- fbuty,

Sl T

regon: . , as Granfor,
......................... , as Trustee,
.................................................................... , as Beneficiary,

OPAL M

o Gmfztbri?riéﬁbééibly?"g;éhts,1b’aig'ains» sells and conveys
Kiamath snCounty; Oregon; described as; .

to ‘trustés: in ‘trust, with power of sale, the property

N of Tract 24 of Enterprise Tracts,

.. That portion' of the Subd:
"desvribed'as follows:

Beginning on the West ,line'i"érf“Lot A, 225 feet South of the Northwest
corner of said Lot A3 ‘thence 'South along the West line of Lot A,

75 feet; thence East 299.5 fest;j thence North 75 feet; thence West

299.5 feet to the ‘place of beginning:

IT IS SPECIFICALLY AGREED: BY AND BETWEEN THE GRANTOR and THE TRUSTEE,
THAT THE GRANTOR IS ALLOWED.TO.TAKE DOWN.AND REMOVE ANY STRUCTURES ON
- THE SAID REAL PROPERTY PRIOR TO FINAL DAYMENT OF THIS TRUST DEED AND
“PROMISSORY 'NOTE. =~ 1 = ioiged-os o o

L &dx said ‘dsscribad real property does not exceed thres aéres, together u{ia‘klall ‘and singular the t 1ts, heredit ts and ap-
-urtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot
- arwd: ail fixtures now or herealter attached to or used in connection with said reaf estate,

; FOR THE FURPOSE OF SECURINQ‘fP&REO?B{,ONCE of each agreement of grantor herein contained add'payment of the
st oLTWENTEYr:ONE,;THOUSAHDJl’HREE HUNDRED .AND. _no/100thS==mm=mmmmm=Dollars, with interest
" thereon according to the terms of a promissory note of date herewith, payable to beneficiary or order and made by grantor, _the

final paymént. of principal and inteiast‘bercfbl, it not sooner: paid, t:b Be due and p;yable July 15..' 1980

To protect the security of this frust deed, granfor agrees: " ‘endorsemcent (in cass of full reconveyance, for cancellation), without affecting
$7 1. To protect, presecve.and maintain saldproperty in good vondition the liability -of any person for the payment of the indebtegness, trusten may
and’ repair; not to remxve or demolish any. building or imprevement thereon;.  ( A,
not to comumit or permit any wasts of said sroperty, - - .

a) ¢ to the ol any map or plat of said groperty; (b) join in
R g gra_mtm_.g ary -easemant or creatind any restriction thereon; {c) join in any
2. To complete or restore . prompily end in good and kmanlike or other agroement afiecting this deed or the lien or charge
manner any huiiding or imgrovemens whkhy may be constructed, dariaged ar” thereol;!(d) reconvey, without warranty, all or any part of the praperty. The
destrayed thereon, and pay when due all costs incurred therelor.. v = . grantee in_any reconveyance may be descried as the “person or persons
3 To ply Witk all . lawa, ordi Tati v conili- lbega.ly e'nt{tled thereto,” and the recitals therein ol any matters or facts skall

com, i ¥ e

e ;. A vi i the b fary s 3. t0 C > pro)ol of the truthfulness thereof. Trustee's fees-for any of the
join in executing such financing statements pursuant to the Unilorm Commer-  Services in this paragraph shall be not less than 83,
ial :Code as the beneficiary may require and to pay lor fling zame in the 10. Upon any delault by grantor hercunder, beneliciar may at any

propei public. olfice ar offices, as well as ihe cost of all lien searchies made = f!ime without notice, cither in person, by agent or by a receiver fo be ap-
by RAling officers or searching agencies as may. be deemed. desirable by the  pointed by a court, and withont regard fo the adequucy of any security lor

beneficiary. K . ;. the indebtedness hereby securcd, eater upon and fake possession of said prop-

4. To provide and i y intain i on the: buildings erly or any part'thereof, in its own name suc for or otherwise collect the rents,
now or hereaiter crecied on. the said premises minst loss or damage by fro issues and :prolits, including lhasg past due and unpaid, and apply the same,
and such other Kasards as the b iciary may lrom time (0 time reguire, in = loss costs and expenses of operation and collection, including reasonable attor-

2 ney's fees upon ‘any indebiednecs secured hereby, and in such order as. bene-
an g INSUED1E VALNL | e in  ftary iy deiemine, .

Y; ' £ the beneficiary, with loss payable ¢ the latter; alt 42, The entering upon and taking possession of said property, the
policies of ineurance shall be delivered (o the bgnpgh(y a1 sson as insured; collection of '_iqch rents, issuss and prolits, or the proceeds of ifire and other
i the grastor- shall fail for any reason to procure any such insurance and (o or_ compe or awards {or any {aking or damage of the
deliver said. policies to°the beneficiary at least filteen days prior fo the expira-. property, and. the application or release thercof as aloresaid, shall not cure or
tion of any pelicy ‘of’ insurance now or herealter placed on said buildings, . waive any default or. notice of defaclt hereunder or invalidate any act done
the bensficiary may procure the same .at ‘s exp he t. ' pursuant to-such nofice. N
collected under any fire or other insurance. policy’ may be applied by benefi-.-:-.1. " 12. Upon' default by grantor in p of any indebtedness secured

ciary upon any indcbtedness secured hereby and in such order as beneficiary Ee;é’by or in his performance of any agreement hereundar, the beneliciary may

an armount not lews th

may deiermine, or at. option of beneficiary - the: entire 30 colli ol are, all sums secured hereby immediately due and payable. In such an event
any part thereol, may. be- released (o . Such lication or release shall & y. at - his el may p, d to foreclose -¢his trust deed in equity
not cure or waive any delault or notice oi delauit hereunder or invalidats any as & mortdege in the manner provided by law for mortgage foreclosures or
#ct done pursuant te such notice. direct the trusiee o foreclose this trust deed by adverlisement and aale. In

i o : nics' I the lafter ovent the beneliciary or the trustec shall execute and cauze to be
taxes, .mpw other cb;.rgle!u“thl:? we‘éﬁ‘levidhg:’.zm’ up::n :;l: LA ded - his. wril iotice of delault and his elestion ta sell the said described
Pt haion ptoPirfY belore any part ol such taxes, asscesments and otherw *¢31 propérty lo salisly the obligations secured hereby, whercupon the trustee
chasges become past due or dah’rlqumx and. pmm,pzly'deliver receipts therefor  Shall #ix-the time ‘and place of vale, give notice thereof as then required by
o hensficiary; should the grantor fail to make payment of any tazes, assess- 4% & i tq..loreclose thin trust deed in the manner provided in GRS
ments, insurance’ premiums, Jiens or other charges” payable Sy grantor, either 86.740 to 86.795. "
by direct payment.or by providing beneliciacy - with, tunds with whick o 713, After default at any time prior to five days before the dafe ser by
make such payment, honeliciary may, . at. its: optiong. make paymcont -thereoi, the trustee for the frustee’s aale, the grantor or other person so privileged by
andths amount o paid; with. mterest at the rete set:forth in the note sscured . ORS 86.760, .may. pay fo the beneficiary or his in & , resp
herzhy, sther with ths objigations described in pa A3 6 and 7 of this . " tively, the entire amount then due under the terms of the trust deed and the
tra=t ; ', shall be sdidfed to and becomys & puct of the debt secured by . this.:” oblj, { thereby (including costs and expenses actually incurred in
trisst deed,” withovi ' waiver ‘0f ‘any ‘rights arising lroti breach of any of the = enforcing the terms of the obligation and truster’s and attorney’s fees not ex-
covenarnis Bereof-and ‘for such’ payments, with inferest as aforesaid, the prop- ceeding 356 each) other than such portion of the principal as would not then
acty  Aereinbcfore. dewcrised, as weli as the grarder, shall be bound 10 the be due kad no-default: occurred, and thereby cure the delault, in which event
same ‘extent ‘that they are bound for the payment of the 'obhdaﬁ::) her:;;n all foreclosure p dings shall be dismissed by the trustee.
ibed, s ! payrncrits shail be.: Sistely: nd e withe , ) " 8
‘o’ut acstice. -nd.t’}zc non; yzn.nt,’x. g !! thn-o, g:: af t&?{mﬁcixry,’ X 14. Otherwise, the salé shall be held on the date and at the time and
render a1l s d‘zy_ this trust deed mh{,{; due and payable and -~ place designated in the notine of sale. The trustee may sell said property either
congtitute & broach of this trust deed. - - -t e CRERRE ne . AN separate parcels and shall sell the parcel or parcels at
i 6 To by all’ tokls, fess ard expenies B this trast including the cost . auction -to the highest bidder gor cash,_payable at ‘the time of sale. Trusiee
§ tittan 0 pEy & 1138 the other QDS!:, anid, expenses o the trustes. interred shall deliver.to the purchaser its deed in lorm as required by law conveying
of title’ searchias wol estd e thin obligati Pﬁm trustes d attorney’s  the property so wld, but without any covenant or warranty, express or im-
in connection, with orcing . this dation,. 1%.an¢ RHOINEY'S . plied. The recitals in tho deed-of any matfers of tact shall be conelosive proot
feez “’;"’2 ';:mumf;,ﬁ Snd ‘deferd -any "aciion ‘or ) fing - pur . 1 ;“’l! the tf;x!hf:gnfss thereof,' Any pe(;lon, ech;:ding; the trustee, but including
affest ‘the sccurity rightt or powers ol beneficiary or trustee; and in any suit, < &rantor.and seneliclary. may purchase at the sale. . L
sction or proceeding in which the beneficiary or frustee, may appeas, including 18, Wbc trustes. selly pursuant (o the powers provided herein, trustes
it for the. foreclasure of this deed, fo pag all. costs’: and. expenses, i . shall apply .the proceeds ot sale to. payment of (1) the expenses ol sale, in-
dud]'m Viieme‘ of title and the bensfici a:'%:»txwtee’s atforney's fees; the cluding !he"compensahan_ of. the trustee and a reasonable charge by trustee’s
ing :I °s fecs ioned in this paragraph 7 in all cases shall be - :attorney, (2) to the obligation secured by the frust deed, (3) to all persons
fizred by the trial court and In thi évent of an ‘appesl from any judgment or ~ . Baving recorded lieps subsequent fo the interest of the trustee in the trust
txed y’ fge ‘::Fu} Court, granfor :further. agtven 10 pay wuch. sum as. the ap-. ,deed as theic interests may appear in the order of their priority and (4) the
""":': :'ouﬂ ahall ldir.biﬂ! P bie a3z the o ¥'a.or trustee's atior. . wurplut, if ‘any, (o the granfor or fo-lis successor in intercst entitled fo suck
] urt.. ; 3zt . 2 W guriha, e o
i I”;*";; :‘m\‘:;ﬁ? thﬂ@ﬁ' thatr E aete E BT 'i M“;‘E;}”):m:&rmmm em:itied f;y Inwxfxer:ci}ciar}*‘ r;n}‘y ({\)n‘!‘rtime to
I f 5 < P : v - 0 i tENATArE f ey Truasten Danted ferein o any
Gpeler ig' :&if’rftwﬂzsmffém@?ﬁ.;m{mgg m;z ::&Mt;: seiemas - frarier apygsdmted detcutdey, Upon o bach appointient, and ‘v_rmmur
viene, 1t Ti v wfects. ta sequit TRt all e any” poriien ol thq rebnits: peyable Huston, the latlce shall b vested with ail #itle.
by compensition fue suo JRing, wikh: aie dncesoss ol the ardant . reguited

PrANOE FO $he
s:)’wyv andd  dutiey eonferred vpon any crustve horein named e appointed
susutor. Bach wih appointoent and wbstiturion ahatl be wade by weitten

19 - pay ali-y GO Srpersen AN, HI0IY'Y i pasonrl! 8. U8 inatrumenst sy, ¥ # reference fu thie frust deed
ipsurred by é&’*ﬂ‘of in wch "‘"“"E‘}’““;b?““_', " ”’“":a ) !“"'Z{ ,‘:f and iix plaee of teeord, which, when rocorded in the ollice of the Cetsity
-applied by it Arst upon any riaconsble costx srd oapenses "b wearnay b“’ t o Cherk or Recorder ol the county ©r counties in which the prapecty b situated,
:qj'.hr “in’ the !;‘ill arnd J{E:l'*;;dﬁ::‘&b‘m*:“#& 3‘*““ ﬁf’;:dfgm’!m":‘. ahatl be. conclusive prool ol proper appoi ol the trastee.
& e aceadings, 3 > pOn als T i .
13 1:‘! ri‘u:eby; l:’ngf grantor agroes, ot ifs own crpense to 1886 such wotions 47, Trustes scpopts this frust when this deed, duly executed and

G : < ackruwlodided i made a publlc rocord ax provided by law. Trustee is not

and exacuie "":’:) :zﬁmmﬁ:ﬁﬁa;;{s:lﬁ;ﬁ;vwapmy n obtrlmng such com- obligated to notily any party heeeto of pending sale under any_other desd of

P‘Q“_"?“: promptly MM‘ trom fime to time upon "H‘enw of bene. - rust or of ‘any action or procesding in’which frantor, beneliciary or frustes
3 i 1. this- dq

9}; ;f’:,:n"”'oi‘.m- It and presentation o ved- 4 the nots for shall be a party unlesa such action or procecding is brought by trustes.

. The grantor covenants and agrées to and. wi"itii"t‘}{efbeﬁéf'iéiéry éﬁdf"tifos@»déiming under him, that he is law-
“tully 'seized in fee simple of said described real property and has a valid, unencumbered title theretc

NOTE: Tha Trust Drod Azt provides that the trustde hnteunder. riist be sither ‘uh gttemey, wha it on oclive member of the Oregon State Rar, a bank, trust company
ar sovings ond fegi otscciation gutherized 19 do businews uhder tho Jaws of Oregen of the Unlted States, or a title naurance campany autharized. 10" nture Jitle 10
real property ef thiz- stete, its subsidiaries, offiilaies, agents or bronches. . S s ¥




. The: ,grantor ‘warrants, that the.proceeds. of the loan fepresented by the above described note and: this trust deed are:
SR (a)* primarily- for: grantor’s peraonal, family, Eousehold  or - agricultural parpcseg (see’ Important Notice below},
. «(b) for. an oréaxiz ation, or (even if gran{or is:a rmtural pemn) are {or or ¢ cial purposes other than agm;unum)
L purposes. . i P
This deed appl:es to, intres to ‘ha benefzt ot .:nd bmds a]l parties herato, thelr he:rs, legataes, devisees, administrators, cxecu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the
contract secured hereby; whether or ot named asa. beneflcxaxy herein, In consfrmn5 this deed and whenever the context so requires, the
n;asca!uw gender mcludes the femmma and'ﬂ‘za neufar, and tnﬁ sméuls: mxmpcr mcludes tbe plural,

fxésé I\?bove Wrxtteg th

. : , ¥ all rg

ﬂmomxm Ncnc:-: Detete; by lining whichaver warranty fa) or (b is . ofmissioners

© ack appli VY {a}.i e. beneticiary is a crediter: A 3V I

s sud:‘word “is dofmbd sn 1he Tm!h-in-bm Act . ond Reguiuiron Z, e
- npl 4 ‘Aér and s R uhﬁcn ‘bymoking . reguiisd g

§ tiass s Stevens-Nata Form No. 1306, or
f wegand” fhis notice.

: BE I‘I‘ REMFMBERED, that on thls o dy of
1973, pefore me; “eHe mndersigned, appearxad NELL KUONEN,
. iof “the Board, and“LLOYD GIFT and FLOYD WYNNE,;: the County
respectively, to.me personally known, whobein duly ‘SWOLN,
that she +He sald NELL RUONEN 5 the ‘guly ¢ i
“Board o - mm :
‘that they, ‘the *E&8id4" LLOYD- GIFT and FLCYD WYNNE,
. i d actin ‘Commissioners, respectively,
: ealdffixed to said instrument’
a’ld‘ Chalrman and said two ‘

LBLIC FOR OREG’O

on - Explres\s

. o e
Xlamath Maunty Title Sos -

: LAD, "(9_7.§_ at 3: Bclock FM., ore
"Gf .m..gﬁm_.-.._._..__..-_._ on Page 15168

Z WT MIZH County Clerk




