THIS:MORTGAGE, Mads R s 2
+KRIRSCH BROS., a partrership consisti

67 Rirsen and Richard s

-y
s.0hirsen,

~..Mertgagor,

WITIVESSETH, That said mortgagor, in canss'déra!mn of LT

o atrsoninssta

~.Dollars, to Bim paid by ssig mortgagee, doés hereby
kis beirs, executors, administratars end assigns, thai cer-
wotsammns r e OUDIY, State of Oregon, bounded and described as

k; -grant, Bargain, self and conyey untc said mortgages,
. fain real property situated i Klamath
follows, to-wits: - P

‘

: %T!‘f.atzl,;;iaortion of the fullowing-described Preperty situate in Lot 1,
oo Sectdon 21, Township 19 South, Range 11% East of the Willamette Meri-
Eé;f.an, lying South of ffounty Road, 4in the County of ¥lamath, State of

Oregon.
PP Beginmning at the Horthwest corner of Lot 1 of Section 21, Yovmship 39
o South, Range 11k Fast of the Hilanmette Meridian; thence East, zlong
L]

the North line of said Lot 1,-a distance of 1,190.
thence, South and paruzllel with the East Aine of said Lot to a point
on:the South boundary line of said lots thence Westerly along -the
said South houndary lize to tHe Scuthwest corner of said Lot 1;
theace, North along the said Vest line of said Lot to the place of
_beginning, the Northwest corner of said tog. .

U feet 2o a.point:

Together with_al} a.'ud singufar the fenemants,
‘anywise appertaining, -and which may hereaiter

: L ,hc.f‘editamepfs and appurtenances thereunto belonging
S or in : thereto belong or appertain, and the rents, issues and
o prefits !hercfr&m,and any and &ll Sxtures upon said Fremises at the time of the execufion of this morigage
‘o at zny tims during the feim of this mortgage. = ' :

7O HAVE AND TO fA0OLD the said premises with the eppurtenances unto the said mortgagee, his
7€, execuiors, administraiors and assiins forever, : :

"THis 'marigage s intesded fo recure the paymaent of  , OnE promissery  nofe.
il i a, subetsntial vopy: i : S

[

e

.., of which the

JWV

8,000—-09‘_ - Klamath Falls, Oregon. . ., - June 26, 1978
= A (or if moré than one maker} we, jointly and severally, promiss fo pey 10 the order of
. ELSIE R. BACIGALYPY .~ ' ‘

cfo Flamath First Federal Savings-and Lean
B P DUV T DR Asshi.., Klamath Falls, Oregon e v o
scand, 68/100. -, - e , DOLLARS,

3 -4 vntil paid, payaSle in
ith principal and
fitsl payment ¥o be roade on the 15t day of August

= ~ = <"Eiglit Thousand A SRR
wishiintesest sheredia’ 8 i'}hév?:fr of *YriTe percent per cnmam frorn 2 Uly 3.,' 1978
J - !’lonthly instzflments of not less than § 3:66-97., .

® the ovnimum payments above required; the

i eand & like sarment on the _— ist day of every month | thesesiter, unrl the whole sum, principz! and
st has bren paid; if any of zaid in stallenents is A6t so paid, 41 principal and interesr 16 became immedisrels duye end collectible ot the
iption of the holder of 1his ‘viote. 7% 1his note is pleceé in the bands of =p Sltorney dor collection, !lue promise and sgree to pay holder’s
sreasoniable attoeney's fees and collectior COSts, even though ro sult or ection is iiled Liereon; however, {f 2 suit or ar sction is filed, the
mmunt of sweh ressonaiile attoroey’s fees shall be fiasd by the court, or courts in which $he suit or sction,
5. toied, heard or decided. -

including any zppeal therein,
KIRSCH BROS.
By ...8/.Jokn G, Kirsch.

in any one payment; inferest shall be paid w

>

sy 8/ Richard B. Kirsch

: DAt Irere e e
M Mo I INIEALLARIT BOTE RN B De e Lew Pukladung €o . Pevtiong, e
T ST < Do - L . . N o
{ C The date ol.:mm»fnr,;!ﬂm Jebat setiend by shiv s tgegs is the date on which the Tass sehedulnd principal paymeny be.
vpmes Jue, towder T 1 e o LR ’

And sald nxetpigar sovennnts 18 god with it

N . g et igager, Bis Fodvs, exessirors as
woltad in Tow siraply 2L sald peeenines sndt has u \ibid,

tedndstrators pn wirigny, thet Be Iy taw fully
woseintiniend 1he thereio

i wnd il wareant and farsver defend the same sgoinsl all persoms; thet he will pay said note, prinei )
; the _terms thareol; thet whils sny pacs of said note remains Lapaid he will pay all tares, ac I
nature which ray be levied or assessed against sifd proporty, or this mortgage or the note above <eicribed, when due and pay- .
able and beloce. thy same may becorow delingueni; thit he witi promptly pay and satisfy eny aad 20 Lens or encumbeances that ;
: sre .o may become lieos on the premvves or #ry puef thereod superios 1o the lien of (his EHRIfage; (hat b will keep the bulldings i
1 ; - mew.an or which hurdalter ruy by arected on the sald precives continupu sty iraured againgg loss or darage by lise snd sech orher !
’ haaneds as the mertisdes 1oay frorn time fa Here require, in an Ammunt 5ot leas than the ofigingel principal sum of the tiote or
obligatinn secured by thiy masigage, i 8 cumpany o P ceptable to the o, e, with loss payvable firsr ta che mort-
Lugee arnd then 1o the mwrigagor o4 thele respective intrrests pray wppeer; all policies mwama shull be deliversd to the morts i
fagew ax soon ar inweed, Now §ithe awrigagor shall fail for soy reason to Procute any sach inverance endf tn deliver seid policies |
a the rocigages 8t Inast Giteer dors prive to thy espiration ol any polity ol frvutance row wr bBecesifor placed om apid buitdings, !
the nw i fadee LAY Piotte fhe 2arw af oo tgague's wapecsie; that be swill keep the buildings and impres enents or sald premises |
i gondd repair and witl ot comnidt or ruller any wesss of said Bremisor. Ar the tequest of the roergaper, the mwrtpsgor shall
- jobn wifh the morigeges in rrieswping one or more Fimencing starements pursuant 10 the Uniform Cupnn ¢ Code, dn form satfs-
- \‘L futtory ta the rwwtlagee, srd will ray for filing ih same in rhe propes public olfice or offices, or well us the cost ! all lien !;
[ 5} u‘)f' seurches made by filing oflicers or seaiching afencics as may br dovoped desisable by the pwrtgages. gy b

pal and interest, according vo
stssments and other chiassles of overy




the described pote and this mortgage ar;.e_ 3 3
) v

hold pr agrivultaal’ purposes {see Important Notice below),
r y .i8 & rafucal person]) are for’ business or cdmmercial purposes other than
Lot agricwtural purposes. : . .. X :
&7 Now, theze?brz. it soid morrgagor shall keop and perloren the covenants hetein contained and shall pay saiif note according
fo its terms, this’ conveyarce shall be void, but 'otherwise shall remnain in full lorce &3 & mwortgsge to secure the performance ol
all of said covenasts and the payment of said sicte: it being sgreed that » lailure to perform any covenant herein, or il & pro-
ceeding of any kind. be taken to forecloss guy iien on raid premises ‘or any part therewf, the mortgsgee shali have the optien to
declare the whole amocunt unp3id on sajd oote o on this mortgage at once due and payaile, and this mortgage may be fore-
clased at any time therealter, And if the mewigagor shall fail to pay uny taxes or charges or any lien, encumbraace or insurance
pramium as sbove provided lor, the morifagee may at his option do'so, and any payment 3o made shall be added to and become
‘& part of the debt secured by this morifafe, and shall bear interest at the rame rate as waid note without waives, however, of
" any.cight arising t3 the mortgagee for Brerch of covenant. Ard this moctgage may be foreciosed for principsl, interast and sll sums
paid by the mortfages at any tims while the mertgagor neglacts to repay any sums so paid by the mortgages. In the event of any
2uit or ection beirg instituted tc forecloss this mortgage, the mortdagor agrees to pay ell reasonsble costy incurred by the mort-
fagee for title reparts and title search, all ststutory costs and disbursements and such lturther zum as the trial court may adjudge
reasonable &3 plaintifT's attoensy's {ees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mottgsgod further promisex to pay such surr as the appellate court shall adjudge reasonable ss plaintifi's attorney'’s fees
.on guch apseal, all sums to be secured by the lien ol this mertdsge and included in the decree of foreclosure.
" Each srd a!l of the covenants and agreenionts herein contained shall apply to end bind the heirs, executors, administra’ors
and assigns of said moitgagor-and of smid mortgrgee respectivaely. o
- In case suil -or sction is commenced to foreclase this mortfage, the Court, may upon motion of the mortgagee, appoint a
‘piceiver o colfect the rents and profits wrising. out.of said premises duting the pendency of such foreclosure, and npply the same,
after Hrst deducting all of said receives’s prope: charges and expenses; to the . payment of the amount due under this mortgsfe.
T In-copstrairig this mortgage, it e understood that the marljsgor or imortgagee may be more than one person; that il the
context s requires, thasiagulsr protoun shall be taken to m+an and include the plural, the masculine, the feminine and the necter,
all ica! changes shall be mwnde, sssumed and. implied to mehke the provisions hereol epply equally to

i

KIRESCH BROS.
Y

IMECRTANT. HOTICH : Dolusn. by Uming v, whidhiswer. wpprancy, (o} er [l Io. aot op
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STATE GF OREGON,
o Mthiay of L AulY.. .,

e

or as Hle numbe

| By i1

 STATE OF; OREGAH

| :Connty of “Kiamath &} .o o

s O this aj&égy of June, 1%78, before me, the undersigoed officer, perscnally

|1 . sppeared Jehn G. Xirsch and Richard B. Kirsch, who acknowledged themselves to be members
1" Kirsch.Bués., = partnership; and thai they, as such partiners, being aiuthorized so to

S dey  executed. the foregoing imstrument for the purposes therein contafned by sigoing the
nane of :ﬂm partnarship by therseiver a5 copartners. :

g%‘ﬁglﬁiisl‘i WHERECT ‘I hereunto set my. band and offlcial seal.

& L 2,

. .
“Natary Public for Oregon
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