| CEDRMA. A CALVT v\ ier e inneniaeiinnnaa s insnsceeeeiines
B o _A_';,..,....‘..A..’..A_.....‘.‘.'asgrantor.WilliamSisemora,astrustee.and_
MATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation oFganized and existing under the laws of the
RS as aneﬁﬁ?rji; : ; Sy 5 L R

The grantor:irrevacably grants, bargains, se land conveys to the trustes, in trust, with power of sals, the propex}ty,iﬁ
Eﬁlﬁmath‘. Gounty, Ozegon, described as: R e o o '

‘Lot 3 in Block 30, HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official.plat the n-file -in. the office of the
County Clerk of Klamath County, X

i which said de#cyibed real property is not currently. used for agricultural, fimber or grazing purposes,

together with &lf and si’}'.gtl,ar,iné; ‘Appurfenences; fenements, horaditaments, rents, issues, profits, wetor rights, easements or privileges now or
hareafter belonging te, dedived:from or in anywise apperisining to the abova doscibed : premises; end- &l plumbing, lighting heating, . venti-
: lating, nairconaditioning. refrigorating, wetering-end irrigation spparetus, equipmeni and fixteres sogather with all awnings, venciian blinds, floor
! covering . in place such’ as wali-fo-wall carpeting ‘and Ii?ﬂoleum. shades ‘and built-in oppﬁances:‘m}r‘aribefa‘af?or installed in or used in connection
: with_the above described’ prem sas, including sl interest therein which the granior hes -or mayhorasft 'f&}ui for_the purpose of sscuring
par{fnrrﬁhn:e@f ‘aach agreemen’t of the granior. Hersin contained and ‘the” payment -of "the sumzef: %%Emﬁﬁﬁgggﬁ/ggﬁm s :
: ,6&0..0&) Dollars, with interest thetoan sccsrding o the terms of a. promissory. noie “of “evin date ore‘\?.-n?n. paya o to the
‘benaficiary or order snd ‘madg Ly the granfor, princips!l and interest being payable. in Jmonthly installments of $.342.,.2 ... commencing
S o August igy N 19;..%..‘. :

‘This truss deed shali furtier secure tbe paymeat of such additional money, acquisition of .the property hy the beneficlary after defzult, any balance remaining In the
-#RY; A8 mey be-loaned herealter by the beneficiary o the grentor or others | uerve account. shall ‘be. credited to the indebiedoess. If any autharized roserve account
ying £n Intersst, in-thé abots described ropnrt{;'ns Way be evidenéed by & ' for tases, assessments, insurance premiums and other charges ls- pot- sufficlent at any

“agta.or neies, . if the-indehteriness gecure 25, this trust deed i3 avideneed by  time for the payment of such charges ag they become due, the grantor shali pay the
qors; than: cne” tofe, the mzy credit payments received i—britsggoxx - defielt- 1o the beneficlary upon demand, snd if not pald withfn ten days after such demand,
any of ‘2ald.notes o¢.pips of ang payment. on note and part on suother, e hemeliclary may ol lts ~ptien add the amount of such defleft to the princlpal of the
18" the beneficiary 'may et s Wl abligation seeured hereby, - . . .

The grantor hersby coverants to and Wwich the trustee and the bensficlary - Should the %ranlor fail to keep any of the foregoing vovenants, then the
bereln that .the oaid premises and pmerw conveyed by this trust ‘deed ure heneticiary may at its option carry out the same, and ail its expenditures there-
treq ‘and clear of - all epcumbrances’ that -the grantor wiil-and his-heits, . -for.shall draw interest at the rate specified in the note, shall be repryable by
execators and sdminfstrators  shall warrsnt and defend uls anidtitie .theseto  the grantor on demand and shall be secured by the lien of this trust deed. In
sgaiast the claims of all ‘perrens whomsoever, ., hoour - this expnection, the beneficiary shall have the right in its discretion to complete

S any improvements made an said premises and al:o to meke such repairs to sald
-The .grantoe eovenants ard zgrees to pay s8id Bote secording to the terms  property as im lis sole diseretion it may deem necessnry or advisable.
- when due,” all tazes, asscssments agd other -charges lavied against
; to keep sald property free from all encumbrances havisg pre. The grantor further agrees to comply with all laws, ordinances, regulatfons,
cedencs over this truss deed; o complete all bulldings in course of somstruction = - covenants, conditions sand restrictions affecting said properiy; to pay ail costs,
or hereafter conatructed on 3gid premises within six months from the daie feee and expenses of this trust, fncluding the cost of title search, as well as
hereo! or the date conatructicn is hereafter commenced: o repair sad restore the other costs and expensee of the trustee incurred in connection with or
- promptly and ‘in good workianiike manner any building or. improvement on  in enforcing this ohligation, and trustee's and attorney's fees sctually jncurred;
said property wh way be damaged or destroyed p?, when due, all 0 sppear in and defend any actlon or proceeding purporting to affect the secut.
for; o allow b y to i asid property at - ail ity hersof or the rights ar ‘powers of the beneflcinry or trustes; and to pay all
times during eosstruction; ta replace any work - or rsaterisla umastistsctory to coats and expenses, lndqdlngb:oar. of evidenct of title and attorney's fees in &
beneficiary - within fifteen’ days after written sedice. ‘trom beneficlary of such  remsonabls sum tc be fixed by the court, In any such action or proceeding in
tact; pot. to remo¥e or destroy “E building or improvements now or hereafter  which the benefici or trustes may appear and in any suit brought by bene-
on said premises; to keep 2i! beildings and lmprovements naw of ficiary to foreclose fhis deed, and ‘all sgald sums shall be secured by this trust
mud’upon‘saldv.;mmy in geod -repaly spd-to commit-or suffer - deed.. . - .
t' sald premises; to al}- d prop and” {mp! 1 : ’ .

. ter erscted on said premises ' eontinuously insured : egainst loss - The beneficiary will furpish o the grantor on written request thersfor an
by fire or such other harards ss the beneflciary.  from time to time require,  annual statement of account buf shall not be obligated or required to furnish
128 ;3umm, cot. less than tha original prineipa” sdm’ of the note or obligation  any further statements of account.
secured by, this trust deed, i 3. company or . o0 paoies’aceeptable to- the: bene- o
mm;;na to deu:her ﬁ;ie ongx;sl.tpoﬁcy gt &-:mueedgx ocrrect{‘qe:én aug w;t: 1t is mutually agreed tnat:

ol L4  Toss payable’ clange, BYor 7 Sene &ry:‘xtt_aq 2 jt‘nt: with In the -event that any portion or sit of sn!ti_ property .shall be taken
; { domain o .

um pald, to. the princinal plece of b of the 2! 4 L
?ﬂtee! ldupjtd' or ‘€0 tﬁe' ztiecnse date of any:such Jf’“c"’ of insuranee. -1f: under the right .ol he beneficiary. shall have
said pelicy. o g 15 n0h - BO dered, &. begaficiary miy in its own: the right to.cominence, prosecute in it own pame, appear in or defend any ac-
discretion obtain insurance for the benefit of tae Y. vl " ' : txonh f.:'r ix'cnae«:d‘ijngls{ itr to {nntk: gyn:oxpprciwnze ll){r settlemen;.t lln cotnx;ictlon with
lhﬁ' EY o 3 y A durin k) BUC aking and, 30 elects, uire at all or any portion o e money's
obtsi!n{,e?,,ngn c;neel.lnbk by "'?he grantor Z hlo sl t.crm °¥ tae ,pog ey thaz payable as:compensation for such taking, which are In excess of the amount re.

I Lo : : (RS P T : qm:ed'to g alf] masunablemoostsi‘ expenses and ﬁttﬁ:r:ey‘s ll;etsp n&:es:)nrﬂeﬂ [lnhi

“Tusi for the ase of ding " | for the prom sment -of "ull taxes,  OF incurred.by the gr such pt di shall be pal ¢ beneliclary

Tt ‘z“m purpase ¢ ég?umﬁfmfﬂ agzlfx;tpft.hﬁhvga‘ ehsiribod pro.  &nd applied by it first.upon sny reasonsblc costs and exp and attorney’s

perty’ apd insurance premium ehle the Indebtedners sceured bereby Is o ekcess of 809% fecs necessarily pald or incurred ‘by tue heneficiary in such proceedings, and the

B oty of the. briginal puevhase prite paid by the grantor, af ‘the lfme the Joan was  batance applicd upon the indebtedness secured hereby; and the granior sgrees,

e or the Lenellelancs originil appralisl valbe of thn property “gt the ‘tima the” lean at-its own expense, to take ‘ugh and such Instr 22 ahali

was made, grantce Wil pay o ihe beneficksy in addibn to the manthly payments of te -oesary i sucl P promptly upon the heneficiary’s
prinelpal %30 interest. papable under the terms of the ao'e or ghiigatian scowred  herghy  PPAUest-

09 the dete iogtiliments O priacipsl snd literssd. are papablh s asuwint oyual 321712 2, At any time and from time to time u‘pon written reguest of the bene-

of Al taxe, ssseosminte. amd oiaer charges oo And g aia\e,wfg»;rqmu Lo siid property  ficlary, payment of {4 foes snd prescntation of this decd and the note for - ¢a-

swhthin: sech msconding 1% comiis snd slse 1 /18 of (Be in ijxﬂ i payalle sith  doreement “(la case-ct fall r yanee, for eancelintion), without affecting the

rogstt . to mld . property wiihin, each wucteeding thrde Jold Ahe Trst Deed 88 dn Lablity of aug person £ the payiient of the Indebtednces, the tristee may (8)

o od snd - dlreei benelielary, . Bsnaticlary shall by to o gamtat - eonsent to the waking of any map ot Pm of sald propertys (L) Joia in granting

L " tgheet 1a3e authw faed to ba pald any essement of creating and vestriction thereon, {¢) join In scbordination

- 374 00~ 1%, I such 1ate 13 lewy than | o oiher agreenient affecting thia deed nr the lien or charge hereof; (d) reconvey,

ol be 4%%. Interdstiakall be. compulid en. ihe avenye without warrnnty, ail or any part of the property. The grantes in any reconvey-

baladco o he accouat and shall e pald guarterly: ta the grarler hy eriditing guce may be described. as the “'pefson Of persons jegaily entitied thereto”’ and

0 thi:eseroW Betautt the sticuat of the Inferet due the reciials therein of any: maticers or facts shall be conclugive fmo( of the

e R T Gy fewi . trughiuingess cul. Trusf=n's fece tor any of the ecrviees {a thls paragrapa

it
bﬂ J» , L il G : chall ba 83,00, .
D07 \While the graptes ds te piy Any epd ail leved: amsesaplente angd uiber clitges Jehsl o8 As addition " 5

o . ot . y L at wecurlty, geantor herel:y asslgna to beneficlary durin the
or ansessed arelnal. Mi;l property, af ‘I*;‘YL Dlﬂ&“"wga;sw"“ ‘ﬁd samd begin Lo beAr - eoppipuance of these trusts all “rrnn. {asucs, mayalites and pmﬂ!:yol t,heg 10
nterest and atse "_’d"",)x"f‘?{“l’“s e tici "sf""‘"ﬂl"‘-wjd‘%“ sid propeits, GBEh PAY-  pesty atfested by .this deed and of any persanal property located thereon, Untli
“hents snng .)e( nusde 1 rwf;:d ;lel tem: ieury, 83 Nm . The grantor 3-“3* ¥ ﬂ\l}hmgz Srantor shail default in the payment of any indedtedness secured hereby or in
the benefichary ,0‘3}.’ sny sad all texes, me%“c: “’“’" NME“D’ ;‘;g br mp the performanee of:gpny-agreeinent hereunder, grzator shall have the right to col-
wgain 52l gréperty  the amxunts a4 shown by dhe SAtomERs BReol b shed by U Jert all such: renls, dssues, foyaltles and profits earned prior:to ‘default as. thay
eolectur ol such taxes, assessmctily 47 othet (Rargr, #nd- 1 pay the Jncirance “due knd ‘payable; Upon aay default by the grantor hereunder, :tho bone-
in the ‘sewtinls showl on the sleemests suhmitted- by Abe Insurdnee. carriyes or thelr 569: - - ficlary may ptUany {ime ;without notice, efther in perzon, by agent or by:a ro
resencatives and to- withdraw (he migd which may ‘be vagulred front me‘ reserve - actownt. celver to be appoitted 1,! & court, end -without regard to- the sdequacy of say
- any, established for that purpiie. The granter agree: in po event 1o hald the bencflciary securjty for 'the ind hiereby secured, enter upon and take possession of
responsiible for fallure 1o hme ety bustrance writlen o for any loge ot damage growing said ofoperty, or any part thereof, in its own name sue for or otherwiae cotiect

out of & defect tn any fusance pelity, and. the benaficiary hereby ta wuthorized, n the - the renis, fisues aud profits, including those pasi duc and
esent of &0y s, to compromis: and seltie:with any ipsurance company und to apply =Y~ {he same, leas costa and expensts of operation and collectlon, i
stich insurance 1ecelpts upon Ow suligations secured by thix Trd deed. In computing the &hie attorniny’s fees, upon sny Indsbtednsss accured herehyy kn

ametnt of the indebtedne:s for payment and satisfaziton Ia Tell or upon sule or olher s the beneliciary masy determine. 3%
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This. x!ud xpplles
BEd nlace fixed by Mm b.x said notice hn.:eto the}r heirs, devi ators,
stc Fersdie"ang In sudh veder 12 hie Ry da. .:The ferm“ 11, the h and owner,
Slgheat Maider tormh, i liwful money of the. - < secured herplpy, \vhether or not named a3 g h:nel‘lcury
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‘._.(SEAL)

e — 19..28,, befare me, the undarslgnsd, a

namsd in and who 8Xacuted  the faregoing instrument ond cxckncwladged fo me that
ihe uzes tmd pwpwea tharain erpre*’sed L
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.
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day of ... ..:.J._.l
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' Record of Mortqcxges of said County.
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