This form is used in
. deeds of trust insured'ti i
-t .. four-family: provisions: of ithe
Nationa! Housing Act... - .

' as grantor,

KL’AMATH. FALLS L _ State of Oregon,

,as’f msteé;and

-, as Beneficiary.
ONVEYS: to TRUSTEE IN. TRUST; WITH

_ County, State of Orégon, Jesérived as: |

(o7, SR inGE ADBITION TO THE CITY OF KLAMATH
GiAL “PLAT ‘THEREOF N-FILE IN THE OFFICE OF - -

© which sald’ e scribed propertylis nat current y used, far agirfi;:‘uhﬁ;al,tt‘i‘_niber or grazing purposes. P

Together with all the tenements, herégitamidnts, and HEppurtenances now ‘or Hereatter thereunto belonging or in anywise appertaining,
the rents, issues, and profits tHereof, SUBFECT, HOWEVER, 10 the right, power, and authority hereinafter given to and conferrcd
upon Beneficiuy to collect and apply such 12nts, issues, and profits. 7 o

TO HAVE AND TO HOLD' the same, with the appurtenances, wnto Trustee. : ' ' :
FOR THE PURPOSE OF SECURING PERFORMANCE of eachi 2greement of Grantor herein contained and payment of the sum
of § 23, 00000 with interest thereon according to-the terms of a promissory note, dated __JULY 10
, 19.78._, payable to Beneficiary or order 2nd made by Grantor, the final payment of principal and interest thereof, if

not sooner paid, shall be dué znd payable or. the first day of . AUGUST. : , 2008 .

1. Privitege is reserved {o pay the debt in whole, or in an amount équal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior ic maturity: Provided, however, That written notice on an intention to
oxercick such pavilege is given at [east thirty (30) days prior.i@ prepayment, .,

2. Grantor agrees to pey to Beneficiaty in addition to_the monthly payments of principal and interest payable under the terms
of said note, on the first day of enciymonth until said note is fully paid, the Tollowing sums: )
© T (a) An smount sufficient to provids ‘the holder neréof with funds té pay the next mortgage insurance premium if this

instrument ‘and the note seciired hereby are insured, or a monthly charge (inlieu of a mortgage insurance premium) if they are held by

the Secretary of Housing and Urban Develoyment as follows: . )
(1) If and so fong as said fote of even dote and this instrument arc insured of are reinsured under the provisions of the Matiopal Housing Act, an
e mount sulficient 10 accuniulate in the hands of the holder one (1) month ‘grior 10'its duc date the annual mortgage insurance premium. in
-_grder. to provide such holder with funds to pay such-premium to the:Secretary of Housing and Urban Development pursuant to the
: ~ sational Housing-Act, as amended; snd applicable Regulations thercunder; or
(1) If ard so long as said npte of gven. ; 15 insty are h of Housing and Urban Development, a monthly charge {in
© Yen of a mortgage wnsuzance premium) which shall be in an amount equal fo one-twelfth (1/12) of one-half (1/2) per centum of the average

) culstanding balanc: due on'the nots computed without taking into dcoount delinquencies or prepayments;
(B} A sum, 45 estimated by the Benuficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
tie pravses vovered by thi Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other

hazard Insuiania an, the ;m*.t:i}imu_, covered hereby ds sy be requiiped, by Beneficiury o wmounts and it o company of companies
-satisfaciery 1o Benefichary, {isantor agwelng todeliver prompily to Beneliclary all bills and potices therefor, less all sums already paid

sherefor. divided by, the puipber,of months ta elupss belore 1. month prier 1o the date when such grotind tonts, prefvius, UXes and

: &is‘s}&’m:gnts,wil};bﬂqm;«;Xei'ai\gugnf, such. sur3 to be held by the Bencficiary in tmst to pay =id ground rents, premiums, tuxes and
special éats;, befare the same become _jugucn’._;and,;_ Ceanin o .
Cges ments mentioned in th wupxqwdmg,subsﬂniom af this paragraph and all payments to be made under the note

12%i: be addud; fogethet anfl: the aggregate amount thereof shall be paid cach month in 2 single payment to be applied -

>y the-follow: giifoms in the ogder sl Forthins aoi pe ey aatEoal Lol Lo ) . s
= : sheenatract of Insurance with the. Seczetary o Housing-angd: Urban Development, or monthly charge (in licu of

1z case may; beg
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this Deed, declining to insure ‘said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of ‘the Department of Housing and Urban Development to insure this loan cease to be in full force and cffect for any reason

whatscever, Bencficiary may declare all sums

3enc secured hereby immediately due and payable by delivery 1o Trustee of
declaration of devauit and dJemand for sale, and of written notice

; written
of default and of election to cause the property to be sold, which

notice Trustes shall cause to be duly filed for record. Beneficiary shali also deposit with Trustee this Deed, the note and all documents

evidencing ex penditures secured hezeby.
- . 21, After the lapse of such time as nay

then be required by law following the recordation

of snid notice of default, and notice

of salz having bees given as then required by law, Trustee, without demand on Grantor, shall sell szid property at the time and place

fixed by it in sajd notice of
statutory right of Granter fe
. public auction te

sale, either as a whole or in separate parceis,
diiect the order in which such property,
the highest bidder for cash it lawfui money of the United

5, and in such order as it may determine (but subject io any
if-consisting of several known lots or parcels, shall be sold), at
States, payable at vime of sale. Trustee may postpone sale

of all or any porion of said property by public announcement at such time and plsce of sale, and from time to time thercafter may

postpone the sale by public announcement at

the sale. After deducting ali costs, fees,

the time fixed by the preceding postponement, Trustee shall deliver to the purchaser its
Deed conveying the praperty so scld, but without any covepant or warranty, exXpress or
“matiers or facts shall be conclusive proof of the truthfulness thereof. Any person, including Grantor,
and sxpenses of Trustee and of this

implied. The recitals in the Deed of any
or Reneficiary, may purchase at
5 trust, including cost of title evidence and reasonable

attorney’s fecs, ia connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms

hereof not thenirepaid, with accrued interest at the rate provided on the principal debt; all other
thereto.

remainder, if any, to the person or persons legaily entitled

sums then secured hereby; and the

} 22, Beneficiary may, from time to time, &s providu-by statute, appoint another Trustee in place and instead of Trustee herein
named, and theseupon the Trustee herein named shall be discharged and Trustee so appointed shall be substituted as Trustee

hereunder with tae same effect as if osiginally named ’;‘msiee herein.
23. heirs, legatess, devisees,

This Dieed shall inure to and bind the

administrators, executors, successors, and assigns of the

parties hereta, All cbligations of Grantor hercunder are joint and several, The term “Beneficiary” shall mean the owner aad holder,

including pledgees, of the note sccured herzby, whether or not named as Beneficiary herein.
: duly execuied and scknowledged,
. pending sale under any other

. which Grantor, Benefisiary, or Trustee shall be a party, unliess brought by Trustes.

24, Trustee accepts this Trust when this Deed,
- Frustee iz not ohligated tc notify any party kereto of

25, The term “Deed of Trust,” as used herein, sh
in the laws of Cregon reiating to
- plural the singuler, and
-0 96, -Attomen’s fees, as used in
en Appellate Coartl

E

4 iallmean tne same as, and
Deeds af Trust and Trust Deeds, Whenpever used, the singular number shall include the plural, the
the use of any gender shall be applicable to all genders.

i Deed of Trust and in the Note, “Al omey’s Fees'! shall iuclude attomey's fees, if any, whicl

is made public record as provided by law.
Deed of Trust or of any action or proceeding in

be synonymous with, the terin “Trust Deed,” as used

_ Higneture of Grantor.

a KLAMATH

/«‘; : : G ¥
ER

CAROL Lo KABZ Signature of Grantor,

, hereby certify that on this

1, the undersigned,
R i

A_NOTARY_PUBLIC
day of JULY N

L1988 | personally appearsd before me

"TTKEETH F. KABER AND CAROL L. KABER

' to me known i3 be the
o THEY
thervin mestonéd,

signed and sesled the same as THEIR

hand and official seal tl5

individual described in and who executed the

withininstrument, and acknowledged that
*. free and voluntary act and deed, for the uses and purposes

: <day uiid year last above wﬁt&eu,kf// 2 s
T , d : (e Tl

Notary Fublic in and for the State of Oregon.

tay Commission Expires Aug, 7, 1830

My commission expires

REQUEST FOR FULL RECC.IVEYANCE

Frien W W
g QUS T

To: TRUSTEEs i
- The unlanige

Do pot record. To be used only when note has been paid.

igned is the legal awaer and holder of the note and all other indebtedness secured Ly the within Deed of Trust. Said note, together with

7any sems owing (b you unde the wenrg of said Decd
'said, Deed of Trstlideliv

ras of said Doadd of ‘Trust, &l the sstut cow held 1y you theseundes,

" gli othier indebiedness secured by. said Déed of Lrast, has been {ully paid and satisfizd; and you are hereby requested and directed on payment to you of
% of Trust, 1o cancel said note abeve mentioned, and all other evidences of indebtedness secured by
ered 16 you1 herewith, togs ther with the said Deésd of Trust, and 1 reconvey, without warranty, to the parties designated by the

STATE OF OREGON | |
COUNTY OF ‘

&

Fes $9.00

LAD pEv. 338

in this office for Record on the

léth a ay of -

:hc”dock‘*ﬁ& and was duly rzcorded in Book - u7e

County, State of Oregon, on

¥m. D. Milna

R G ‘dﬁ P / : Recorder.
o BY LI et R vﬂf:
) b Degpury.
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