hereinafter

‘called “Mortgagor,’anc FIBST NATIONAL

-2 national banking-aSociation, hereinafter called “Mortgagee’” whose

address is

Box 172 . . Midland,

. WITNESSE

97639

e received by the Mortgagor from ths Morigages; the Mortgafgor-h‘asibggrg ained and sold

__Klamath

a(nd,‘doeslheréby:g)ia'r{?, bargan, sell and convey

{all the following dscrib-d propesty ;iﬁuz{e B

plat theredf on file in

52-3908-3641 Tax Lot 3800

. Lots I through 7 ‘inclusive, in Block 7 of MIDIAND,. accordi
: “the office of the County ' Clerk:of Klamath County, Oregon.

‘together with the tenements. hereditaments and appurtenances now or hereafter theseunto bélonging or in anywise appertaining; also all such ap-
ac sppurs

County, Oregon, to wit:

to the official

" paratus, equlpinerntend fixtures now or h on said pr

propesty or any part thereof.

to the one situated on the real property herelnzbove deseribed, including, bat not exclusively, all fixtures and personial propeity used or intended for
_._ use for ploimbing, lighting,’ Keating, cooking, ccoling, ventilating or irrigating; linoleum- end other floor coverings attached to floors, and shelving,
counters, aad other store; office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

3o Haue anh@u Hold we same unto the Mortgagee,

And the Me;tgégb# does hiereby cp’,\qui;ja”ni’ to and with the Mortgag‘ee,zghat_ he islav;ﬁllly seized in fee simplé of the sxﬁd real
the absolute owner of the said personal property, that the said.real and perscnal property
that he will warrant and forever defénd the sams against the lawful claj 4 2ds o

]

This convey nnce Js intended s a tortgage to secure perfcrinance of

as are ever furnished by landlords in letting unfurnished buildings similar

its suctessars and assigns, forever.
property, that he'is

is frée from encumbrances of every kind and nature, and
all persons whomsoever. L .

g

S

the covenants-and agreézheng Herein contained; to'be by the Mortgagor kept

L &nd interest thereon in'as

and perfbrmed., and to sacuns the p&ymen ol th sum of 3.—64.0_@ 00

with the tenor-of 2 ;ﬁtain Ppromissory note execi 5

d

1978 ‘payable to thé’order of the Mortgagee ir installments not less than

. interest, on the .. .26ER__ day of cach __Mopnth

: fhe» Mortgagor - does hezeby" covenant and -ag%ee ‘to
i Méﬂgagcgg it fuecessars and asstgns: - v

'liL"Thsgv fie will puy, when dune,  the Higeblednos Rereby serured,
S with interest, m‘fﬂmﬂboﬂ by sald note;pnd & taxes, Tiens and wtility
- -charges upon said premises or for services furnistied thereto.

LR That he 'will ‘ot eommit or permits strip- 97 waste of the said
" presnises or any part'thercof; thiat ne wifl ‘keep the-real and personal
7 property hereinabove deitriBed-in good order gnd rephiir and In tenant-

‘ablecondition; that hewill pramgtly comply withiany aud sl municl-
" phl gnd goverimeatal rules and regdulations with: soference theretos that

~ willlimmediately reconstruct or-repair the sime so that. whun' com-
+Tpleted, it 'shall be worth not less than the value tiereof at the time of
““such loss or ‘damage; ‘provided,’ that if*suck Jost or' damage’shall be
‘ceised by a hazbrd dgainst which insucance Is carried, the obligation of
“tlie Mortgagor 1o repeir or recoristrirét 'shill ot ‘erise tinless the Mort-

‘RE-&5 7-77

“if-any ‘of the sald property be 'damaged or destedved by any eaisse, he

iNDlVlD&AL OR CORFORATION - RESIDENTIAL OR BUSINESS

enif 341y 26, 1983

“gagee shall consent to the application” of insurance proceeds to the ex--
pense-of sach recotistriction or repalr,

3. That he will; at hiv own cost and expense, keop the buildiog or
“bulldings pow or hereafter upon said premises, together with all personal

- propertyt eovered: by the lea hereof, Insured against loss by fire und
. agalnst loss by Sueh other huzards as the Mortgagos may from thne to
“iime require. 40 one or more inzurance comapaniex satlefactory o or
destgnated by the Mortgages fn an sggregate amount not less than the
amount of the indebtedness hereby sccured (unless the full’ insurable
‘value of such building or buildings is less than the amount hereby se-
cured, in which event the Martgagor shall Insure to the amount of the
full tnsurable vadue): that sl policies of tnsurance upon suid premises,
including polickes in excess of the amount hercinabove mentionesd and
_policies agalngt other hazards than those required, shall contain such
* provisions as the Mortgagee shall require and shall provide, in such form
as the Mortgagee may- prescribe, that loss shall be payable to tha Mort.

. ‘gagee; that all ‘such policies and receipts showing full payment of
_préemiums therefor shall be delivered to ond retained by the Mortzagee -
“during the existenve of <his mortgege; that at least 5 days prior to the ex-

g Y TR ‘::
@ T




o inat, dn'the event of the institution of any suit 0&5}1%%

“close this mortgage, the Mortgapor will Day 'such sum ‘as the trial co¥rt

~and “any: appellate court may adjudge reasonable as attorney’s fees ip

eonniection therswith and such further sums as-the Mortgagee shali have

aid ot dricurred Lir extensions of abstracts or title. searches €r examina-

> pr i T coninection therewith, ‘whether or not final judgment ‘or dc.

<oncerning ‘the per- :'there tered and zil such sums aze‘secured hereby: that in
v facts of the'valie of . St it, the court may; upon application of the plaintiff and with- L
"Mi:rtgugge that'the ip..” : epar -cendition”of the property or the adequacy of the se:

- Mortgagor or that i ind'ebfedness'hcreby seeured and Vithout nofice ‘to i the
koo ‘ ) ! :

¢ ¢ ¢ : i Mortgager vrany s else, appoin{ a receiver io tak possession and care
* and’ obthin S0 FPther incy fas e TE3 ay reqitire; thai i Caf Al tortgaged property antl collect ‘and fecpive 4 or ait'of e
the Mgz may; Atiti bption, G ‘any'fi TentE P ISEs  and rofits which hiad - theritofore ar i or zeerded of
- policies uphr 1Kz sid premises’ta he applied’ t oy it of thie: Hiek mayiatite oraccrue dy ing the pendency of i suit: that any
' debtodness herchy : be us ¥ 2PHIT Or rey ot . v H be applied 16ward the pavinent of the deditse:
of thep g stroyved, c ’ 1 YL afterfirst g ving therefrony the charges and:expétss of
‘ RS : P ! E c SRIDE but until & broash or defaylt by the Mortgagor in one :
e will éxgiite oy bt it g A s : B ¥ of his 6ovunints Or agrecinenis hércin contuined, he may re;

saidiproperty as . h;\fl}i‘é’ﬁurt;;ag;&}f i ire passeision of the mortgaved proporty and retain all rents zevually E

< : . . R ‘1 - to and raxivedhy hini"prior to saoh defanlt, - S o
1 case the Morgagor shall fail, neglect or refuse 1o do or

WY AT the werciaiah £ hetedn required o be done or per- 8 THe Word " Maftpagor” and e Lunguage of this instryment shall,

d.h {8 e imayia Ll R T ¥ obligation on whire {here i miore- thym ‘one mortzagor. be construed g plural and be

art to so d and ‘without waiver of sach defauit, procure any in- - binding jointlyand severally upon all mortgagors. and the word “Mort-

SUraRice,'pay anytazes or lisns or utility charges, make any repairs, or do gagee” shall apply to any holder of this mertgage. Masculine proncuns

" any other of the things required, and any expenses'scincurred and any - include feminine and neater. All of the covenants of the Mortgagor cliall

. sums s paid shail bear interest at 107 perannum apd shall be secured be’ binding upon -his heirs, executors, administrators, successors ing

- hereby. : [ assigns and inuréto the benefit of the successors and assigns of the Most-

Sl . gagee. In the event of any transfer of the property herein deseribed or

80 That he witt s ithout the prie T fit GF Mortgige . any part'thereof or any interest therein, whether voluntary or 4nvelin.

transfer his interist 3 said premises oy if, whether £ g Y. eperation of law, the Mortgagee may, without notice to the

the TCE BLSINE 108 agress o i we-incdebiedneds b V. secured.: géf«m-@nvw_n&e!w. 1eo-or often, - extend. the time-of pavment or

a transfer, Mort i iadobtodpess berehy secured for any term, exceute re.

ation as’ would ; wial releases from the lien of this mortgage or in any other

2 Epliddnts Mortor oy 3 AUy the terms: hereof ‘if.'ilfgg)t;t“thereby"aﬁecring the persana)

nsent. As a conditio : ary Hability of the Morigagor foi the payment of the indebtedn.sc

ton, imp S ? d. No:condition of this martgage shall be deemed waired

: rge. 4 pereent origizal amount e i =3 e pressly waived in writing by the Mortgages, Whips,.

: indebiec}ueg bzreby sacared and may. increase the interest rate on the ever any notice, demand, of request s required by the terms hereol or

g mdébiedi:&vhrtehycszcmed»byrm)t‘mafe'thmrme POt D annun e “hy-anydaw: now iy existence or hereufter cnacteds such notice, demased

S : : CiRe b request shall be-sufficient if persanally served on one or more of the

ST Thaty i any: deragi be made in the payment of the principal or persons who shall’ at the  time hold recard title to the property herein

‘fnterﬁfﬁjﬁ'ff!h’klﬁ?ﬁﬁ*ﬁg HETehy ”‘iﬁ‘éa*'i.'ﬁ”?ﬁ,’fﬁ%";":é'r}'é?iﬁﬁﬁ"ée’ of any "y, ed OF IF EreTey 4 pestpaid envelopeaddressed to uns or more

-of the eovenuntsior agreemsnts of this mortgage, the Mortgagee may, at 5 s : he Mortgagor at the last address actually

its optin, without aoties, declare th entire sum secured by this mort- oo ..., furnished to gb(:j}fp;tgagcre‘or at the mortgaged premises and deposited

‘gage die ind payableand féi*eéloﬁe"this’iﬂd}tg‘ifge.“" TR "in‘ah’,\“bbst'office,':stdtion orletter box.-<;~=% T S e

executed this indenture 1h¢ day and year Jirst aboce written.

CORPORATE ACKNO WLEDGEMENT
STATE OF OREGON, Gounty of

Persenally appeared .

19 78 : _
B ’ R —— , iz the
: Personally appeared the abeve named Robert B, » of
“Lukeng and Kristy Lukeng: : :

EEEEE L 4 corporation, and that the jeal affixed to the foregoing instrument ts the
and acknowmledged 1he Joregoing instrument 1o be corporale seal of said corparation (provided said corporation has such seal) and
Thei‘* e, : R that said instrument was-signed and scaled on ]

: "‘“““'—""r"{‘ﬁ S vol] ' - autharity of its Bogrd of Directors; and he ackno
s el DR Reng T its voluntary get and deed. ’
i y “ A Before me: - [

Notary Public for Oregon
¥ commission expirss:

STATE- OF: CREGON, | -
Seunty 1 of « Klumath ) i
Filed.for. racord ot request of

EGUN
%, Oregon 57601

o this_L4C iy of Ty A o TE
11:59 __o'clock __A M, and duly
recorded in Vel M78 Lof lort. apes
Wm D MILNE, C unty Clerkr ‘
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