A

morigages to the S 2 ¢ FO iE ON. ¢ ted and acting by’ the Directorofviet‘eréns‘ Affas spursuant to '0R§,4 7.03
ing deséribgd real properiy iocated in the S}xle,b{ Oregon and Cour t_y $) 2 Rl : i

Lot'9 of Block 5, TRAGT 1065 ~ TRISH BEND, according to: the official
“'plat; théreof on- file the"office’ of ‘the County Clark of: Kiamath< -

County,” Cregon,

tugeiher with the tensments, heriditaments, . vighss privileges, and appurtensnces including roads and ‘easements used in <o ctio;
with - Gie -promifses; electric winng -and - fixtures: furxmce and heating system, -water heaters, fuel: slorage: recoptacles;
ventilating, water and ‘rrigating systems: soreer doors; window shades and -blinds, shutters; cabinety, cbuilt-i5s,  liroleurns
cuverings, buiit-in stoves: 4vens,. eiectris sinks,~2ir conditioners, refrigeraiors, ‘freezers; dishwashers: and all fixti W,

installed in Or On the premises: and any-shrabibery,” fiars; or Hmber now. growing: or - hercafier plunted “or @rowing . thereo
replarements of sny ohe oz rore of the Iregoing items; to” wholé ordn' part,”all-of which are Nereby declared. to be appurte

fand, and sii of the rents, isvues. ang: profits of the mortgaged property; . LTl L ; o

o zecure the payment of Forty Tua Thousand Five Hundred and. no/100--

(S,Q.%..QQQ,:.QQ‘:? henbie: 1 an::—hxt.grest therson. evidenced by the to;loyying promissory’ note:. .

I promise to pay to the STATE oF orecon . Forty. Two.: The q.%@ﬁé..iﬁiy.ﬁ‘,.Huﬂﬁted,...;ind iA.nQ:/.l.in:"-
; : Dollars (.42 200, 00“"““-f"). with ‘Interest from “the date of

initial disbursement by the State of Oregon. at the rate of ~5L.9:.——-:_ mmmespercent per annum until such time a3 a =~
different interest rate is estapblished pursuant’ to ORS 407.072, principal and interest to be- paid-in Jawful money. of the United

Srates at the office of the Directer of Veterans' Affairs in Salem, Oregon, as follows:

$.253;00~ TmEmmmnmemT-en orbefors. S2ptember..] 5.,..1978 . ~mmsrme and s....253;..00..;.on__._1:ha.~; I
-15th-of-each- BOEE i i tiereaster, plus ».--DI’-E-’-?«tWElfth‘ nF"""""""‘f"‘* the ad valerem taxes fof’ each
suceessive year on 'the premiscs describad in . the mmortgage; and continuing un: it the full amount ‘of the prix'xcipalf interaest..
and advances shall be fully. paid, such payments to be applied first as interest ‘'on the unpaid balance, the remainder, on ‘the.:.
‘principal. R . . . o B E : VWA LETS
The due date.of 1h? last péymezxt, saall be on . or before

. In the event of iransfer of ovmership of the premises or any part thereo:
“the balance shall drav';' interast .as prescribed by ORS 497,970“£mm‘ d;rle pﬁf‘,:sqp

This note is secured by 'a_morigage. the ferms of which ;a.re,n)gdé :

Dates ar .. Kiamath Falls, Crégon

o July»fi’f-‘

The ‘mortgagor ar cubsequent. - may. pay all or‘any:part.of. the toan at’ any time without peoaity.

CANe mAHEaEEY vovenatt. (At he Germ 1153 retniren jn foo sl ple, hae gond -l to mostdige same. Uhan tin fronusor - ura’ fres

ety eneumbraacs, ha! hs will warrant and defend same fsever o ainst thy elalms anddemainds ot all persons whamsbever. &id this:

fovensnt ahali nat be =xtinguizhed. by foreciosura, bt shail ran with the land, Tl e ; : Ceso s
MOBTGAGOR FURTHER COVENANTS AND. AGRRES: -

1. To pay all debls and moncys secured hereby: - N RER T S .

2. Not 1o permilt the bulldings to bacome vacant or unoccupled: 1ot o permit.the somoval-or demolishment of any bulldings:or:
provemenia now. or hereafier texisiing: to kuep same in good repairi-toscowplate @il consiruction: within:a reazonable: Lt
aceordance S with. any. agrezment. dade belween the parties; herelgy . R R T IE - PRRESIREL S

3. Net to permit the cuttlug or removal of 0y timber, except Tor his own domestle ksl not 1o -cominit or safler any v
4. Not te permit; the usn ‘of tie premises Lor-any ebjectionable, or'uurl.nwwﬁxl PUrpos B e :
© % Net to permit any tak,: < den, or cumbrance ‘to ‘exist at any tme;. Sl : :
8. Martgagee is authorized to pay il roal :s:robéi-x,v" Taxes nigessod bRAIRSL the promises nrd add sime 1o the prinnipal sdch: ol ihe
-+ pdvances {o bour interest as pro ided in the noje; . .. ; o B S - : T
7. T6 keep all bulldings uncsusingly insured Giiring the ‘term: 6f the mortgage.: Aga 168" by fire “and such’ other hazards in such . -
company or companies and In such an amount as shall .be: satisfactory to the mortgagee;: to. deposit with the mortgagee all such' )

palicies with teceipls showing payment in full of all” premiums; all such fosurance. shall-be made payable, ta. the morigager;
Insurance shall be kept in force by the mortgagor In case. of foreclosure until the period-of redemption explr j S




3 Mongagee Mzl be entitied to mpeasation and damages
tarily rJeawc .same 10 ba, :sppi.ed upcn the indebxednes.:

el (ri;)vu‘ s R ; BN
5. g of the mor 5

10. To pm’npuy a*cmfy moﬁgagm m wrxtmg o! a trar\_s'ter a! ownersh* the. premises or any part or in!cr‘- same. .snd 400
furnish 2 vepy of the instrument of transier 1o the mortgagee; a purchaser shall' pay interest as prescribed by ORS . 407, 070 on
an payuents a\,e L"\m ‘the, ‘.afe K4 :rande im au mhtr raycc‘-s this mmgage shau re'mun in. full i‘on:e <nd eifect

The morigs gee r .- AL mwzmu in.gase nf det’mlt of :he mortgagor, 1?eriox-m same-in whole or- in part nnd ml e‘(penditurES

made in 20 4o mc! .ng the em og‘mezxt of ‘an attorney 1o securs:compliance. with the termns of..the mortgage. or.ihe. note shall -

:s.mw interesr -i! Tale provided nte gnd. sl _rpendnuwa shall be immediately, repnysabie by the - mortgagor without:
demand andg s!sz ba ="ad Uy th mﬂr‘gnge. A :

Dvet.n.lt m u-}' ct the o $ or 35 ts hereizz or the expen"iture of any :vrtion oz the Xoan fcr 365
other than those specified in’the Apphention: sxcept by writtén permiston of: the mortgagse ‘gl g‘ he expenditure made,
shzg esune ?i;;g t:{mre indeb.emz 55, at the optzon of the m.ongagee 10" become ‘immediately ‘due: aq ;:zayable wilk: ut”notice. and> this
morigage sub) s Tt o :

The fatiuse of the mo gR2ex 30 ex;:mis.e anyioptions herein set
bmacr o! the' covenams T -

Iy case’ forecs the. mongngor shall:be _liable
: m:urred !n con:wc'xcn wit.h such iereﬂ&sure

T Upon. the breac:. of any’ covenanf. of the mongagn. t.he mcrtgagee snallvhave the ‘right_ o enter the -prem S
collect. the rents, issues and profits and apply same, less reasonable costs ot conect ion, upon. '.he hdcb\‘.#dness ard’thc nongage. shal!
have. the rlg"t m w appoln!ment c' a :ec—; ver to conect same. - :

E The cove‘xants ind agxeements herein shal! e*{tend to and be_ bindlng upo
asstg'xs of the re::pecﬁve partﬁt.s here

B TERRE {3 4 cLstJncﬂy andznsme:f ang grecd that ,t’nis note and mortgag are. subject
Constltunon. ORS 497 01C 1o 072104 énd- any'” subzéquent” amendments - thereto. cand
issuec cr h rbe 2d: by of
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