted by Lenderto’any succéssor intintérest of Borrower shall not operate to release, in any manner,

the liability of the original Bofrower and Borrower’s Successous’ in interest. Tender hall not be required to commence

proceedings against such successor or refuse-to-extend ; me: for:paymient. or othérwise ‘modify amortization of the sums

secured by this Dzed of Trust by reasen of any démand mado by the original Borrower and Borrower’s successors in interest.
Forbea;ance by Lender N i ist i

( ¢ maturity of the indebtedness secured by this Deed of Trust. :
2. Remedies Cumulative, -All remedies provided in this Deed of.Trust are distinct and cumulative to uny other right
or remedy-under this Deed of Trust of afforded by law or equity, and may be exercised concurrently, independently or

5

Hecessorg. and. Assigos. und; Jeiat and Scveral Liabitity; Captions. The covenants and agreements herein
contained shall bind, and the rights-hereunder shall inure to, the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al cov : Borrower shall be joint and several.
¢ captions and headings of the paragraphs of this g ience only and are not to be used to
interpret or define the provisions hereof. - - T
14.. Notice.. Except for any.notice required. under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such nctice by certified mail addressed to Borrower at
the Property Address or.at such: other address as Borrower ‘may designate by notice to Lender as provided herein, and
(b) any notice 16 Lender shall be given by certified mail, i N address stated herein or to
such- other address as Lender.may .designate by notice to i i i i i i
Deed of Trust shali be deemed tC have been given to Borrower or Len
Uniform Deed of Trusi; Governin, Law; Severability, This
national use und non-uniforny covenanss wit ;limitcd\'ariations'by. Jurisdiction to constitute g u
covering real.praperty, This Decd of T h by the.law of the jurisdiction in which the Property is located.
In the event r vision or claus is'Deed ¢ ust or the Note conflicts with applicable law, such conflict shall
not affect othsr isi i ed ‘the‘Note' i i ct‘without the conflicting ‘provision,
is end: € provisions: of the Dead of Trust an R S
. ... Borrower’s Copy, Borrower shall Note and of this Deed of Trust at the time
-of exécution or after recordation hercof. : s L
= 17 Transfer of the Property; I allior any'part of ‘the ‘Prapeity or an interest therein s sold or transferred
-by ‘Borrower without Lender's pri -consent, excluding (a)-the creation of 'a'lien or enciimbrance subordinate to
this Deed of Trust, (b} the creationi of a purchase money security interest for household appliances, (c) .a transfer by devise,
descent or by operation of law'upon the eath of a joint tenant o (d) the grant-of any leasehold interest of three:years or less
rchase, Leader may, at Lender’s option; declare a!] the sums secured by this Deed of Trust to be
hall have waived such opiion lerate if; prior-to the sale or transfer, Lender
3 ¢ y er Titing that ‘the credit of isuch person
d of Trust shall be

r Deed o R . L
er~cxer§i'ses such- option” Le “Borrowernotice ‘of .acceleration ia accordance with
paragraph: 14 hereof.. Such notice shall provide 2 period;of not less than30- days; from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration
.Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph |

NoN-UNIForRM COVENANTS. Borrower and Lender further covenant and ‘agrge as follows:
18. Acceleration; Remedies. Except as provided.in. aragraph.17 hereof, upon Borrower's breach of any covenant or

agreement of Berrower in this Deed of Trust, incleding'the’ covenanits to ‘pay’ when-due any. sums secured by this Deéed of
Traust, Lender prior to acceleration shall mail notice to Borrower as’ provided i ph 14 hercof specifying: (1) the
breach; (2} the action reqrired to cure such breach; (3) a dateé, not less than 40 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure fo cure soch breach on or Lefore the date specified in the
notice may result in accel ‘by this D¢ rust anil $alé“of the Property. The nofice shall further
infe '

A_court action to assert the non-existence

y other defense of Borrower to acceleration angd sale. If the breach is not cured on or before the date

specified in the aotice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to he immediately

due and payable without further demand and may inveke the power of sale and aty other remedies permitted by applicable

Iaw. ' Lender shall-‘be ‘entified i ‘coliect ‘all reasonable costs‘and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reéasonable attorney’s fees.

If Lender invokes the power of 'sale; Lender shail execute or cause Trustee to execute a written notice of the occurrence
of an:event of default-and of Lender’s election to cause the Property.to be soid, and shall cause such notice to be recorded
in 2ach county: in.which the Property or ‘some-part thereof ‘is located. - Lender ‘or-Trusiée-shall give notice of sale in the
‘magaer:prescribed: by applicable Jaw ‘to Borrower and'to the other persons ‘preseribed'by applicable law. After the Iapse of
:such time as'may be required by applicable jaw, Trustee without -demand on ‘Borrower, shali sell the Property at public
auction to the highest bidder ‘at: the'time ‘and place and under the ‘termis  designated-in the notice of sale in ane or more
cparcels and in-such: order: asTrustee may:determine, ' Trustee ‘may: postporne sale of all or any parcel of the Property by
‘ pubiic announcement at the time and Place of any previously scheduied sale; Lesder or Lender's desipnee may purchasce: the
‘Froperty at-eny rale:: LIRS T LR g e ‘ :

“Trustee shail:defiver to the gurchaser Trustee's deed conveying the Property so sold withoul any covenant or warranty,
axpressed or implied, The reeituls in the Trustee’s dend shull be prima facie evidence of the-iruth ‘of the statements made
therein, Trusies shal: 2pply:the, proceeds of the sale In the foilowing order: 11y to all reasonuble costs and expenses of the
sale,incluciag, buinetlimited to; reasonghle Frustee’s and attormey’s fees and costs of title evidences (b) to alt sums secured
“by this Deed of Trusts and (¢) the excesy; it any, to the porson-or persons Togally entitled thercia,

i% ,Bon‘owct’sfﬂigbtioillclm{lfc; Notwithstanding Lender’s decetoration: of the sums secured by this Deed of Trust,
Borrower shall have the right to-haveany proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
‘prior ta the ,earﬁerr'totpccurbﬁﬁ{i)"t,hfe’ﬁfth duy before-sale ofithe Property. pursvant-to- the pawer of sale contained in this
‘Breed-of Trust or (iijtentry of 8 judgment enforcing this: Deed of Trust if:(a) Borrawer pays Lender all sums which would: be
theny due-unde:~1his;.:Beedzof}Tm‘s y thce;;!}lpiefmd_ ‘nntespsecuring.qure;Adyan‘c ;< if Jany, had no acceleration occurred;
(b} Borrower cures-ail ‘breaches of:any “sther:dovenants or:agreements 0f - Borrowes cantained in this Deed of Trust; (c)
:Barrewer puys a!i;masmableﬂxpcnseg dnenreed by Liender and:Trusten in: hecovenants and agreementy of Borrower
contained:in: this :Deed of /Trust hpdsd serifording ‘Lender’s and Hrustee gdigs ay provided in paragraph 18 ‘hereof,

tinelyding, but notlimited to, reasonable sttorney's Fees; and (d) Borrowertakessuch netion as Lender may reasonably require

‘assure thae: thecten of: :his-'D;cd',oiszTrusmL.cndcr?s_fimem! -his-Property: and Borrawer's ‘obligation- to pay: the: sums
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p_aymeht and cure by Borrower, d!this D,
od.

-effect as if no acceieration had occurred.
nder in, Poss:

eed of Trust and

ession:: As additiona) securit

of rents;
the s

€S, premiums on
st.” Lender and the Teceiver

charge' to'the person or persons legally entitied-

me remove Trustee and appoint
Successor- trustee shalf

y-from:time to i

erty, the
pplicable Taw,
L-Or grazing pirposes.’ CEeE e
S fees™ shall incIude«attomey‘s'fees, if

—Bﬁrqower

pcrédﬁaliy appeared the above named
RWER.. . .. and acknowledged

LY NetentelSt
: ‘_My',temmi;'sidhfex
NCE- =+

is:Deed of Trust. Said note of notes, together

‘been ‘paid in full: You are hereby directed to cancel
hereby, and to.reconvey, without warranty, all the
legally entitled thereto, : L

ioae D ~—;Q?1jl§.1c;‘clackﬁ_‘\M.r,' ang
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