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 THIS MORTGAGE, Made this

with

vorshipy- o ‘ _Mortgagee,

5, That said mortgagor, in consideration of .~

s e T DT T : Dollars, to him paid by said mort‘gqgee,*dqeé hereby

grant, bargain, sell and convey urio said. nortgadee, his heirs, exectitors, administrators and. assigns, that cer-
tain real property situated ... _Klama County, State of Oregon, bounded and described as
follows, to-wit: e : - L . R B

Lot 8 im Block ugtt of HOMECREST, Klaméth Countys OIegon,‘accdrdiﬁg,to the
of ficial plat thereoi,

TOGETHER WitH the Perpetual Fasemeént for private Road as presen;ly constructed
and. existing to provide ingress and egress to and from Burns Street and Crest
Street, &s WoIE particﬁlarly described inm Agreement, hetweer lLawrence £. Priest

1977, e Yo tma ER ‘7(49.:".4"’?LQ;»-A'A:::;!’»&"r PR vz e

ot ux. and Elhert Ramey et BX-, dated September 26, 1977, and. vecorded Qetobex 10,
1 £ 1o ~-

JUT—————

The date o maturity of the dabt secured lby this mortdage is the date on which the last scheduled principal payment‘i}e;-

comaes duR, Jl}{(\/ia,

And aaid morgagas cnyepnnts (o and with the mortdagee, his heirs, executors, administrators and assigns, that he is mwially "

selzed in dee simple of said preisoy ansd has a valid, wunatcuiabored title thireto

and will warran? anid lorover dotand the same against al! permas; that he will pay said nate, principaland ingorzst, acesrding 0
the terms thereot; that while nny part of suid note rerainz uapaid he will pay all taxes, szesurments aod othes vharges ol every
nature which may be javied of ansnssed aguioer soid properiy, of this mortdags of the note abovs doscribed, when due and PRy
able and beiore the same may become delinquent! that he will promptly . pay, and watisty any and all Heus ur Snen RIS thai
ars or may become liens on the premises or any part thereot superior 10 the lien of this mertgage! that he will keep fha haiidings’
now on or whick herzafter may ke erected ore the said premises continuously insured against loss of damage by lire and such acher
hazards as the mortgagee may #rom time to time require, i an amount not. less than the original principal sum of the note.or
obligaticn seczired by this mortgage,in a company of compardes acceptable to the morfgagee, with loss payabig tirst so the mort-
gagor and then 1o the morigagor. 2% their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee ms soan 3% insured. Now it the mortfngor shrll fail for any reason to procure any such jnsurance and to deliver said policies
to the mwrtgagoa af Teast fiitean doys prior to the expiration of any policy ol insurance now or hereafter placed on said buiidings.

the morigages may procure the same at morigagor’s expento; that he will keep the buildings and improvements on said nremises

in good fepaii and wiil not coinanit or sufler Aoy wasto uf snid premises, Al the raquest of the. murigages. ihe .morrgeger shall

join with the morigagee in expouting one or e financing statetmonts: purstmntﬁtn[riw Liniform ‘Camaiercial oo, .in form satis-

Iactory to the morigagee, and will pay bor tiling the snme in the' propet public offise of oitices, o weil ad the TOSE, j‘uf:\a.’.". Yien

scarches made by filing officers ot searching agencies As ma, bo deemied desirubie the mortgagee.
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The m’orrtf g[)r }w Yanfs that the procesds of the loan reproesented E?y the above described note and this morg.;ée akf: i
FIR TSI FET btk Bttt [ep [f ofih ob [l ot ol of [l | Ghde] Yhdoatd Wil bl ] -
(t')) for an organizatici: or (evern if mortgagor is & natura persen) are for business or commercial purposes othar: than
- agricedfural purposes. . .
Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay seid note according:
to ifs ferms, this conveyarice shall be void, Fut otherwise shall remain in full force as a mortigage fo secure the perz'otmailce of 7:
all of said covenants-and the payment of said note; it being agreed that & failure to perform any cevenant herein, or'if a pro-
ceeding of any kind be taken'to forecloss any lien cn said premises or any part therect, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payeble, and. this mortgage may be fore-
closed st any time thereaiter. And it the murigagos shall fail to pay any 2axes or charges or any lien, encumbrance: or_insurance
premium as above. provided for, the mortdagee ey at his aption do so, and any payment so made shall be added to and become -
a part of the Jebt secured by this mortgage, and shall bear interest at the same cate as said note without waiver,. however,. of
any right arising to the mortgages for breach of covenant. And this mortgage may be loreclosed for principai, interest and all sums
paid by the mertgagee at eny time while the mortgagor negiects to repay sny sums so paid by the mortgagee. In the event of any
suit os action being instituted to foreclose this mortgage, the morigagor agrees to pay ail reasonable costs incuried by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plainiiff's attorney’s fees in such suit or action, and if. an appeal is taken icom any judgment or decree ‘entered
therein mortgagor lurther promises to pay.such sum as the appellate court shall adjudge ressonable as plaintiff's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and includsd in the decree of foreclosure.
Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, execufors, administrators -
and assigns of said mortgagor and of said mortgagee respectively. . . . E B :
I case suit or ection i commenced to toreclose this mortdage, the Court, may upon motion of the mortgagee, appoint-a
receiver to collest the rents and profits arising out of said premises during the pendency ol such foreclosure, and spply the same,
afrer first deduciing zl! of said receives's proper chardes and expenses, to the payment of the amount due under this mortgage. -
In construing this mortgage, it is undersivod that the mortgagor or mortgagee may he morz than one person; that it ¢the':
context so reguires; the singular proneun shall be taken to mean and include the phlaral, the roasculine, the [feminine and he peuter, =
and rha: goenerally afl gramwnatical changes shall te made, assuriied -and implied to make the provisions Liere Ry -
eorporations and fo individusis. ; ‘ T TR TR
te ig upderstood and agreed that Mortgagees do not take tirle hereto’as tenants
in common but with the right of survivorship; -that is; if eithex Hortgagee -shall di
this Mortzags and the right to recelive payment of the unpaid. principa L andidnteres

shall vest zbsolutely im.the survivor of them.
LUIN ;VITI‘I"ESS’ Vr"HEREOF ' arid moitgisgor has hereunto ;.svetfkhnx':’. hand “the day {md;’byga

writlen. e e s
o Gllen = G

S ARden . .Barrett

FUSPORTANT  NOTILE: Defsbe, by lining cut, whichever worenty {af or {b)is not ap-
pliscble; i v {n) is cpencehie and if thy morigngee {5 a. creditor;: as such word
it gefinad ia-the . Tauth-in-Lending & Act iatd- Regutution 2, the MUSY eomply
with the - Ad and Regutativn by pmbicy feovd e 1-tor this.p it this
fstrument’ v tn be o SIRSE: Lo 1o fioonce Mhe purdsesd of @ dwelling, use Stavens-Mess
- Fara WNeT 1305 or eguivalast; W thle i 1-is NOT to be a first len, use Stevens-
Moes Famm No. 1306, ov aguivelent, Yot ; 5 e LT I . .
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I certify that the within- instru-

- ment - was received for record on the
, 1978

PO

; LAWYER

Box 57

.on page. 15243, .
0., PORTLANDG, ORE, *
/

or as tile numl;er.ﬁl]Zi.,......,,.‘.,.»;.‘..‘.

duly o

+

o'clock..AM., and recorded

ixea,
, P.O. N
Klamath Falls, OR 97601 ' .
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Witness .my - hand and séal of

STLVENS-NESS LAW PUR,

County of.. Klamath

buok..

MORTGAGE

A7tkay of -
50

af. 8330

Record of Mortgages of said County:

STATE OF OREGON,

County aff

m

STATE OF OREGON,

County of KJ‘ P r,} :
‘ July

BE I'T REMERIBERED, That on this . / ; /4 day of. 7 L e
bedore e, the undersigned, a potary. public in and for said county and state, personaily sopoared

pamed. . ALLEN C. BARRETT, . .. ...

- the identical individual described in:and who q;{equ‘te& the: within instryﬁlex?t 1aqd
acknowledged to me that . he_ . . . executed the sarme freely -and voluntarily. ) : ‘
/x?ﬂl“ R
A
I/&v&_jﬁ s ‘, o
: WM. GAMONG, JRi .+
NOTARY-; PUBLIC - OREGON

IN TESTIMONY WHEREOF, I have hereunto set my hand and. affixed
my officy the day ahd, year iast above written. .

My Commissidn, E;c:ﬁres }ehmary 7,.198%




